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June  Rains  Hare 
Improyed  Outlook 
For  Prairie  Crops 

Saskatchewan  and  Manitoba 
Go  into  Critical  July  Period 
with  Moisture  Conditions  Good 
I  •<—  Alberta  Situation  Bad 

'  (Special  to  The  Financial  Times) 
Winnipeg  —  While  the  first  wheat  will 
probably  be  cut  in  a  month’s  time,  the  out¬ 
look  now  is  that  the  harvest  will  not  be  gen¬ 
eral  on  these  plains  before  the  latter  days  of 
August.  In  the  interval  the  West  must  go 
through  what  is  normally  a  trying  period  of  i 
torrid  heat  and  scanty  rainfall.  Even  at  that  [ 
the  outlook  today  is  reassuring.  j 

Despite  the  handicap  of  a  late  start  and  in-  | 
sufficient  subsoil  moisture,  round-up  reports 
covering  June  indicate  that  the  prairies  fared  ; 
well  during  that  critical  crop  month.  The 
rains  were  generous  and  well-timed.  In  the 
abnormally  cool  weather  the  moisture  went 
right  into  the  soil  and  stayed  there.  j 

■In  contrast,  the  early  July  days  were  warm  | 
and  the  resulting  growth  rapid.  The  grain  j 
has  been  quick  to  respond  to*  these  favorable  [ 
conditions.  The  probable  outcome  is  that  an  i 
expansive  prairie  area,  embracing  Manitoba 
and  nearly  all  of  Saskatchewan,  appears  to 
be  in  line  for  bountiful  crops. 

Easterners  visiting  the  prairies  this  sum¬ 
mer,  for  example,  will  see  what  looks  like  a 
heavy  yield  shaping  up  throughout  the  whole 
of  the' south  country  from  the  Red  river  basin 
as  far  west  as  S'wift  Current.  Whether  they 
travel  on  the  main  line  of  the  C.P.R.  or  over 
No.  1  highway  they  will  pass  almost  800  miles 
of  beautiful  grain  lands  along  the  route.  Simi¬ 
lar  verdant  fields  stretch  far  to  the  north. 

Saskatchewan  Outlook  Good 

If  present  conditions  are  sustained  Mani¬ 
toba  appears  to  be  heading  for  a  near-bumper 
crop,  but  an  extraordinarily  late  one.  Except 
for  one  relatively  small  area  in  the  west-  j 
central  region,  Saskatchewan  looks  promis¬ 
ing  today.  'While  it  got  off  with  an  early 
start  Alberta  has  fared  badly  ever  since. 

The  prairies,  as  a  whole,  emerged  from  the 
June  period  ■with  an  overall  moisture  condi-  ■ 
tion  of  75  per  cent  of  normal,  as  compared  ' 
with  71  per  cent  for  the  week  previous,  and 
68  per  cent  for  the  same  time  last  year.  Even 
dry  Alberta  was  greatly  refreshed  by  the 
rains  in  the  latter  part  of  June,  but  the  mois¬ 
ture  condition  there  was  recorded  as  only  58 
per  cent  of  normal. 

The  situation  in  the  Foothills  province  may 
be  visualized  by  the  fact  that  the  normally 
lush  Red  Deer  region  showed  only  a  total  of 
2.62  inches  of  precipitation  received  up  to 
July  4,  as  compared  with  a  normal  of  7.68. 

Some  of  the  really  parched  spots  in  that 
province  are  Empress  ■with  .84  inches  of  rain 
since  early  spring,  Drumheller  with  1.88  and  i 
Medicine  Hat  with  2.76.  Points  in  the  north  j 
like  Edmonton  and  Vegreville  have  received 
less  than  half  of  their  normal  moisture. 

In  contrast,  the  metereological  records  re¬ 
veal  bountiful  rains  in  most  of  the  Manitoba 
territory  and  in  the  adjoining  area  of  south¬ 
west  Saskatchewan.  Apart  from  the  flooded 
Red  River  valley,  the  regions  which  have  been 
really  drenched  are  the  Manitoba  sections 
found  Boissevain,  Morden,  Portage  la  Prairie 
and  Virden.  In  fact  many  Manitoba  points 
have  complained  of  too  much  rain,  but  there 
is  almost  no  evidence  of  any  damage  from  this 
•ource. 

No  Cutting  Till  September 

In  the  next  six  weeks  the  West  can  expect 
Its  usual  scorching  weather.  If  the  rains  are 
adequate  the  minimum  of  harm  will  result, 
but  sustained  heat  and  little  or  no  precipita¬ 
tion  -will  reduce  the  yield.  In  this  province 
the  crops  are  so  late  that  little  cutting  is  ex¬ 
pected  now  before  the  early  days  of  Septem¬ 
ber. 

As  usual,  after  the  rains  have  been  sporadic 
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It*s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

With  American  troops  suffering  con¬ 
tinuous  set-backs  in  the  South  Korea  cam¬ 
paign,  evidence  accumulates  that  the  war 
in  Southeast  Asia  is  a  much  more  serious 
business  than  had  been  anticipated.  Warn¬ 
ing  came  from  Washington  this  week  that 
the  people  must  be  prepared  for  a  long, 
bloody  and  difficult  operation. 

«  ¥  4^ 

Apparently  based  on  the  fortunes,  or  mis¬ 
fortunes,  of  American  arms  in  South  Korea 
and  disturbing  reports  from  Eastern  Eu¬ 
rope,  the  New  York  Stock  Exchange  suf¬ 
fered  on  Wednesday  of  this  week  one  of  the 
sharpest  breaks  of  the  post  war  years. 
Trading  was  heavy,  exceeding  3.2  million 
shares  for  the  day. 

>1^  *  * 

According  to  the  Yugoslav  government 
organ,  Borba,  Bulgaria  is  moving  troops  to¬ 
wards  the  border  while  Rumania  and  Hun¬ 
gary  are  also  making  moves  that  could  be 
interpreted  as  carrying  a  threat  of  war. 

¥  V  ¥ 

France  has  another  new  government. 
Rene  Plevin  announced  this  week  formation 
of  a  cabinet.  The  new  Premier,  a  right  of 
centre  socialist,  retains  Robert  Schuman, 
author  of  the  Eropean  coal  and  steel  pool 
plan,  as  Foreign  Minister  in  his  government. 
¥  ¥  ¥ 

Following  an  eleventh-hour  settlement  of 
threatened  bricklayers  strike  in  Toronto, 
the  Builders’  Exchange  there  signed  an 
agreement  with  the  carpenters  and  joiners 
union  providing  for  a  15-cent  an  hour  wage 
boost. 

¥  ¥  ¥ 

Pressure  of  steel  demand  promises  to  ex¬ 

pand  rather  than  relax,  according  to  maga¬ 
zine  Steel.  War  conditions  are  resulting 
in  a  policy  of  advance  stocking  by  indus¬ 
try,  according  to  this  authority,  and  also 
has  brought  emergency  buying  from  indi¬ 
viduals  in  the  fear  of  early  shortages. 

¥  ¥  ¥ 

Government  stockpiling  was  reflected  in 
smelter  shipments  of  zinc  in  U.S.  during 
June  which,  at  90,920  tons,  were  at  highest 
level  since  November  1948,  shipments  for 
government  account  were  up  at  22,284  tons 
from  19,036  tons  in  May. 

¥  ¥  ¥ 

War  in  Korea,  according  to  New  York 
advices,  has  had  a  material  effect  on  buy¬ 
ing  policies  in  U.S.  Buyers,  it  is  reported, 
either  are  stepping  up  purchases  or  are 
preparing  to  do  so;  while  some  of  the  large 
textile  houses  are  showing  hesitancy  at  ac¬ 
cepting  phone  inquiries  or  quoting  prices. 

¥  ¥  ¥ 

World  volume  of  mining  and  industrial 
production  was  at  a  new  high  record  In 
first  quarter  of  1950  according  to  a  statis¬ 
tical  bulletin  of  the  United  Nations.  Output, 
bulletin  shows,  was  48  per  cent  greater  than 
for  same  period  in  base  year  of  1937. 

¥  ¥  ¥ 

In  a  letter  to  the  chairman  of  the  Federal 
Power  Commission,  Senator  Joseph  Ives  of 
New  York  points  out  that  every  month’s 
delay  in  making  a  start  on  the  St.  Lawrence 
power  project  is  costing  the  people  of  New 
York  $2  million  on  their  power  bills. 

¥  ¥  ¥ 

Loss  of  Ceylon  market  to  Australia  is 
facing  Canadian  flour  millers  according  to 
dispatches  from  Colombo.  Ceylon  has  been 
buying  from  Canada  since  last  September 
due  to  boost  in  price  by  Australian  millers 
following  devaluation.  Given  reason  for  go¬ 
ing  back  to  Australia  is  that  quality  of  Can¬ 
adian  flour  is  unsatisfactory.  Canadian 
millers  state  that  Ceylon  has  been  buying 
only  cheap  grades. 

¥  ¥  . 

A  wildcat  strike  in  the  Goodyear  Tire 
plant  in  New  Toronto  this  week  threw  1,500 
workers  on  the  idie  list.  Strike  of  cure  de¬ 
partment  workers  halted  tire  production  at 


Internat'l  Nickel 
Prospects  Enhanced 
As  Demand  Spurts 


Government  Encouraging 
Wearing  of  Leather  Shoes 


>specTs  cnnancea  (Special  to  The  Financial  Times) 

Ottawa:  The  government  is  anxious  to  en- 

Demand  Spurts  courage  people  to  wear  leather  shoes,  on  two  j 

or  more  counts.  One  is  that  if  the  demand  I 
New  York  Reports  Shipments  I  for  leather  is  sufficiently  high,  then  it  will  en- 
Being  Rationed  as  Business  courage  farmers  to  grow  more  hides  for  tan-  I 
Exceeds  Capacity  Copper  ning.  The  Department  of  National  Health  and  | 
Situation  Important  Factor  welfare  believes  that  the  leather  shoe  is  the 

Reports  from  New  York  indicate  that  de-  v  i  t  »  r-  i 

Taking  the  long  view  of  it,  if  Canada  keeps 
mand  for  nickel  has  increased  to  a  point  where,  . j  ..  v  ..  . 

^  up  cattle  production,  she  will  continue  to  pro- 

with  production  of  The  International  Nickel  .  ...  -  ...  .  u 

„  .  „  .  .  duce  the  hides  from  which  many  of  our  shoes 

Co.  of  Canada  Ltd.,  at  capacity,  the  metal  is  .  j  u.j  .  u  .  .  j 

.  can  be  made.  If  hides  have  to  be  imported, 

currently  in  short  supply;  so  much  so  that  it  .  .... 

,  sends  up  costs  of  shoes. 

hM  become  necessary  to  ration  deliveries. 

With  steel  and  automobile  industries  op- 


<Htawa  Confident  !  Telephone  Co 

No  World  War  in  I  Saminoc  AoaSn 

Present  Situation  |  Again  to 

End  of  Monsoon  Period  Ex-  Fall  Below  Needs 

pected  to  See  End  of  Korean  •  o  ± 

Fighting-Premier  Frost  Ready  m  x  au" 

For  Agreement  With  Ottawa —  Leave  Net  About  5C 

Benidickson  for  Ontario  Liberal  *  Share  Below  Year's  Di\ 

Leader?  — Rate  Fixina  Diftleultli 


By  TEMPI’S 


Interim  Increase  in  Rates  Will 
Still  Leave  Net  About  SO  Cents 
a  Share  Below  Year's  Dividends 
— Rate  Fixing  Difficulties 

The  interim  increase  in  Bell  Telephone  rates 


mana  for  nickel  has  increased  to  a  point  where,  production,  she  will  continue  to  pro-  ' - - |  authorized  by  the  Board  of  Transport  Com- 

with  production  of  The  International  Nickel  Ottawa  —  One  thing  sure  —  nobody  in  missioners  this  week,  which,  according  to  the 

Co.  of  Canada  Ltd.,  at  capacity,  the  metal  is  imported.  as 

currently  in  short  supply;  so  much  so  that  it  Several  things  are  beginning  to  emerge  i  compared  with  the  average  increase  of  20.6 

has  become  necessary  to  ration  deliveries.  ^  i  ,  ,  .u  the  security  pall  that  hovers  over  this  Lgj.  called  for  in  the  nrip-inni  anniiVatinn 

With  steel  and  automobile  industries  on-  ^  promote  the  ex-  capital  and  keeps  company  with  the  summer  |  •.?  application 

..  .  ^  port  of  Canadian  shoes,  and  believes  that  the  heat  haze.  i  companj,  will  provide  little  ameliora- 

era  mg,  uring  e  major  portion  of  1950  psychology  of  Canadians  wearing  leather  First  of  all.  we  are  beginning  to  learn  the  company's  operating  difficulties, 

second  quarter,  at  unprecedented  levels,  it  is  footwear  instead  of  some  ersatz  footwear  will  ropes,  about  undeclared  wars.  The  Japs  first.  Whatever  yardstick  is  used  in  estimating 

stated  that  consumption  has  been  on  a  basis  do  much  to  stimulate  greater  shoe  produc-  then  Hitler,  and  finally  the  Russians,  are  earnings  for  the  current  year  all  indications 

100  per  cent  in  excess  of  any  pre-war  peak  tion.  The  more  expert  Canada  becomes  in  pro-  masters  at  fighting,  and  saying  they  are  not  point  to  net  eamin^d  for  iQon’f.iUn„  ..horr  of 

and  about  25  per  cent  greater  than  the  aver-  ducing  footwear,  the  greater  should  be  the  fighting.  We  are  doing  the  same  thing.  We  ^  falling  short  of 

age  rate  in  the  post-war  record  year  of  1948.  i  domestic  consumption,  the  greater  the  know-  are  a  little  late,  but  we  hope  to  get  round  to  requirements  on  common  stock  by 

A  straw  in  the  wind  in  this  connection  was  how  in  developing  different  varieties  of  shoe  it.  approximately  25  per  cent.  For  year  1949, 

j  the  action  of  International  Nickel  at  the  be-  j  for  the  export  market.  The  next  point  is  that  the  best  brains  I  ^ell  Telephone  reported  net  earnings  after  all 

‘‘’^t  Russia  has  Charges  of  $1.20  a  share,  down  from  $2.08  a 


increase  in  the  selling  price  of  nickel  to  48  ID  ^  A  B 

cents  a  pound  (U.S.)  from  40  cents  —  a  figure  '  rllldl  r  GyUlGllTS  By 
which  had  prevailed  since  end  of  1947.  Sell-  i 

ing  price  in  Canada  was  set  at  51.4  cents,  up  |  n  ^  _  ^ _  --  f 

I  from  42.5  cents  a  pound.  ,  D*  rOWCi  WOIIIIII  fl 

I  International  Nickel  is  also  a  major  pro-  i  _  ,  , 

iducer  of  copper  and  platinum  as  a  by-product  i  EXOrOPTIGtlOllS 

of  its  nickel  output.  Copper  market  situation  ;  ^  ^ 

has  been  tight  for  quite  a  few  weeks  and  sell-  f  ^  ^  j.  |_|  J  PI 

(ing  price  has  been  stepped  up  on  several  oc-  |  ”•  riydro  061 

I  casions  of  late.  Announcement  was  made  in  ;  211,  792,  Others  to  be 

past  few  days  of  an  increase  in  price  of  pla-  j  Soon  _  Vancouver  LoS 

tinum  metals.  I  ,  .  .  «  ^  V- 1  .  .  ^ 


a  I  Paymants  Bv  made  a  mistake,  and  knows  she  has  made  a  share  for  1948  and  far  short  of  annual  dividend 

Wf  mistake.  Confidence  reigns  supreme  here,  al-  ,  -o  v, 

though  they  say  there  will  be  a  rough  period  '^®^“mements  of  $2  a  share. 

^  Pq^0|>  CQIDIfl'll  before  everybody  gets  going.  increase  of  16  per  cent  in  gross  revenues 

The  third  point  is  that  this  was  a  master-  would  mean  additional  income  of  ap- 

E  _  •  _  P*«ce  of  timing.  It  parallel's  The  Battle  of  the  proximately  $18.5  million.  Boost  in  rates,  how- 

EXprOpriaTIOnS  Bulge.  The  high  brass  now  know  that  von  i  ever,  will  not  go  into  force  until  July  23rd; 

Rundtsedt  picked  the  very  worst  time  of  the 

W.  Canadian  Hydro  Gefs  $1,-  a  United  Nations  standpoint,  to  ,  ,  om  an>  wi  on  >  ene  i 

7  I  I  709  O+Lo  ^  +  k  through.  It  was  a  period  when  you  could  ‘herefrom  during  the  last  5  months  of  the 

vjrners  to  oe  (depend  on  fog  and  bad  weather;  and  it  was  a  i  Hence,  revenues  for  1950  will  be  bol- 

Soon  -  Vancouver  Loses  In-  period  that  came  every  year  at  that  time.  In  I  stered  to  the  extent  of  about  S7.7  million  nniv. 


Fly  In  The  Ointment 
A  fly  in  the  ointment  insofar  as  copper 


I  business  in  U.S.  market  is  concerned,  with  '  .  “ 

U.K.  buying  on  a  restricted  scale  due  to  cur-  i  fy  * 

rency  difficulties,  was  reimposition  as  from  i 
July  1st  of  the  2  cents  a  pound  duty  on  im-  j  ,  * 

ports  of  copper  by  Washington  because  of  a  i  ^ompany  s 
trade  disagreement  with  Mexico.  In  this  con-  ^ 

nection,  however,  the  New  York  firm  of  The  payi 
Bache  &  Co.,  is  drawing  attention  to  the  con-  i  findini 
fused  situation  which  has  arisen  for  U.S.  cop-  ■  Pm*^  ‘o 
per  consumers.  Those  who  had  to  buy  foreign  |  The  rest  o 
coppier  for  July  delivery  in  order  to  take  care  account 


Varners  tu  dc  "1006  i  depend  on  fog  and  bad  weather;  and  it  was  a  i  J'®**''-  Hence,  revenues  for  1950  will  be  bol- 

Soon  -  Vancouver  Loses  In-  period  that  came  every  year  at  that  time,  in  stered  to  the  extent  of  about  $7.7  million  only. 

terest  In  B.C.  Electric  Transit  ^®‘eorologists  can  ten  you  Allowing  for  federal  and  provincial  taxes,  but 

that  this  time,  before  the  monsoons  begin,  is  ,  ,  .r  ■ 

(Special  to  The  Financial  Times)  ideal  for  such  things.  First,  it  is  hard  to  fly.  I  increase  in  ratio  of  oper- 

Vancouver  —  British  Columbia  Power  Com-  Secondly,  you  cannot  use  heavy  armor.  Third-  I  niinp  expenses,  an  addition  to  net  earnings 
mission  has  made  a  payment  of  $1,211,792  to  'Y.  infantrymen  have  to  be  ducks  to  like  the  !  for  1950  of  about  $4.6  million  would  be  indi- 


West  Canadian  Hydro  Electric  Corp.,  as  a  going.  It  gives  the  invader  a  great  initial  ad-  rated.  This  means  that,  at  the  best,  net  earn- 
final  settlement  of  the  expropriation  of  the  '’®ntage.  r  .u- 


final  settlement  of  the  expropriation  of  the  '’»ntage.  r.u 

company’s  properties  in  the  Okanagan  dis-  |  Experts  here  believe  that  by  the  end  of  the  anfj  sWo^a^share  ^ 

Irict  five  years  ago.  monsoon  period,  it  will  be  the  end  of  the  .  " .  .  ' 

The  payment  was  made  under  an  arbitra-  ^^orth  Korean  Invasion.  I  ®  increase  in  rates,  according  to 

tion  finding  and  brings  to  $3,289,700  the  to-  ¥  ¥  ¥  i  «"nouncenient  by  the  Board  of  Transport 

tal  paid  to  the  company  by  the  commission.  A  trip  to  Queen's  Park  last  week  indicated  '  ^ 

The  rest  of  the  amount  was  paid  previously  that  Hon.  Leslie  Frost,  Premier  of  Ontario  is  '  ^  .•  ^  reached  on  the  com- 

on  account.  willing  to  get  on  the  dotted  line  with  Ottawa,  i  ‘’oost  m 

. . .  _ in  _ its  rate  structure  of  20.6  per  cent. 


te  character,  there  are  small  dry  regions  in  all  partment  wornrrs  .m.tcu 
parts  of  the  West.  The  crop  is  attaining  its  entirely  geared 

Lual  patchy  appearance.  ’There  is.  for  ex-  to  work  of  cure  department  where  tires  are 
ample,  a  long  stretch  of  country  along  the  'U'eanizu.  «  o  « 

A  ...p  the  o,  n,u,tl. 

tively  dry  area  is  developing  m  central  Sas-  [^Je^^lg‘^emb'^?^sta^terof  t^OEEC  reach- 
katchewan.  ^  provisional  agreement  to  organize  the 

There  has  been  some  disposition  to  write  European  Payments  Union.  An  interesting 
off  much  of  the  Alberta  territory  this  year,  feature  was  offer  of  Switzerland  to  contri- 
The  big  stretch  of  country  along  the  foot-  ^250  million  to  the  union  provided  all 

hills,  normally  a  prolific  region,  appears  to  ^^ade  discriminations  are  removed, 
have  gone  bad.  Moreover,  the  absence  of  sub- 

soil  moisture  in  most  of  Alberta  has  rendered  United  States  and  Great  Britain  should 
the  situation  particularly  hazardous.  lead  the  way  in  ending  "discriminatory  in- 

Already  crops  in  the  central  regions  of  the  ternational  trade  practices,’’  Sir  Sydney 
Foothills  province,  standing  not  more  than  10  Caine,  head  of  the  U.K.  Treasury  and 
inches  high,  are  heading  out.  With  the  inade-  supply  Delegation  stated  in  an  address  to 
quate  rainfall  some  of  the  grain  has  assumed  ^  conference  at  Hamilton,  N.Y.,  sponsored 
a  yellow  appearance.  Elsewhere  in  the  West  jjy  Colgate  University.  He  advanced  the 
the  wheat  is  just  in  the  shot  blade  stage,  in-  proposal  as  a  means  towards  world  security, 
dicating  that  the  season  is  a  late  one.  ¥  ¥  ¥ 

Export  Outlook  Obscure  Great  Britain  /till  has  a  long  /ay  to  go 

along  the  road  of  trade  rehabilitation  before 
With  a  larger  world  crop  in  prospect,  Can-  restrictions  on  imports  from  Canada  can  be 
ada’s  export  wheat  might  not  find  the  ready  relaxed  to  any  extent,  A.  G.  Bottomley, 
market  it  has  enjoyed  during  the  post-war  secretary  for  Overseas  Trade,  stated  in 
years.  That  is  one  explanation  behind  the  |  London  this  week.  Britain’s  dollar  gap,  he 
heavy  deliveries  from  the  country  elevators,  j  f^r  from  being  bridged. 

At  any  rate  at  the  end  of  the  crop  year  on  i 

July  31  there  will  be  little  wheat  left  in  wes-  j  beginning  of  July,  seasonally  the  peak 

tern  Canada.  With  the  opening  of  the  port  fa-  |  period  for  tire  manufacturers,  demand  for 
cilities  at  Churchill  the  elevators  in  northwest  |  U.S.  was  at  highest  point  since 

Saskatchewan  have  been  largely  cleaned  out.  !  1947.1943  records.  Chief  factor  in  heavy 
(Continued  on  page  3)  demand  is  boom  conditions  in  automobile 

- industry,  but  there  is  a  good  replacement 

Company  Earnings 

1949-50  1919-50  With  the  object  of  ameliorating  the  ef- 

Net  Earn.  Net  Earn.  Per  fects  on  Canadian  shipping  of  British  com- 
omlued  Ousted petition  in  overseas  freight  business.  Ot¬ 
tawa  has,  to  date,  agreed  to  subsidize  00 
Canadian  ships  according  to  John  V.  Clyne, 
head  of  the  Maritime  Commission. 

¥  ¥  ¥ 

Following  U.S.  government  seizure  of  the 
Rock  Island  Railroftd  and  issuance  of  a 
temporary  injunction  by  the  courts,  strik¬ 
ing  switchmen  went  back  to  work  this 
week,  thus  bringing  to  an  end  a  two  week 
tie-up  of  the  big  Western  line.  Head  of  the 
union  had  previously  refused  a  presidential 
plea  to  end  the  walkout. 
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I  of  orders  for  fabricated  products  that  they  i  To  be  made  shortly  will  be  payments  of  '*4  arf  agreement  between  federal  and  provin-  .  . 

'  had  on  their  books,  it  is  pointed  out,  now  have  $601,000  to  Nanaimo-Duncan  Utilities  Ltd.,  cial  authorities.  \  Rates  Not  Ready 

I  to  pay  the  domestic  price  plus  the  2  cent  raising  to  $1,706,000  the  amount  paid  for  its  Premier  Drew  held  off,  because  he  was  not  :  ’^t  time  of  writing  (Thursday  nooni  no  de- 

I  duty.  The  foreign  copper  is  therefore  costing  properties  on  Vancouver  Island,  and  $67,000  satisfied  with  the  existing  suggestions.  But  '  apparently  had  been  reached  by  com- 

these  fabricators  241,2  cents  a  pound,  and  this  to  Columbia  Power  Co.,  bringing  to  $227,000  Hon.  Mr.  Frost  would  like  to  get  rid  of  any  to  how  the  new  rates  would  apply  on 

is  the  price  that  will  have  to  be  paid  for  thou-  the  total  paid  to  that  company.  trouble  between  Queen's  Park  and  Parliament  tl\e  basis  of  the  interim  order.  In  this  con- 

sands  of  tons  that  will  be  arriving  in  the  xhe  Power  Commission  announces  that  Hill.  The  fact  that  his  plenipotentiary,  Hon.  "cction,  the  announcement  of  the  board  s  de- 

United  States.  these  payments  bring  to  a  total  of  about  $8,-  George  Doucett,  Minister  of  Highways,  was  *'*•‘’'014  pointed  out  that,  while  increased  rates 

"From  the  consumers’  point  of  view,’’  Bache  000,000  the  amount  it  has  paid  for  taking  over  first  to  sign  between  Canada  and  the  pro-  ,  distance  calLs,  private  lines,  exten- 

j  &  Co.,  say,  "there  are  two  prices  at  present  I  private  electric  operations.  Added  to  the  ex-  vinces  was  a  tip  off  as  to  how  the  land  lay.  !  si<4ns.  .service  connections,  moves  and  miscel- 

I  in  the  copper  market,  22*4  cents  and  24*^  propriation  amounts  are  $1,770,800  paid  to  Frost  truly  wants  to  get  along  well  with  1 equipment  could  be  applied  almost 

cents  a  pound,  depending  upon  whether  the  the  B.C.  Electric  Co.,  for  its  properties  in  the  everybody.  He  wants  to  be  the  best  Premier  j  if^imediately,  there  would  have  to  be,  as  far 

copper  is  of  domestic  or  foreign  origin.’’  Alberni  district  and  northern  Vancouver  Is-  Ontario  ever  had.  That  conjures  up  a  long  !  exchange  rates  are  concerned,  a  compre- 

"Some  fabricators  are  placing  the  foreign  land  and  at  Kamloops,  and  $400,000  paid  out  list,  starting  in  my  time,  with  'Whitney,  then  |  t4®44sive  regrouping  of  exchanges  before  the 

copper  that  is  arriving  for  their  account  into  for  several  smaller  units  in  outlying  parts  of  going  on  to  Howard  Ferguson,  and  jumping  increase  could  be  enforced.  It  is  this 

bonded  warehouses.  They  are  not  paying  the  the  province.  to  Hepburn.  I  am  also  one  who  thinks  that  t®*4ture  of  the  dcci.sion  which  is  holding  up 

2  cent  duty,  but  neither  can  they  use  the  cop-  Investment  Now  $40  MilUon  George  Drew  gave  Ontario  good  government,  ‘he  application  of  the  new  rates,  involving  as 

per.  They  are  hoping  that  before  Congress  current  total  investment  of  B  C  Power  ‘o  surpass  these  gentlemen,  he  has  i 't  a  considerable  amount  of  work  on  the 

j  adjourns,  a  new  law  will  be  passed  that  will  has  climbed  to  S40  000()00  The  ‘o  go  some;  but  already,  in  a  very  short  time,  |P®''t  t-hc  company  in  the  fixing  thereof, 

again  suspend  the  import  duty  on  foreign  !  J;  accoun^ted  for  by  t’®  ^ ‘t®"®  outstandingly  well.  It  is  now  practically  9  month.s  since  Bell 

copper,  and  they  are  also  hoping  that  if  such  Commission’s  own  hydro-electric  under-  It  would  be  a  great  feather  in  Frost's  cap  Telephone  made  formal  application  for  the 

a  law  IS  passed,  it  will  be  made  retroactive  4he  largest  so  far  being  the  Camp-  if  he  got  together  with  Ottawa  on  a  deal.  20.6  rate  increase;  and  it  is  a  full  year  since 

to  July  1.  jjgH  pjjygj.  development,  on  the  east  coast  of  Naturally,  it  would  leave  Hon  Maurice  notice  wa.s  given  of  its  intention  to 

For  the  first  quarter  of  1950,  International  Vancouver  Island.  Duplessis  in  "glorious  isolation”  as  being  the  ‘he  meantime,  company  is  commit- 

Nickel  reported  a  sharp  drop  /  net  earnings  Vancouver's  interest  in  taking  .only  one  among  the  ten  who  won't  sign.  But  ‘o  a  program  of  plant  additions  and  im- 

as  compared  wUh  corresponding  pencil  of  the  transportation  system  of  the  B.C.  Mr.  Duplessis  has  never  indicated  he  was  P/vements  which,  over  the  next  3  years, 

last  year  at  $8,329,015,  equal  to  54  cents  a  ^o.,  has  faded  in  recent  months,  and  anxious  to  play  ball  with  Ottawa.  He  has  also  wil  involve  an  expenditure  of  more  than  $250 

share  on  i^ommijn  stock  from  $12,762,4/7  equal  appears  to  be  small  likelihood  of  its  indicated  that  he  can  run  his  own  show  with-  "^'P'on  and  which  has  the  objective  of  elimin- 

to  84  cente  a  share.  Net  sales  for  1950  quar-  revived  in  the  early  future.  out  Ottawa  guiding  his  elbow.  All  in  all,  it  ®tmg  the  backlog  of  unsatisfied  demands  for 

ter  of  $47  4  mi  lion  compared  with  1949  fi-  Charles  E  Thompson  reviewing  the  ®®  ^^»'®®t  will  sign,  Duplessis  will  not.  't«  service  which  has  persisted  over  a  period 

gure  of  $55.6  million.  It  should  be  noted  that  Mayor  »..nanes  Cj.  inompson,  reviewing  me  at  at  of  nearlv  10  years 

industrial  nnerations  in  US  were  still  at  a  first,  six  months  of  his  administration  this  f  , 

hio-h  level  diirinv  initial  Quarter  of  1949  Ycsr  in  Vancouver,  advised  against  purchase  William  Benidickson,  -M.P.,  Kenora-Rainy  Company  is  providing,  it  is  claimed,  the 

Se  IrfLt  tL  v‘.r  L  «'  th'  transportation  aystem.  River.  Is  belne  touted  as  the  new  hot  Up  for  eheapest  -  and  at  the  ..ame  time  the  most 

“Our  purchase  of  the  local  transportation  t-feral  Ontario  leadership  Bill  seem,  to  be  et«ont  -  tolephone  service  in  the  world, 
industries.  Second  quarter  results  should  make  system,”  said  Mayor  Thompson,”  would  de-  j  ®  ®t*  i  m  Ottawa,  for  no  fault  of  his  nivin  pnth  f  ^  ^  opposi  ion 

a  much  more  favourable  comparison  and  out-  pLd  oh  the  attitude  of  the  British  Columbia  ®'^n-  He  cannot  possibly  get  a  cabinet  post,  from  av  c  authorities  in  urban  centres  m  the 
look  for  final  6  months  of  the  year,  in  the  government.  It  is  an  unprofitable  operation.  «®  does  from  Northwest  Ontario,  2  Central  provinces  which  are  served  by  the 

light  of  world  conditions,  appears  promising.  We  have  been  given  nn  encouragement  by  the  Hon.  C.  D.  Howe  moves  on.  And  by  the  |  ^  ®®  disc  f/ts  upon  the 

^  ,040  =  1  n  I.  d  government.  It  would  appear  wise  to  continue  t®®^^®  °t  things,  C.D.  is  going  to  die  with  his  handling  of  the  company  s  application  by  the 

1949  Sales  Declined  ®  agreement  with  the  company  >4°®t^  ®n-  That  leaves  a  long  wait  for  good  Board  of  Transport  Commissioners. 

For  year  1949  company’s  sales  of  nickel  which  agreement  is,  incidentally,  a  public  looking  Mr.  Benidickson.  j  Current  rate  of  $2  a  share  on  Bell  Tele- 

were  down  sharply  from  previous  year’s  fi-  document  and  can  be  seen  by  any  citizen  at  Right  now,  none  of  the  white  hopes  for  the  I  phone  stock  has  been  paid  with  a  hiatus  of 

gure  at  209.3  million  pounds  as  compared  with  any  time.”  Liberal  leadership  in  Ontario  seem  much  good,  j  only  about  5  years  during  the  depression  pe- 

240.1  million  pounds.  Copper  sales  were  some-  _ ; _ _ By  “much  good,”  nobody  is  aspersing  their  1  riod  1932  to  1937,  from  1891  to  date. 

what  higher  at  221.1  million  pounds  as  against  ~  f  o  u  k  Sunday  School  record,  or  noting  that  they  I  as  a  result  of  the  adverse  spread  between 

219.1  million  pounds  but  average  selling  price  i  and  improvements.  Expenditur  s  have  been  on  ability.  The  acid  test  is;  could  any  net  earnings  and  dividend  requirements  in 

of  copper  was  lower  in  1949  than  in  1948.  !  ®®®'®  'w  ^niiTn  (n pnH  !  answer  is;  1 1949,  companv  was  forced  to  draw  on  accu- 

Operating  results  for  last  year  relflected  ^ No.  Now  if  Benidickson  started  it  at  it.  lost  .  niulated  surplus  to  the  extent  of  over  $5  mil- 

metal  market  conditions,  net  sales  being  ^48.5  million  m  ^apiiai  expenauures  lor  |  election,  and  then  made  a  real  test  along  lion,  reducing  surplus  to  the  meaere  fiaure  of 

valued  at  $182.8  million  as  compared  with  1948  current  year  were  estimated  in  1949  annual  about  1956,  the  hope  is,  in  Grit  breasts,  that  '  $1,157, 846.  Indicated  shortage  of  about  60 

figure  of  $197  million.  Net  earnings  after  all  report  at  $18  million  or  approximately  the  j,e  might  win.  !  cents  a  sharg  in  earnings  for  the  current  year 

charges,  accordingly,  were  down  at  $32.25  same  y  .  Benidickson  is  just  sitting  here  in  Ottawa,  ;  would  wipe  out  this  surplus  entirely  and  leave 

million,  equal  to  $2.08  a  share  (U.S.)  on  out-  Net  earnings  for  last  year,  at  $2.08  a  share^,  hoping  for  the  best.  As  Ontario  leader,  he  |a  sizable  deficit  in  capital  account. 

standing  common  stock  from  previous  year  were  just  slightly  above  the  average  of  $2.05  would  have  plenty  to  do,  and  not  much  money  |  - _ 

net  of  $39.1  million,  equal  to  $2.55  a  share  a  share  for  5-year  period  1945-1949.  Dividends  it  with.  This  is  the  kind  of  challenge  | _ 

(U.S.).  have  been  paid  at  rate  of  $1.60  a  year  since  would  like;  and  could  meet.  _ 

Despite  the  lower  level  of  nickel  sales  last  1944,  when  they  were  reduced  from  the  pre-  ^  WrlERE  TO  FIND  IT 

year  than  for  year  before,  they  exceeded  the  yious  annual  rate  of  $2  a  share.  Extras  of  Minister  St.  Laurent,  wearing - 

average  for  the  4-year  pre-war  period  1936-  40  cents  a  share  have  been  paid  on  account  ^  jo-gallon  hat,  and  rootin’,  toolin'  all  over  '  Corporation  Reports  and  News  - 

1939  by  about  70  per  cent.  ^  1948  and  1949  operations;  hence,  d.s-  /  g^  P  g^.^,^  Con.ser^^^^^^^^  D^dend  Deefarations  .  .  2 

In  past  4  years.  International  Nickel  has  tributions  on  common  stock  for  last  year  were  ,gge“  ration  under  the  jurisdiction  of  "Chief”  News  of  Stock  ami  BoJ3  Markets  I 

spent  a  total  of  $46  million  in  plant  expansion  well  up  to  per  share  earnings.  ^  'covering  the  Insurance  Field  .  !  4 

- — - - - 1 1  in  Ottawa.  The  dog  days  seem  to  have  come  !  What’s  Happening  in  Europe  — 


'spent  a  total  of  $46  million  in  plant  expansion  '  well  up  to  per  share  earnings. 

j  ^'Dofasco'^  Addition  Gets  Priority 


(Special  to  The  Financial  Times)  purpose 

Toronto  —  A  meeting  of  Dominion  Foun-  dicated. 

The 

dries  &  Steel  shareholders,  at  which  over 


I  early  this  year.  Canadian  Business  Index . 5 

j  Cabinet  reform  -  -  if  there  i.s  to  be  cabinet  |The  Editorial  Page . 6 

reform  —  will  not  come  until  the  P.M.  re-  j  Hints  to  Investors  . 7 

turns.  I  was  told  on  the  very  best  authority  'Management  and  Labour . 8 

that  Hon.  Humphrey  Mitchell,  Minister  of  '  Conditions  in  Canadian  Primary 

Labor,  would  retire.  Now  I  am  told  on  the  ]  Textile  Industry  Reviewed  ....  9-13 


purposes,  should  a  further  expansion  be  in-  Labor,  would  retire.  Now  I  am  told  on  the  ]  Textile  Industry  Reviewed  .  . 

dicated.  I  very  be.st  of  authority  that  Humphrey  Mit-  I  News  of  Mines  and  Western  Oils 

The  Financial  Times  learns,  incidentally,  chell  will  do  no  such  thing.  I  hear  Hon.  Al-  j  Statistical  Review  of  the 
that  the  plant  construction  will  receive  top  |  phonse  Fournier,  Minister  of  Public  Works,  Security  Market  . 


250,000  shares  were  represented  in  person  j  priority  from  the  Ottawa  authorities,  if  pri-  will  retire.  But  he's  at  Geneva  now  and  noth-  |  Ship  Movements  from  Canadian  Ports 

or  by  proxy  has  unanimously  endorsed  the  I  orities  should  have  to  be  brought  back  into  ing  will  happen  until  he  gets  back.  .Mitchell  |  «'<»MP4VY  ivnFX 

financing  plan,  calling  for  the  issuing  of  the  Canadian  scheme  for  things  by  external  and  Fournier  were  touted  as  being  most  like-  ...  1.  DEX 

_ _ _  ’  ,,,  _ _ 1,  •  1  developments.  I'V  to  go.  This  much  is  sure,  cabinet  "reform”  times  —  ind«x  —  —  ,  Munlint;  Curpets 

80.000  shares  o  "®''^  P^®  *  '  |  The  new  plant  and  all  incidental  develop-  is  in  the  air;  but  right  now  I  feel  like  the  ! 

The  amount  of  $8,000,000  which  will  be  j^gg^s  are  being  rushed  so  as  to  complete  most  uninformed  man  in  Ottawa  when  I  talk  j  itnuk  .Mills  .  ii  Intirnafi  ivt. 

raised  through  the  sale,  at  par,  of  the  $100  |  within  a  twelve-month  period.  The  lo-  about  it.  rilll' Yilm.'.' SuKar  .  O  Ka‘re"co!'' *'■. . . 

par  value,  cumulative  redeemable  sinking  j  cation  of  the  new  blast  furnace  will  be  ap-  ¥  ¥  ¥  |  (  an.  Pt  riiianent  . .  • 

fund  shares  will  permit  the  company  to  com-  I  proximately  %  miles  from  the  four  open  Ontario  is  scheduled  to  spend  about  $700,-  !;  'IrkTauie  iu,‘.  ’ 


about  it. 

¥  ¥  ¥ 

Ontario  is  scheduled  to  spend  about  $700,- 


and  blast  furnace,  whicn  were  discussed  |  naces,  which  currently  have  a  capacity  of  ]  Of  this,  one  seventh  is  to  be  devoted  to  East- 
in  The  Financial  Times  last  week.  about  300,000  ingot  tons,  per  annuam.  Spe-  ern  Ontario.  Eastern  Ontario  was  consistent- 

The  new  furnace  will  have  a  capacity  of  cial  arrangements  are  being  made,  including  j  ly  neglected  because  it  did  not  "vote  right.” 
500  tons  of  pig  iron  per  day,  substantially  the  provision  of  hot  cars  to  bring  the  molten  But  last  time,  Prescott  sent  Hon.  Louis  P.  Ce- 
reducing  the  need  for  scrap  steel  which  once  pig  iron  to  the  furnaces,  without  making  it  cille  to  Toronto:  Russell  sent  Daniel  Nault: 
again  is  getting  scarce  —  and  expensive.  i  necessary  to  reheat  the  metal  before  treat-  Glengarry  sent  Ossie  Villeneuve.  All  three  are 
The  company  has  acquired  about  140  acres  '  ment.  A  considerable  saving  in  time  and  cost  Progressive  Conservative.s. 
of  ground  from  the  government,  on  which  j  will  be  made  possible  by  this  arrar»gement  i  Since  then,  road  improvements  in  Eastern 
docking  facilities,  backlogs  of  coal  iron  ore  ,  A.  E.  Ames  &  Co.  Ltd  and  Dominion  Se-  '  Ontario  have  gone  ahead.  The  road  from 


of  adjoining  water  lots  are  available  for  future  1  issue  at  an  early  date. 


(Continued  on  page  16) 
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CravilyCoe^-toWork'In  pu^Ds  |  Dividend  Declaratiens 

New  R^Ard  New  C*P*R*  FreiChlTBrrninal  a  new  mutual  fund  U  now  being  PtyeMlKecrd  p.id  p 

®  f^aSW  RfSCWIU  ^  created  in  Canada,  which  bida  fair  *•••  *  * 

to  become  one  of  the  most  im- 


Agn«w-SurpaiB  Shoe  Stores 


PrnrIiirl-iAn  portant  additions  to  the  invest-  Aluminum  co.  Ltd.  ........ 

oo  o  All"  I  consisting  of  three  trust  business  in  this  coun-  Aiigi^cSIfadi'a"^  id"  *  * 

Ot  2o  rer  Uent  vjver  the  make  nature  do  his  heavy  work  major  yards,  the  1,151-car  receiv-  confine  itself,  accord-  Angio-Hurontau  Ltd. 


f  xf  factor  in  the  construction  and  op-  track,  1,550-car  classification  -eived  bv  The  Financial  Timeq  to  Amt  *  Wiborg  co., '  PrVf" 5..Hu  i.ii? 

f  Year  eration  of  North  America’s  most  vard-  and  the  35-track  1,717-car  oy  me  r  inmciai  i imes,  lo  .  j  3. 

eraiion  or  iNorm  Americas  most  yara,  ana  me  oo  iraca  j,ixi  i-ai  investments  in  Natural  Resources  Uurber-Eliis  Co..  Pref .  a.ju  i.7.i 

-  modern  freight  terminal,  which  departure  yard,  as  well  as  repair  .  ^,1  Bathurst  P.  &  P..  “A”  .  2.00 

Windsor.  —  Ford  Motor  Co.  was  put  into  operation  by  the  Can-  and  storage  yard,  the  new  termi-  ^  »  Hiroctora  ♦>,«  u!-" 

A#  T  4/4  wkn/4A  nvs/1  «•  ^  •  <  1  a  <  _*  1 1  •  1  DOftFCl*  Of  OlFGCtOrS  801116  Of  vilC  lS,(/s  I^ulp  A  PfipcT.  Prcfs  ••  7»JMJ  1.75 

Of  Canada  Ltd.,  made  and  sold  adian  Pacific  Railway  in  Montreal  nal  will  provide  quicker  handling  imnnrfAnt  fin«tioiAr<i  <n  fhA  Power.  “A”  .  j.eu  .jo 

more  passenger  cars  and  trucks  last  week.  Gravitation  is  the  force  of  freight  into  and  through  the  ™  u.c.  Telephone  Co.  2nd  Pref.  «.w  i.r.o 

In  the  first  six  months  of  1950  employed  almost  exclusively  in  Important  Industrial  centre  and  Snonaored  hv  nn.  nt  fh»  Telephone \jo.^°...*'! 2.o« 

than  in  any  previous  half-year  in  what  a  railway-man  would  de-  seaport  of  Montreal  and  effect  ,  ^  ,,  fonun®"  •  «.oi  i.j« 

its  history,  according  to  Rhys  M.  scribe  as  “cutting  a  string”  of  say  economies  in  operation.  ho^sw*^  o^MoJtSll  ^hTfS!d"^U  BMtm"f;  ^iii; 

Sale,  nresident.  Cutout  and  sales  sixtv  or  eiehtv  freieht  cars  to  *  ¥  ft-  nouses  or  Monireai,  me  i^d  will  Biitmore  H.ts,  “A”  .  i.uu  .2.i 
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1.35 

1.40 
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1.73 
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3.50 

3.50 
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Sept.  1  Aug.  4 
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2.62(4 
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Aug.  1  Goiip.  6 
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Sale,  president.  Output  and  sales  sixty  or  eighty  freight  cars  to 


ooara  or  direciors  some  of  the  u.c.  Pulp  &  Paper,  Pref.  ..  7.(mi  1.75  0. 

most  important  financiers  in  the  “  Jj;  ^^i^p'frone^co.yi^d  i-Vef.  b.oo  l'S 

field  of  mining  and  oil  develop-  b.o.  Tei.  co.,  4%%  Ptef.  ..  4.7.'i  i.t8?4  (j. 
ment.  Sponsored  by  one  of  the  ^eWing-cSr^k7ii^"comm  e.oo  iill  t{: 

leading  French  Canadian  financial  Beiding-Corticeiii.  Pref .  7.00  i.7.'i  u. 

hniisp.  nf  -MAnfr..!  th«  f.inH  «,I1I  B!!»niore  Hats,  Cora .  .4(1  .10  U- 


houses  of  Montreal,  the  fund  will  Hat”’ •‘A”...;; 


.Aug.  1  July  l.'i 
July  15  June  .10 
Aug.  1  July  17 
July  15  June  .10 
July  15  June  15 
Ort.  2  Aug.  31 
(li  t.  2  Aug.  .11 
July  15  June  30 


3.5tU/4  4.75 
1.50  2.00 

7.00  7.(H1 

7.00  7.00 


countries  Can.  Northern  Power  . 60 

Candn.  Bank  of  Commerca  .  .80 

The  official  announcement  of  Canadian  Breweries  .  2.00 

A,-...  1.  Candn.  Bronze,  Common  ...  1.25 

the  fund  Is  expected  to  be  made  candn.  Bronze,  Pref .  5.00 

ShortlV.  ‘  tiandn.  Car  A  r'dry,  Common  .80 

Candn.  Car  A  Pdry,  *  A”  . .  1.00 
¥  ¥  ¥  Candn.  Dredge  A  Dock  (2>.  . . 

>  1  1  Lt  —  j  tj  1.  «.  Candn.  Kalrbanks-M.,  Pref..  6.00 

An  Interesting  folder  has  been  candn.  Food,  -A”  .  i.oo 


atciiviNO 

VASO 


in  June  Shattered  all  records.  place  them  for  twenty  or  thirty  Through  the  use  of  a  teletype  invest  proceeds  m  dividend  paying 

Production  from  January  1  to  or  more  different  outgoing  trains  system  recently  developed  by  In-  snares  of  major  mining  corpora-  Bralorne  Mines  Ltd.  . . 

JimrS  WM  S  Mr  ce^t Treater  -  and  this  is  done  by  gravity,  ternatlonal  Business  Machines  to  tions  oil  concerns  and  similar  en-  Bran  lord  H^nng  “a;.  .... 

fn  m^samrnerTod  0/1949  while  from  the  tower  in  which  one  C.P.R.  specifications,  they  consist  terprlses  and  the  development  has  Brantford  Hoofinl.’  “a” 

S  previous  man  does  the  controlling  not  a  of  trains  arriving  at  the  St.  Luc  already  excited  considerable  in-  v.nc 

V  +V,  A  lofnn  rorrirrt  Workman  Can  be  seen  over  an  Yard  is  known  by  yard  officials  at  teres t  in  Canada  as  well  as  abroad.  Bright,  T.  G.,  common  ...' 

years  make  the  production  reciird  ^rea  of  hundreds  of  acres.  To  the  about  the  time  the  train  leaves  Particularly  in  Europe,  notably  Ud""  a» . 

all  t^  more  Impres^ve.  m  s‘x  observer  it’s  almost  un-  its  last  divisional  point.  From  this  Switzerland  and  France  substan-  Burns  a  Ltd,,"  "h”  .'.V.V. 

months  of  this  year  the  company  jg  decided  where  the  train  tial  Interest  has  been  aroused  both  ««••“»  *  Ltd.,  «a«  . 

turned  out  72,553  vehicles,  we  push-button  which  set  the  should  be  placed  in  the  receiving  in  the  fund  as  such  and  in  the  high  sutTerfiy  Hosiery,”  Pref. 

above  the  12-month  total  of  67,917  ^ar  down  the  “hump”,  which  yard,  how  fast  It  should  be  moved  caliber  of  Its  proposed  manage-  Linen,  ComuKin  .. 

In  1938  and  61,015  in  1939.  In  1949  key-point  of  the  whole  dis-  into  the  classification  yard,  and  ment  and  board  and  a  high  volume  caUiweii  Linen’,  2nd  Pref. ' ! ". 

Ford  of  Canada  set  its  all-time  tribution  network,  was  touched  by  where  placed,  as  the  telet}T)e  con-  of  share  sales  is  expected  to  be  Canada  Crushed  stone  . 

record  of  112,130  units  In  12  Lionel  Chevrier,  Canada’s  sist  shows  the  contents  and  desti-  made  to  investors  in  these  two  {•Jn'.’  iV^i*  FouUdrks^  Pre™' 

months.  Minister  of  Transport;  this  act  is  nation  of  each  car  on  the  train  countries.  cSSdn^°Bank'*of**Comm‘erca  ’ 

All  production  records  for  a  now  being  repeated  almost  end-  along  with  other  necessary  switch-  ijijje  official  announcement  of  t^nacliaii  Breweries 
Blngle  month  went  by  the  boards  t  the  fund  is  expected  to  be  made  Bronze  pl?f?®“..;;’. 

In  June.  A  total  of  14,741  vehicles  shortly.  ‘  t:andn.  car  A  tdry,  Common 

was  shipped  Trom  the  Windsor  K  «  »  «  ” 

,  ^  ^  .U  ne  ¥  ¥  ¥  Candn.  Dredge  *  Dock  (2).  .. 

plant,  an  increase  of  1,247  over  the  VC  ...  . _ ..  _  ,  u  v--  v  Candn.  Kalrbanks-.M.,  Pref.. 

output  of  Mav.  1950,  the  previous  J\  interesting  folder  has  been  uandn.  Food,  “A”  . 

record  month.'Prior  to  that  the  old  ^  I®®''®!  C^Sdn!  S 

record  of  12.967  had  stood  since  W  "  Y  Vancouver,  outlining  candn.  industries,  Common  . 

1090  m  ^S.1  I  the  twelve  reasons  why  in-  . 

UT-.  A  -  A.  haq  #  Ml  M.A.F.  might  be  selected  by  the  candn.  Vickers  Ltd.  (new)  .. 

Demand  m  Canada  alone  has  I  11  Investor  as  the  basis  on  which  to  w;aiipaper.  “a;;  .... 

been  respoMib  e  for  e  ig  pro-  ^1  1  build  a  fund  for  the  future.  The  (iandn.  Western^  Lumber  .... 

duction  and  sales  marks  set  so  far  i cti.t 1  ''Y  bulletin  lists  the  fifty  companies  '';"‘®r"„L“"ih« 

this  year,  because  overseas  ship-  I  \  eligible  for  investment  by  M.A.F.;  »,  -^B”  Tn'ew^ 

ments  have  been  taking  a  re  ftive-  /  1  \  companies  are  Cana-  C? . 

Iv  small  oart  of  our  output  ,  Mr.  €*«“***/./'..%  ■  1  j,  a-  Chartered  Irusf,  Common  .. 

jy  small  pari  01  our  uuLiiut  ,  i  A\\  1  \  firms  whose  products  and  combined  Enterprises  Ltd.  . 

Sale  pointed  out.  it  was  not  //iiflki  I  »  services  are  daily  necessities.  Commonwealth  inter,  Corp.  . 

^common  in  pre-war  years  for  us  |  They  are  in  effect  Key  Industries.  ‘!i^n?^“«“°^'*‘smriting  ’ ! ! 

to  export  as  much  as  45  per  cent  1  cuASSisiCATiftM  ■  in  existence  on  the  average  for  Cons.  Kilning  *  Smelting,  E8t. 

of  our  products  but  the  proportion  \  1  fifty  yg„g  ^^p,^y.  assV 

now  is  below  13  per  cent.  ^»»»  1 1  ■  ment  to  about  400,000  people.  Confederation  Life  Ass . 

II  *  _  .  Corrugated  Paper  Box,  Com.  . 

>0  weaKening  seen  1  m  'H  Two  methods  of  purchasing  Corrugated  Paper  Box,  Pref.  . 

“The  demand  for  cars  and  ^  /A,  \  M.A.F.  are  listed.  The  shares  can  [iJSwn®Cork‘^r'Seal  cV.'-.V.V 

trucks,”  he  said,  “reflects  increased  R  ftfr  ^  either  be  bought  outright  in 

purchasing  power  and  national  \jn\  ■  A  amounts  of  about  450  upwards,  or  itathe?  Co”’ “B”” 

prosperity.  No  one  can  predict  ac-  *»•«..,«  Vjy  ^  ll  they  can  be  purchased  in  monthly  Deimte  Mines  .”. . 

curately  how  long  it  will  be  main-  I  i  ^  #1  instalments  as  low  as  410.  The  dy;‘’co.’ 

tained  at  the  present  high  level,  etxct  Vi  /“SKWA  ”"**  *“*’  /  \»  bulletin  invites  further  inquiries  Dominion  Coai  Co..  Pref.  ... 

but  the  majority  of  our  dealers  i  J  /‘"“JW  /  \|  from  interested  investors  who  are  D“Hes.”commin**^?.*?. 

across  Canada  foresee  no  serious  Ir  I  either  concerned  about  a  prefer-  Dom.’  Dairies,  Pref. 

weakening  in  the  market  for  some  /w  f red  tax  position,  or  who  seek  the  Bom!  Square  Coi^.””'*.^™..’.' 

time  to  come.  Present  planning  /I  If  ^  /  \*  ®®isy  instalment  rate  of  buying  Dom’.  Textile,  Pref.’ 

calls  for  continued  high  produc-  J  \  I  *"««««'»•  /  U  mutual  funds.  (Address  A.  K.  G.  R?™’  TBr'^i*chem' ’ci’m  ’  ’ 

tion.”  I  If  /I*  Reid,  Western  City  Company  Ltd.,  Dom’. 'far  &  Chemical,  v'.tI’! 

Of  Ford  of  Canada’s  June  out-  j  ^  /  \  544  Howe  Street,  Vancouver).  Bominil””"Bm’k*.'';“.".‘.'.‘‘.*.: 

put  of  14,741  behicl«  9,446  pas-  Ul  /  I  »  4  41  3^’ ITeV. 

senger  cars  and  3,  <  79  trucks  were  I  wr  I  /  1  In  announcing  quarterly  dividend  Dominion  Glass,  Com . 

for  Canadian  customers  and  1,079  I  I  oePAkTuac  /  I  of  6  cents  a  share  on  stock  of  {Sim.  M!,»ii’.g*'7/ef . .’ 

cars  and  437  trucks  were  for  ex-  |  I  /  1  Canadian  Investment  Fund  pay-  Dominion  Malting,  Pref . 

port,  principally  to  Australia  and  \  f  /  A  able  August  1st  it  is  pointed  out  i^Slnion  Mai't'ing’  ({Son’  .’ 

South  Africa.  The  domestic  mar-  I  /  /  sn  that  dividends  paid  by  the  Fund  Dominion  steel  a  Coal,  “B”  . 

ket  accounts  for  46,070  cars  and  1/  /  l\\  are  subject  to  variation  in  amount,  {i?,"h7r'”sfee/&. 

17,508  trucks  of  the  72.553  vehi-  /  li\  but  by  reason  of  the  broad  port-  Dryden  Paper  Co.  . . 

cles  produced  in  the  first  half  of  J  U  folio  diversification,  assurance ‘of  Edd^ Pap®er‘‘co.?’“A”".^: . . ! ! ! 

1950,  and  a  (Ximbined  total  of  8,975  y  income  regularly  exists  to  a  de-  Empire  Brau  Mfg.,  “A”  .... 

cars  and  trucks  were  produced  for  |m^re  *  Heating  ’ 

k-  ,  r  ((  V  Erub?^k“,‘"f:  H.*'’Pr;L  ::’. 

'^ver  and  above  vehicles  of  Its  ’  C.  R  ft.  conditions  frequently  result  in  Federal  Fire  Ins . 

(  1  manufacture,  the  company  /  ‘  sudden  sharp  income  reductions  . 

in  Canada  in  the  first  six  t  -  -  or  omissions.  Foundation  (^  ’of  Canadi  V.’ 

i.....'.th3  of  1950  a  total  of  6,680  During  the  second  quarter  Ca-  Ga“r Cof°o’f ‘caTiSda"  Preir;';: 

passenger  cars  and  1,33.3  light  .  ^  nadian  Investment  Fund  had  n  net  (tuarantee  Co.  of  N.A . 
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/  «r  a.1.  ,  Candn*  Gcu.  Investments  ..  .22' 

Fund,  VAncoUVer,  outlining  Candn*  industries.  Common  .  .20 

the  twelve  reasons  why  in-  t’ref .  700  1-75 

_  ....  ,  ^  ^  Z.  ..  (.anadian  Oils  (.o..  Com.  ...  .2.> 

M.A.F.  might  be  selected  by  the  candn.  Vickers  Ltd.  (new)  ..  .2.5 

Investor  as  the  basis  on  which  to  {janon-  Wallpaper,  “a’’  ....  i  .(m 
build  a  fund  for  the  future.  The  cSSdm  Weste^n^Limber  .46  .lo 

bulletin  lists  the  fifty  companies  . ;!,1 

eligible  for  investment  by  M.A.F.;  dSteili  F^’,  4”  "neV)  ’.jn 

all  of  these  companies  are  Cana-  .  ^ 

^  ,  ,  “  Chartered  Trust.  Common  ..  1.00  .J.i 

dlan  firms  whose  products  and  combined  Enterprises  Ltd.  .  5.00  1.2.i 
services  are  daily  necessities.  inter.  Corp.  .  .(U 

i  i  ,  J  i  .  Conduits  National  .  .60 

They  are  in  effect  Key  industries,  cons.  Mining  a  Smelting  ..  3.00  i-io 

in  existence  on  the  average  for  Minh'K  *  Smelting,  Ext.  2.50 

fifty  years  and  giving  employ-  Confederation  Lite  Ass .  8.00  2.00 

ment  to  about  400,000  people.  Confederation  Life  Ass .  8.00  2.00 

Corrugated  Paper  Box,  Com,  .  1.50  .37 

Two  methods  of  purchasing  corrugated  Paper  Box,  Pref.  .  5.00  1.25 

M.A.F.  are  listed.  The  shares  can  Sn  ®Cork‘^&  "Seal  cV.’ 2.m? 

either  be  bought  outright  in  Crown  Trust  Corp .  5.00  1.2."| 

amounts  of  about  450  upwards,  or  }{“;;{ J  (S!'.’  “B””  ’:70  a?’ 

they  can  be  purchased  in  monthly  Deintte  Mines  .  .02 

insUlments  as  low  as  410.  The  BS™f„i^."BridVe‘‘’C(;.”.’.’;;;;:;  i.'s.®  M 
bulletin  invites  further  inquiries  Dominion  Coal  Co.,  Prpf.  . . .  1.50  .37 

from  interested  investors  who  are  D“He».”  commin*''."*".  ’a^' 

either  concerned  about  a  prefer-  Dom.  Dairies,  Pref .  1.75  .41 

red  tax  position,  or  who  seek  the  BS™;  “quaJe  l.’oo 

easy  instalment  rate  of  buying  Dom’.  Textile,  Pref.’  7.oo  i.’?,'. 

mutual  funds  fAddreaa  A  fC  n  Dom.  *  Anglo  Iny.,  Pref.  ..  5.00  1.25 

Reid,  Western  City  Company  Ltd.,  Dom.  Tar  A  Chemical,  v.T.  .  i.oo  .’JS 
544  Howe  Street,  Vancouver).  Worsteds.  .12 
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I  Gmtrai  Masogn'  Lumber  Demand 

I  _ 

Holds  Despite 
Record  Prices 

Exports  at  All  Time  Peak 
and  Con4truction  Boom 
in  Canada  Unimpeded 
at  Present 

(Special  to  The  Financial  Times) 
Vancouver  —  Log  and  lumber 
prices  in  British  Columbia  are 
probably  higher  today  than  they 
have  ever  been.  In  some  instances, 
prices  are  double  what  they  were 
a  year  ago.  But  the  construction 
boom  continues  in  Canada  and  the 
United  States,  and  there  appears 
to  be  a  ready  demand  for  every 
[  stick  of  lumber  that  can  be  pro- 

Emest  J.  Spence  duced. 

Vice-President  of  Canadian  Food  Exports  of  forest  products  to  the 
Products  Limited,  who  has  been  United  States  from  this  province 
appointed  General  Manager  of  have  been  at  an  all-time  peak  op 
that  Company.  postwar  highs.  Only  a  small 

_ ! _ proportion  of  all  the  exports  pass 

_  _  J  _  ■  *  •  through  the  port  of  Vancouver, 

|^y£||*oLQ3CiyV9Alll  5ut  figures  for  that  centre  at 
*  least  give  an  indication  of  the  to- 

At  Peak  For  May  “raTW,..  .h.pm.n.. 

-  from  Vancouver  in  May  to- 

Gains  Over  Same  Month  tailed  55,000  bundles,  against  a 
I  i  V  All  TU.Aa  negligible  amount  during  the  cor- 

Last  Year  in  All  Three  responding  month  in  1949.  in 

Ontario  Systems  April  the  total  shipments  of  cedar 

-  shingles  were  32,450  bundles, 

Toronto.  —  Primary  power  de-  compared  with  less  than  17,000 


Ernest  J,  Spence 

Vice-President  of  Canadian  Food 


HydroLoad  Again 
At  Peak  For  May 


Ontario  Systems 
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Dom.  WoollMis  A  Worsteds  . 

Dominion  Bank  .  1.00 

Dominion  Fabrics,  Com . 8(1 

Dominion  Fabrics.  2nd  I’ref.  1..10 

Dominion  Glass,  Com .  1.00 

Dominion  Glass,  Pref .  1.40 


In  announcing  quarterlv  dividend  Dominion  Glass,  Com .  1.110 

Of  6  cents  a  share  on  stock  of  Dominion  Malting,  Pref .  5.00 

Canadian  Investment  Fund,  pav-  Do™in*on  Malting,  Pref .  5.00 

»Ki.  A, .....>4.  4*  4_ _ I  1  J  i  Dominion  Malting,  Common  .  1.00 

able  August  1st  it  is  pointed  out  Dominion  Malting,  (2)mmon  .  1.00 

that  dividends  paid  by  the  Fund  Doii'inioo  steel  a  Coal,  “B”  .  i.itn 

_ A  A  !  Ai  J  Donnacona  Paper,  Pref .  4..i0 

are  subject  to  variation  in  amount,  nisher  steel  (»ns.,  Pref.  . . .  t.so 

but  by  reason  of  the  broad  port-  jiiTjicn  Eap^er  Co.  . .  1.20 

folio  diversification,  assurance  of  Eddy  Paper  co.,  “A”  .  i.oo 

income  regularly  exists  to  a  de- 


5.00  1.25 
5.00  1.25 

i.no  .2.5 

1.00  .2.5 

l.on  .25 
4..50  1.121 
1.50  .37>, 

1.20  .30 

4.00  1.00 


.25  Q. 
.3.1  U. 
.25  (J. 

.25  U. 

.25  Q. 

,25  (J. 

.25  Q. 

A2>i  (J. 
.37>,i  Q. 
,30  (J. 


C.  P.  ft. 

ST.  LUC  YARD 


gree  not  present  in  the  case  of  in-  Enamel  a  Heating  . . 

[dividual  issues  where  changes  in  h.^^’p^l  V.m 

conditions  frequently  result  in  Federal  Fire  Ins . 

sudden  sharp  income  reductions  {'u/h*  Fa*{t7ncrs,®p/ef. '  V 
or  omissions.  Foundation  Co.  of  Caiiacli 


Foundation  Co.  of  Canada 
Fi-aser  Co.,  Common  . 


1.00  .25 

.50 

1.00  .25 

1.04  .26 

2.00  1.00 
6..50  1.62 
1.00  .25 


During  the  second  quarter  Ca-  iiair  Co.  of  Canada,  Preir.  !!  4.00  i.on 


passenger  cars  ana  i.dd.i  light  *.  j  nadian  Investment  Fund  had  a  net  J'naconjee  "J  •  •••  ® 

commercial  vehicles  Imported  from  less  tim^g  daily  as  the  $12,000,000  ,  Ing  information.  A  diesel  switcher  increase  of  436,500  outstanding  {ieniraV^VidicM.  “A’”  1.00 

Ford  Motor  Company,  Ltd.  of  Da-  project,  which  was  two  and  a  half  pushes  it  toward  the  hump,  where  -uaraa  renrhinir  »  naw  nii.ttma  tienerai  Products,  “B”  .  i.oo 

genham,  England.  years  in  construction,  attains  top  eis  it  approaches,  each  car  is  Btcrii  tofoi  a  1  >111  in  I'lm 

“  f  o  •  _ _ _  •  J  1  A-’  high  total  of  6,151,140  on  June  («cneral  steel  Wares,  Com.  ..  l.CO 

-  operating  efficiency,  it  embodies  weighed  on  an  automatic  self-re-  Number  of  aharaholdarq  <i<‘ne>-ai  steel  Wares.  Pref.  .  5.00 

I  several  principles  and  modifica-  gistering  track  scale.  snarenoiaers  (;e„erai  Trust  Co.  of  Canada  5.00 

COMWCli  Linen  Soles  tions  imiaua  in  railway  vnrd  nn  mu  ^  a  exceeded  12,000.  Goodyear  Tire  *  Bub.,  Pref.  2.00 

Ar.  SKewiag  Expansion  4r.u„„.  ii! 


o..<A4co,  .A  ..4=*»  ,;,„„al  Products.  Pref .  5.00 

high  total  of  6,151,140  on  June  ticneral  steel  Wares,  Com.  ..  1.(10 

30.  1950.  Number  of  shareholders  TrJlt 'cm^of  ^iSnad*  I.oo 

exceeded  12,000.  Goodyear  Tire  *  Hub.,  Pref.  2.00 
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1.12V.  1.50 
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2.20  2.20 
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Toronto.  —  Primary  power  de-  compared  with  less  than  17,000 
mands  (attual  loads  plus  cuts)  bundles  a  year  ago. 
continue  at  a  high  level  through-  Lumber  shipments  through  this 
out  Ontario,  The  Hydro-Electric  port  to  the  United  States  in  May 
Power  Commission  of  Ontario  re-  were  nearly  28,000,000  feet,  com¬ 
ports  in  Its  May,  1950  load  sum-  pared  with  15,300,000  feet  the  pre- 
mary.  vious  year,  and  last  April’s  ex- 

In  the  Southern  Ontario  system'’,  ports  of  lumber  were  also  higher 
primary  demands  (actual  loads  than  in  April,  1949. 
plus  cuts)  reached  a  maximum  of  There  has  been  some  criticism 
1,977,397  kilowatts,  an  increase  of  of  the  high  prices  for  lumbeh  and 
7^5  per  cent  over  May,  1949  when  British  Columbians  planning  to 
the  peak  was  1,839,490  kilowatts,  do  building  on  their  own  account 
The  commission’s  Thunder  Bay  have  been  complaining,  but  of 
system  recorded  a  primary  demand  course  from  the  standpoint  of  the 
of  172101  kilowatts,  an  increase  whole  province’s  economy  the 
of  8  6  per  cent  over  Mav,  1949  high  level  of  prices  for  lumber  has 
when  the  figure  was  158,407  kilo-  been  beneficial  and  has  been  a  ma- 

watts.  In  the  Northern  Ontario  aufta.ning  the  West 

..  _ A^  coasts  prosperity  and  industrial 

properties,  the  primary  peak  de-  f  ^  j 

mand  was  213,355  kilow^atts,  as  „  ^ 

compared  with  201,121  kilowatts  Maintains  Living  Standards 
in  May,  1949  —  an  increase  of  6.1  One  observer  of  the  lumber  si- 
per  cent.  tuation  comments; 

An  intirease  of  8.6  per  cent  was  "Local  people,  who  write  com- 


Ara  snowing  Expansion  eration.  sio-  .  g  Ust  dir  ”  ta  -  -  Aoiai  nei  asseis,  wim  sccuriues  “A"  .  .  i.oo  .25 

Caldwell  Linen  Mills,  Limited,  ®82  acres,  with  111  dif-  3^3  cars  move  down  the  hump.  #1  Vi  *  j  ’  *  *  •  Jjuaranty  Trust  Co.,  com.  ..  ..lO  .12^ 

reports  that  sales  in  every  montl{  ferent  tracks  totalling  75  miles  in  |  with  the  cars  moving  by  thefr  ®  t!Se  ^  llfb^sVire  ’.  \ao  to 

fio  far  this  year  have  been  ahead  i  ^  three  operational  yards,  '  own  gravity,  a  man  in  the  control  ♦7835,157.  Hamilton  Gotton  , .  i.oo  .25 

of  the  like  month  of  last  year,  i  *^he  terminal  has  a  total  capacity  j  tower  presses  a  button  which  sets  i;::.’;::;:  I’.no’ 

However,  costa  have  continued  up-  4,869  cars.  Trains  enter  at  the  switches  through  electric  con-  June  30,  1950,  compared  with  Howard  Smith,  (x>mmon  ....  2.00  .nO 
ward  and  the  profit  margin  has  if°"th  entr^ce  near  Montreal  trols,  necessary  to  get  the  car  on  3-650,593  on  June  30.  1949,  a  gain  Howard  .  2.(jo 

been  affected  to  tislig'ht  degree  by  from  the  C.P.R.  s  main  line  right  track  Cars  are  auto-  the  year  of  2,500,547  or  6k4%.  Hydro  Electric  Sec.,  Common  .25 

greater  competition.  While  the  i  the  west,  proceed  into  a  re- |  matically  braked  by  electric  re-  Total  net  assets  of  $31,277,991  at  "dl,'  "  i^o"  m 

company  has  experienced  satis- -®®*ving  yard,  then  are  “humped”  !  tarders  which  press  against  the  ^he  end  of  June,  1950  compared  imperial  Tobaeco,  Pref .  i.oo  .2.1 

factory  results  in  the  first  half  of  >nd  switched  automatically  to  |  wheels  of  the  car  and  control  the  with  $15,975,682  at  the  end  of  {H',"-  1,50  .37' 

the  current  year  it  cannot  be  fore-  their  designated  places  in  the  igpegd.  These  are  also  worked  by  3une,  1949,  a  gain  in  the  year  of  inter.’  itoidin’sa  .  .7.5 

seen  what  the  final  half  wiU  bring,  classificati^^^^  $15,302,308  or  95.7%.  {-est.  Fou^d.jion.  Pref.^..^  3.««  .7.5 

although  the  outlook  is  considered  ;  tected  m  had  order  as  they  pass  1  y  4,  41  Investment  Foundation,  Pref.  .1.00  .75 

favorable.  'over  a  glass-enclosed,  floodlit,  .  .  j  A  dividend  of  four  pent,  ner  Mckcl.  Pref .  7.00  1.75 

„  ,  •  ,  ,  .  !  three  man  incnar-nor,  nit  in  mhieh  l  ^“st  as  an  idea  of  the  physical  , Oiviaena  or  lour  cents  per  Milllnir,  P-ef .  4.()(i  i.nn 

Sales  this  year  have  been  in-  ,ihree  man  inspecrtion  pit,  m  which  .  .  .  ,,  eonstniption  nroo-ram  it  share  has  been  declared  by  Com-  Journal  Publishinjt  Co . so  .20 
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Just  as  an  idea  of  the  physical 


$15,302,308  or  95.7%.  |nv«|;  >iZZVhZ\ 

¥  ¥  ¥  Investment  Foundati 

A  dividend  of  four  cents  per 


side  of  the  construction  program  it  share  has  been  declared  by  Com' 


Invest.  Foundation,  Pref.  . .  3.00  .75 

Invest.  Foundation,  Common  .80  .40 

Investment  Foundation,  Pref.  .1.00  .75 

Inter.  Nirkcl.  Pref .  7.00  1.75 

Inter.  Milllni?,  P  ef .  4.00  1.00 

Journal  Publishinjt  Co . 80  .20 

Lake  of  the  Woods,  Common  1.60  .40 

Lake  of  the  Woods,  Pref.  ..  7.00  1.75 

I.e liic  West  Oil  . .  .  .04 


it^^a^r  trackf  Thev^'thLTove  mentioned  that  266  acres  monwealth  International  Corp. 

crease  in  productive  capacity  “  ^  ^  of  the  682  acre  site  were  denselv  Ltd.,  payable  August  15th  to  share-  l.eJuc  West  Oil  . .  . 

Tf  h"‘h  departure' vaS  wherT'^roa?  e^'  i 

year,  the  full  extent  of  which  was  aeparture  yard  where  road  en- ,  because  the  land  was  business  on  August  1st  1950.  The  Lindsay  *  Co.  Lid.,  Pref. 

^tTtreute/f'e/^'^  o^Uo  S  hue  traS  fS  hum“  announcement  has  been  mad  by  Kur'\b^m.,%ref.”: 

nlng  o^e  year.  ^  ^  ea?th®  had  *  to  ®  b“e  "hm*!  ?hr^T/e  Mt',llS'‘'J.e.rSkrdH’n";’ 

f  •  ^  •  ■  miles  from  the  entrance  near  Blue  I  earth  had  to  be  hauled  in,  This  is  the  66th  dividend  paid  Maritime  Tel,  A  Tel,,  Com 

Dominion  Scottish  Bonnets  Race  TrLk.  between  200,000  and  300,-  Commonwealth.  ^{c“folLFrJmena*c  ’’pr’ef'"^ 

tornings  Are  Shaded  *  *  «  | OOO  cubic  yards  of  gravel  were  re-  -  McIntyre  Pore.  ’.MiL 


weiiiMiwii  RonnptQ  Raop  TrQr>lf  .  wmic  uctwccii  ilJiU  OUU,-  xcwiiiniuii wcaiwi. 

Bmings  Are  Shaded  '  »  V  %  |  OOO  cubic  yards  of  gravel  were  re-  - 

-  i  All  inbound  trains,  regardless  of  j  for  surface  ballasting.  Legore  Co.  EomingS 

Toronto.  —  Dominion  Scottish  j  their  origin,  enter  the  yard  at  the  '  There  are  literally  miles  and  CIiqw  Ckan,  Declin* 

vestments  Ltd.,  renorts  net  earn- I  north  end  and  all  deoartine- trains.  !  Diiles  of  wiring  behind  the  auto-  “ 


Investments  Ltd.,  reports  net  earn-  '  north  end  and  all  departing  trains,  j  oiiles  of  wiring  behind  the  auto- 
Ings  for  the  fiscal  year  ended  May  i  regardless  of  their  destination,  |  matic  and  push-button  control 


.  ,  1  „  i  National  Steel  Car  Corp.  . 

Annual  report  of  Legare  Com-  Nat.  Hosiery,  “A”  . 


Maritime  Tel.  A  Tel.,  Pref.  .  .70 

NIcColl-Frontenac,  Pref .  4.00 

McIntyre  Pore.  Mines  .  2.01 

Minn.  A  Ont.  Paper  .  1..5fl 

Montreal  Telejtraph  Co .  2.00 

Mount  Hoyal  Rice  Mills  _ 

Milton  Brick.  Common  . 

Mitchell.  Robt.  . .  1.00 

National  Steel  Car  Corp .  1.50 
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31  amounting  to  $190,950  against  leave  from  the  south  end.  mtra- ; systems.  There  are  special  winter  p^ny  LimRed  fo^  Nah  HoS  “A”  ii.i 

f200,083  for  the  preceding  year  communications  are  tele- 1  steam  pipes  to  oi  loiirt  Nor-Anno  (iold  Mims  .  M 

N.tw.s„u.l,o/3.8!,o„,h4rt:pl.o-.  t.lel,p,  „d  .Odd.,p»k„  >«P  t»a  paUrdar,  .nd  .wUaha,  ISKi:  VS  V.  S.  ,M 

ferred  and  76  cents  on  the  common  i  ^  flood-lighting  system  operating  m  zero  weather.  There  the  year  af  $145  948  as  comoared  I!"!*''!'’  ill"!’  li""?"'""  ••  ,  L’ 

against  $4.07  on  the  preferred  and  the  yard  as  bright  as  a  are  alternative  power  systems  and  {.rnt,,  Com.' .1..^  ’.75 

87  cents  on  the  common  baseball  park  at  night.  Direct  reserve  generators  —  and  storage  lor  me  previous  Limiica,  Piei .  6.00  l.io 

t  1.  iu  4.  '•  '  steamine-  facilities  in  a  17-stall  batteries  in  case  winter  does  its  .y^^r.  People’s  Ciedit  Sec..  Com.  ..  .25 

Report  states  that  earnings  re- ,  laciiiues  in  a  siaii  Net  profit  from  operations  in  Perron  Gold  Mines  . I'l  .iii_ 

fleet  slightly  lower  income  receipts  :  .^°“®®  enable  steam  .  ,  •  ,  c-  a  1949-50  amounted  to  $371,644,  as  rv"”d  Me'tSls’  common  i  no  r, 

due  to  the  fact  that  the  1949  i  their  fires  And  its  a  typical  Canadian  en-  .^g^  5509,803  in  previous  year,  l^re”^  bome"Mines'  ;:  .02 

period  had  brought  about  unusually  ! tlie  yard  ^he^®  {°/®  ®®®"  Interest  on  bonds  amounted  to  , 

large  amounts  in  payments  on  .“"‘‘‘  y  r  /’  hy  those  who  do  not  ask  too  many  5^3  jgg  as  against  $14,625  and  Power  Corp.,  2nd  Pref.  .  3.00  .75 

rears  of  preference  dividends.  j  thus  overcoming  the  smoke  prob-  questions,  or  try  to  take  sly  snap-  depreciation  was  ?rre"BrV''aTo\.  iZ'iZ 

Investment  less  reserve  totalled  ' _ _ | _ $60,639  as  against  $55,704.  Provl-  Price  Bros.,  Common  Extra  ,  1.00 


.,17'/,  Q. 

.15 

.15 

.02  Iiii. 


rears  of  preference  dividends. 

Investment  less  reserve  totalled 
$8,642,544  against  $3,788,327  and 
approximate  market  value  was 
higher  at  $4,703,000  against  $4,- 
379,000.  Preferred  equity  was 
$75.86  per  share  against  $67.91 


Kingston  to  Hove 
Nylon  Salt  Plant 


Concrete  Poured  For 
INew  C.  &  D.  Sugar  Silos 


Ph®®  r.oM''’MininK 

at  $112,000,  compared  to  $165,289  Quebec  Power  Co.  . 


Quebec  Power  Co.  ... 

higher  at  $4,703,000  against  $4,- |  riunr  1  mew  ec  1/.  .eugar  ^iios  m  previous  year.  ««*;;;  {{"{{{};;«; 

379,000.  Preferred  equity  was  |  -  -  Dividend  on  preferred  shares  Reitman’s  (Can.)  Ltd..  Pref.  1.00 

$75.86  per  share  against  $67.91  j  ^he  construction  at  j  Chatham,  Ont.  —  Pouring  of  Paid  during  the  fiscal  year  was  BenZ‘-cove'ni?k‘^“A’"’”''  .. V  1.10 

and  common  equity  was  $11 77  '  R'^gston,  Ont.,  of  a  plant  to  '  concrete  for  four  refined  sugar  $2-00  per  share,  compared  with  Renoid-cioventry.  “A”  Extra 

against  $5.74.  I  manufacture  nylon  salt,  hitherto  I  giios  has  just  been  completed  at  Sl-50  per  share  in  preceding  fis-  Roliand  Paner^ Co.,  4.25 

_ _  .  I  imported  from  the  United  States,  Canada  and  Dominion  Company’s  cal  period  and  balance  of  earned  saKurnay  Powrr,  Pirf .  4.2.5 

ALUMINIUM  DIVIDEND  UPPED  1  have  been  announced  by  Canadian  Dominion  Crystal  plant  here,  surplus  at  March  31,  1950  amount-  *\\\ 

Directors  of  Aluminium  Limit- ^  Standing  150  feet  high,  the  silos’  ed  to  $1,219,076,  against  $1,099,-  ci.,pk  Minrs  ''  '"8 

ad.  have  declared  quarterly  divi-  i  ^h®  P‘ant.  which  will  be  |  cement  walls  were  put  up  in  only  slmwIuiSau  w.Al*  'r^"r.  Vn.'i 

of  renta  ner  share  nav  huilt  adjacent  to  C-I-L’s  nylon  I  ten  working  days.  Balance  sheet  shows  current  as-  siiawinigau  w.  &  P.,  I'lrf.  2.25 

S  ^  Dlant  will  cost  about  *100  OOO  and  I  to  =to..a  an  000  000  sets  of  $5,335,660,  against  $5,-  I  Sr}|pr\\  In-NVilllnriM  lloni.  l.dO 

able  September  5,  to  record  au-  P*®*”-- aoout  $500,000  ana  ,  Designed  to  store  30,000,000  siiiiiiffs  l  id.,  Pi-.r .  i.iki 


Plans  for  the  construction  at 


1.60 

■STli  Q. 
.62 


4.25  1.661,1  0. 

.16  .16  O. 

4.25  1.67  <>. 


dend  of  75  cents  per  share,  pay¬ 
able  September  5,  to  record  Au- 


plant,  will  cost  about  $500,000  and 


gust  11.  'Latest  declaration  is  an  expected  to  be  in  operation  by  j  pounds  of  refined  sugar  in  bulk. 


increase  of  15  cents  from  quarter¬ 
ly  rate  of  60  cents  in  affei't  .since 
December  5,  1949. 

In  1949  the  company  paid  a  to¬ 
tal  of  $2.60  per  share,  this  in¬ 
cluding  extra  of  50  cents. 

In  the  year  ending  March  31, 
1949,  Interest  paid  by  the  fed- 


087.  Minwiiiij(aii  \V.  A  P.^  ('.diii.  1.26 

Balance  sheet  shows  current  as-  shawLu««I.\v'  &  I*:;  4  j’.i'.i 

sets  of  $5,335,660,  against  $5,-  Stiipr«  lu-Wlllianiv  ('.o..  Lorn.  1.116 
1.59.2.13  at  previous  year-end,  {{{lilllBr;;  Vul.  ®(':T,m^  ’■!'{ 

while  current  liabilitie.s  amounted  Kodtiirm  fan.  Power,  Pref.  r.iiii 


WM,;  I;-  •g-"-  »».626.0g0j  J,";-'-, 


earlv  summer  of  1(151  the  siloa  vi/ill  h»  filled  in  tl.e  fall  Willie  ciiirciii  iiauiiiue.i  uiiiuiiiiieu  soiii  leni  rail,  rower,  rrei. 

eany  .summer  01  lu.-il.  the  silos  will  De  tinea  in  U.e  fall  ss  sfli  n2«  avainst  SI  626  080  Soiilhern  Can.  Power.  (  oin.  . 

Its  basic  task  will  be  to  com-  during  beet  sugar  operation.  When  ,  ,  g  '  .  ’  ’.  i  siama  Mlnex  Ltd . — 

bine  the  chemicals  solutions  used  required  for  packing,  sugar  will  ^  jJgoSO  rc?oJnts%ayabl*/"$3  •  G«ld'‘'’Mlne*  ! 

to  make  nylon  and  its  entire  out-  be  drawn  off  at  the  bottom  and  X®  “"J-®  P®^®,  slater,  n..  Common  . 

put  will  be  used  for  the  manufac-  mechanically  carried  to  the  pack-  ’  ®"  ’  ’  shpa?!,’  ^VniUpeK  Brew.’,  “A’ 

ture  of  yarn  and  staple  fibre  in  aging  department.  _J _ suprrtest  Peto  .  .  . 

:  the  nylon  plant  itself.  Company  has  three  other  pro-  other  Dominion  Crystal  sugar  standard  rhamlcai*.  . 

j  - -  .  jects  under  way  in  its  1950  mo-  plant  at  Wa-llaceburg,  Ontario,  sjandaid  . 

j  Smallest  of  the  six  Great  Lakes  dernization  program:  a  new  agri-  and  a  new  bulk  raw  sugar  ware-  stJJJiJv  Brork*  “B’*  ...  ..  . 


In  current  assets  cash  amounted  silver  Miller 


ging  department.  _ supertesi  Pete  . 

^  ^  7“  ^  ,  standard  (.Iiemlf’al,  f^oinnion 

Company  has  three  other  pro-  other  Dominion  Crystal  sugar  standard  Chemicni.  Pref. 
lets  under  way  in  its  1950  mo-  plant  at  Wallaceburg,  Ontario,  si»nd*id  Fuel,  Pref . 

..  .  «  A  .....  W..U,  .-oi..  tK.rraf  I  Stnniey  Brprk.  “A"  . 


•P’al  government  on  the  public  debt  [  i.s  Lake  St.  Clair,  460  square  miles  cultuial  building  at  Chatham,  |  hou.se  at  its  Redpath  refinery  in  .  ^[®®[  G"-  ' 


totalled  $464,000,000. 


(complete  electrification  of  the 'Montreal. 


St.  Lawrence  Corp.,  1st  Pref. 


July  20  June  .10 
Sept.  11  Aug.  11 
Aug.  1  June  30 
Aug.  1  June  30 
Aug.  1  June  .10 
Aug.  1  June  20 
July  1,5  June  15 
July  15  June  14 
.Aug.  15  July  14 
Oct.  10  Sept.  15 
Oct.  16  Sept.  15 
July  15  June  15 
-Aug.  1  July  .1 
July  15  June  .10 
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July  25  June  .16 
July  15  June  15 
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.Aug.  1.5  July  15 
Dee.  15  Nov.  14 
July  15  June  15 
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.Aug.  1  July  .1 
July  15  June  36 
July  30  June  26 
Sept.  1  Aug.  10 
Dec.  1  Nov.  10 
July  15  June  15 
Sept.  1  Aug.  t 
July  15  June  20 
July  15  June  20 
Aug.  15  Aug.  1 
Aug.  1  July  10 
Aug.  I  July  10 
■Aug.  1  July  It 
Aug.  15  Aug.  1 
Aug.  25  July  15 
Sept.  I  Aug.  15 
Dfc.  1  Nov.  15 
.Aug.  1  July  15 
July  11  July  11 
Oct.  2  Sept.  15 
Ocf.  2  Sept.  15 
Sepl.  15  Sept.  1 
.Aug.  1  .liilv  1 
Oct.  I  Sepl.  8 
Aiig.  1  July  15 
Aug.  I  July  l.'i 
July  1.5  June  .10 
Aug.  25  July  15 
Oi'l.  2  Sepl.  2 
Ocl.  2  Se|)l.  2 
Aug.  I  July  3 
Aug.  I  July  11 
Aiivs.  I  July  14 
July  15  June  26 
Aug.  1.5  July  26 
July  26  June  28 
July  31  July  12 
July  .11  July  11 
.Aug.  1  July  16 
July  15  July  .1 
-Aug.  15  July  31 
July  15  C.oup.  61 
Sept.  1  July  II 
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3.75  5.00  ^  A  ■  avnruinf  plainingly,  don’t  stop  to  think  that 

.7.5  LOji  ^so  reported  ‘"the  total  amount  ^  ^  buoyancy  of 

avafpm  ^^6  timber  industry  our  living 
Z  '-So  rSoTt  standards,  now  the  highest  in 

i:i’2.4  lmI  F'ff^res  show  a  total  of  1-869,01  (  Canada,  would  drop  and  that  our 

2. mi  2.00  kilowatts  generated  and  purchased 

ri.’iA  .’;no  in  May  this  year  as  compared  with  ^^uld  he  cut  back. 

5.00  5.60  1,720,390  kilowatts  during  the  ^  ,  a  ,  u 

.75  I.IHI  loof  imor.  “Fortunately  for  lumber  con- 

1-60  t•66  y  •  I  sumers,  the  price  of  lumber  is  still 

s.;i7i,.i  4.50  *^^®  Thunder  Bay  system  the  ^  jong  way  from  rising  in  propor- 

l.i2V'i  4.87(4  figure  was  172,101  kilowatts,  com-  jbe  increase  in  price  which 

3. ’oo  {.’ilo  pa.f’Gd  with  72,307  kilowatts  for  the  British  Columbia  government 

.75  1.00  May,  1949,  while  the  Northern  On-  jg  realizing  for  standing  timber. 

LOO  \'m  properties  recorded  a  total  At  a  recent  sale,  the  government 

1.00  1.00  of  240,515  kilowatts  compared  netted  over  $29  a  thousand  feet  for 

’78  1  04  ^^®  ^®y*  total  of  243,-  fir,  $18  for  hemlock  and  $15  for 

2.25  2.25  731  kilowatts.  cedar.  Twenty  years  ago,  standing 

^.75  ^I’.oo  - - -  ^*r  was  being  sold  at  50  cents  a 

i!.55  l.'JO  •  J  ^  I  thousand  and  hemlock  was  a  drug 

xoo  LOo’'"  I  C.  Vf  .  Linclssy  Co.  |  on  the  market. 

10.50  18.06  !  “The  price  of  lumber  has  gone 

1.00  1.00  FAmmnO  '®P  ^90  percent  in  the  last  20 

5'^  3  JJ®  BOIIIIliya  fcWWwI  j  years,  but  on  the  basis  of  the  re- 

'.75  I’dfl  -  !  cent  sale  the  government  is  sell- 

■2-’o  ■-’oo  On  Reduced  Volume  of  1  ing  standing  timber  for  4000  per- 

i;.50  i’.'oo  Down  at  course,  is  all 

.,5(j  1.66  oaies  INCT  LJOwn  ar  |  good  of  the  government, 

l!no  ijln  $29|244  from  $42,806  jand  through  it,  of  the  citizens  of 

1.56  1.25  _  j  British  Columbia.  It  has  helped  to 

l:o.i  L’""  Annual  report  of  C.  W.  Lindsay  ‘  '"®^'®  Possible  such  improvements 
‘  &  Co.,  Limited,  for  fiscal  year  end-  :  ®®  out  expanded  social  services 

;37«4  :ho  ed  March  30th,  shows  net  nearn-  :  better  highways  programs. 

Vio  ”06  ings  after  all  charges  of  $29,244  1  “The  trouble  with  British  Col- 

L50  Lflo  as  compared  with  $42,806  for  the  1  umbia’s  public  as  well  as  lumber 

preceding  year.  i  economy  has  been  that  for  too 


C.  W.  Lindsay  Co 
Earnings  Lower 


Sales  Nef  Down  at 
$29,244  from  $42,806 


1..50 

2.00 

3.00 

4.00 

.25 

.20 

.50 

.50 

.on 

1.20 

.75 

1.00 

1.80 

.00 

1..50 

1)0 

3.00 

3.00 

.80 

.70 

2.25 

3.00 

5.25 

7.00 

3.00 

4.00 

.()0 

.80 

1 .20 

1 .00 

5.25 

7.00 

.08 

.fM 

2.00 

2.00 

.55 

1.00 

4.(N» 

4.00 

.75 

1.00 

.75 

1.00 

3.75 

5.00 

.50 

.50 

.00 

.sSO 

..'^2H 

.70 

3.00 

4.00 

2.511/4 

3.01V 

1.37V» 

1.50 

1..50 

2.00 

.02  Va 

.60 

.05 

2.00 

2.00 

1.12U. 

2.25 

.00  ' 

.60 

.15 

.60 

.02 

1.0I» 

1.011 

5.25 

7.(0) 

3.00 

1  ..50 

5.25 

7.00 

2.2.5 

3.00 

4.50 

6.00 

.25 

.25 

.01 

138) 

]75 

.07 

!oti 

.01 

4..50 

6.00 

2,25 

3.00 

.70 

.60 

4. .50 

4., 50 

5.50 

4..50 

2.02  V. 

3.50 

.02 

.75 

i.M 

1.20 

1.60 

1.00 

1.60 

.75 

1.00 

11.00 

20.00 

1.25 

1.30 

1.30 

1..30 

3.18^; 

4.25 

.30 

..50 

.30 

.10 

.(h; 

.O.S 

.00 

1.20 

2.00 

2.00 

1.31*4 

1.00 

1.(Mt 

.75 

1.00 

.18 

.21 

4  ..0 

6.00 

1.00 

1.20 

.5(1 

..50 

.0s8 

.04 

1..50 

1..50 

1 .50 

2.12 

3.00 

2.50 

.37*  i 

.12* 

3.75 

5.00 

1.P8^i 

2.25 

.15 

.60 

.30 

.(() 

2.15 

3.00 

•1  *, 

3.00 

I’.oO 

2.00 

Annual  report  of  C.  W.  Lindsay  ,mpiuvemc,.Ls 

&  Co.,  Limited,  for  fiscal  year  end-  :  ®®  out  expanded  social  services 
ed  March  30th,  shows  net  nearn-  :  better  highways  programs, 

ings  after  all  charges  of  $29,244  1  “The  trouble  with  British  Col¬ 
as  compared  with  $42,806  for  the  1  umbia’s  public  as  well  as  lumber 
preceding  year.  ’  economy  has  been  that  for  too 

Sydney  Levitt,  president,  states  |  P"®®®  '^®®®^ 

that  the  reduction  is  accounted  ow.  For  decades  we  were  virtual- 
for  “by  decrease  in  sales  volume  I  ]y  Sipng  away  our  lumber.  May- 
offset  by  reduction  in  operating  i  be  >ts  a  good  thing  we  have  lost 
’.  the  British  market  for  a  while, 

expense  .  ,  ,  ,  To  hold  that  market  we  had  to 

Dividend  payment  of  $4  a  share  gcandinavia  after  bear- 

was  made  on  the  preferred  stock  j  ^^g 

same  as  in  the  preceding  year,  and  .^g  ^g^g  ^^jg  g^,y 

a  similar  dividend  of  $4  a  share  ^  ^  sacrificing  our  timber.  Today 
has  been  declared,  payable  August  ^  ^g  ^^.g  ^  pj.jgg 

3,  1950  to  shareholders  of  record  1  gjgggj.  ^g  -i^hat  the  forest  product 
July  11.  ]  jg  actually  worth.” 

Arrears  of  dividend  on  the  pre-  1 - - - 

f erred  stock,  which  is  a  ^V^Vc  I 

c  u  m  u  1  a  t  i  ve  $100-par  issue,  I  WOII.  NOriOnOI  riOCeS 
amounted  to  $357,602  on  March  31,  |  Order  with  Coil.  Cor 

1950.  This  is  equivalent  to  $81.05  j  - 

per  share  on  4,412  shares  out-  !  Announcement  is  made  bj 
standing.  There  are  33,008  no-par-  '  Canadian  National  Railways  oi 
lvalue  common  shares  outstanding,  j  placing  of  an  order  for  six 
j  During  the  year  the  funded  I  gg.\v_  self-propelled  coaches  and 
'  debt  was  reduced  by  $30,000  to  '  twelve  trailers  to  be  operated  on 
i  $210,000,  while  net  working  capi-  j  H^es  of  system  into  Central  Sta- 
!  tal  was  increased  by  more  than  I  tjgg^  Montreal. 

I  $53,000  to  $1,222,783  from  $1,- j  All-steel  in  construction  and  70 
1 169,068.  i  ^ggj.  igng_  the  new  cars  will  be 

Current  assets  as  at  March  31,  bunt  by  Canadian  Car  and 


1 1950,  amounted  to  $1,518,910  |  Fgug^rv.  They  will  have  sliding 

[against  $1,310,240  a  year  previ-  j  aiu^inun,  joors  that  are  equipped 

j  ously,  while  current  liabilities  were  .pj^g 

[$296,127  agains  $  ,  coach  will  have  a  capacity  of  88 

t  tones  amounted  to  $502,307  ;  .  . ^e  trailers  will  seat 

against  $630,583.  Accounts  receiv-  P®®®®"®  ®"®  ®be  iraiiws  win  seat 

Lv,»  _ _ _  aaUa  .nn.  84  passengcrs  each.  Each  of  the 


table  and  uncompleted  sales  con- 
I  tracts  are  shown  at  $823,332 
!  against  $566,624. 

j  Net  operating  profit,  before  pro¬ 


trailers  will  have  a  toilet  and 
washroom  and  a  water  cooler. 
The  new  self-propelled  coaches 


viding  for  bond  interest,  deprecia-  |  replace  some  of  the  present 
tion,  executive  salaries,  directors’  ;  equipment  now  used  on  the  C.N.R. 
fees,  and  income  taxes,  amounted  electric  lines.  In  method  of  oper- 
jto  $113,733  against  $115,872  in  the  ation  they  will  be  similar  to  the 
i  preceding  year.  Earned  .surplus  motor  units  that  were  formerly 
'  was  increased  from  $.502,06.5  to  j  used  on  these  lines  but  which  were 


SI.  I .m\ I'l'in'c  Gill'll.,  2iiil  l-i'il.  .7.5 

■SI.  I.iiwri'iii'i'  linin'  M.,  Ginn. 

I  SI.  I,ii«  ^(■nl'l■  I'  liiiii'  M.,  I’l  i-r.  7.66 

I  St.  i,'(«  I'eiive  l‘a|i<‘i'.  Isl  I’rvG  6.66 

Si.  I.iiw ri-ili'p  l-aiicr.  2inl  I'rvl'.  2.16 

riii'kvlt  Toliari'ii.  I'rcl'.  7.66 

t  lilted  Gorii.,  "A”  1..5il 

1  lilted  Call’ll,  “H“  1.66 

i'liited  (  111  |i..  “K”  F.xtra 

t'nion  Gha  Ga . 

Waleioiis,  Giiiiimiiii  . 

AValenms  (li.,  “.A”  . 8" 

VA'esIrin  Grmei'.s,  I’lef .  1.16 

AA'eslern  Gracecs.  ‘*.A“  2.66 

AVexIey  Mason  Milts,  Fief.  ..  5. .56 
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Hnancial  'iTmes 


Apprehension 
On  Manitoba's 
Power  Supplies 

Government  Charged 
With  Lassitude  in  Nego¬ 
tiations  with  Winnipeg 
Hydro  and  'Peg  Electric 

(Special  to  The  Financial  Times) 

Winnipeg  —  If  power  shortage 
two  years  from  now  is  to  be  avert¬ 
ed  in  Msinitoba  definite  action  by 
the  provincial  government  will 
have  to  be  taken  within  the  next 
two  months,  according  to  fore¬ 
casts  made  here.  Already  the  pro¬ 
vincial  government  is  being  ac¬ 
cused  of  lassitude. 

As  the  Winnipeg  Tribune  has 
observed: 

“The  fear  is  general  that  the 
chief  stumbling  block  to  agree¬ 
ment  —  the  reluctance  of  City 
Hydro  and  the  Winnipeg  Electric 
Co.  to  hand  over  to  the  province 
control  of  their  chief  sources  of 
power  supply  —  is  no  nearer  be¬ 
ing  surmounted  than  when  nego¬ 
tiations  first  started.  Rumors 
that  City  Hydro  is  now  consider¬ 
ing  construction  of  its  own  steam 
generating  plant  to  suuplement 
supplies  add  to  this  fear.” 

One  temporary  solution  would 
be  the  development  of  Boundary 
Falls  with  its  150,000  h.p.  on  the 
Ontario  portion  of  the  Winnipeg 
river.  An  advance  engineering 
party  from  the  latter  province 
however,  is  known  to  have  already 
collected  preliminary  data. 

Disturbing  Reports 

There  have  been  however,  some 
disturbing  reports  that  Ontario 
has  no  immediate  need  of  such 
power  as  could  be  developed  at 
this  site,  in  view  of  the  comple¬ 
tion  of  the  Pine  Portage  project 
on  the  Nipigon  river.  The  fear  is, 
consequently,  that  the  Ontario- 
Manitoba  development  plan,  ex¬ 
pounded  in  the  legislatures  of 
both  provinces  last  spring,  may  be 
shelved  Indefinitely. 

It  is  stated  however,  that  nego¬ 
tiations  between  this  city  and  the 
province  on  the  overall  power 
problem  would  likely  be  resumed 
soon.  During  the  recent  flood  em¬ 
ergency  period  the  meetings  were 
postponed,  and  they  have  not  been 
held  since. 

As  the  Tribune  points  out: 
“Winnipeg  and  Manitoba  do  not 
want  to  experience  dim-outs  simi¬ 
lar  to  those  that  tied  up  plants  in 
parts  of  Eastern  Canada  two  years 
ago.  If  there  is  not  speedy  action 
in  developing  new  Manitoba  sites 
the  prospects  are  we  will  have 
them  by  the  end  of  1952.” 

STOCK  YIELDS  HIGHER 

The  average  yield  on  114  divi¬ 
dend-paying  stocks  on  The  Toronto 
Stock  Exchange,  as  compiled  by 
Moss,  Lawson  &  Co.  on  prices 
of  July  10th,  was  6.7%,  up  .12 
from  the  previous  week.  The  cur¬ 
rent  yield  compares  with  5.63% 
one  month  ago  and  6.56%  last 
year. 

The  yield  on  mining  stocks  rose 
sharply  by  .24  to  6.74%.  One 
month  ago  this  group  yielded 
6.80%;  last  year  6.81%. 

Common  stocks  gained  .09  at 
6.20%  and  compare  with  5.88% 
one  month  ago  and  6.76%  last 
year.  Preferred  and  “A”  stocks 
were  higher  by  .08  at  5.70%.  Com¬ 
parative  figures  for  last  month 


New  Municipal  Bond  Issues 

L’ASSOMPTION,  QUE.  , 

The  house  of  Morgan,  Kempf 
and  Robertson  reports  the  pur¬ 
chase  of  a  $60,000  bond  issue  of 
the  town  of  L’Assomption,  Que¬ 
bec. 

The  issue  bears  coupons  of  3  and 
3Vs%  maturing  serially  from  1951 
to  1970.  Purchase  price  of  the 
bonds  was  98.52  at  a  cost  of  3.55 
to  the  town. 

DRUMMONDVILLE,  QUE 

A  $212,000  serial  20-year  bond 
issue  of  the  City  of  Drummond- 
ville  has  been  sold  to  a  syndicate 
■  headed  by  Nesbitt,  Thomson  & 
Co.,  Ltd.,  and  including  McTag- 
gart,  Hannaford,  Birks  &  Gordon, 
Ltd.  and  Savard,  Hodgson  &  Co., 
Inc.  The  price  paid  was  96.90  for 
3%  debentures  1951-70,  which  re¬ 
presents  a  net  cost  of  3.315% 
for  the  money  borrowed. 

The  previous  financing  by  the 
City  had  been  made  during  De¬ 
cember  1949  with  the  sale  of 
$648,000  of  2% -3-3%%  serial 
twenty-year  bonds,  for  a  price  of 
97.97,  the  net  average  Interest 
having  then  been  3.276%. 

Six  bids  had  been  sent  by  four 
banks  and  fiftee'i  investment 
dealers  for  the  present  issue. 

Sintering  Plant 
Ontario  Planned 

Provincial  Mines  Minister 
Says  U.S.  Company  Con¬ 
templating  New  Project 

Toronto. — There  is  a  possibility 
that  Ontario  may  have  a  new  sin¬ 
tering  plant  to  treat  high  sulphur 
ores  of  the  Steep  Rock  Lake  area, 
according  to  Mines  Minister  Gem- 
mell. 

Erection  of  such  a  plant,  to  roast 
sulphur  out  of  iron  ores,  is  under¬ 
stood  to  be  contemplated  by  the 
North  Range  Mining  Co.,  of  Nagu- 
anee,  Mich.  It  would  be  capable 
of  turning  out  500,000  tons  of 
sinter  annually. 

During  the  last  few  months  the 
North  Range  Co.,  has  had  two 
drills  in  operation  on  their  property 
near  Atikokan,  120  miles  west  of 
Port  Arthur,  Information  reach¬ 
ing  the  minister  is  that  10,000,000 
tons  of  high  sulphur  ore  has  been 
indicated,  located  close  to  the  rail¬ 
way  line. 

The  ore  outlined  by  the  North 
Range  Co.,  has  a  sulphur  content  of 
about  20  per  cent  which  is  too  high 
for  direct  roasting.  Mr.  Gemmell 
said  the  company  has  already  ap¬ 
proached  Steep  Rock  Iron  Mines, 
Ltd.,  with  a  view  to  purchasing 
ore  from  the  latter  company  for 
mixing  purposes. 

It  is  known,  Mr.  Gemmell  said, 
that  certain  sections  of  the  Steep 
Rock  Mines’  deposit  contains  ore 
with  a  sulphur  content  up  to  four 
per  cent  and  if  mixed  with  the 
North  Range  ore,  in  certain  pro¬ 
portions,  would  give  a  product  with 
about  10  per  cent  sulphur  which 
could  be  roasted  directly, 

and  one  year  ago  were  5.54% 
and  6.70%  respectively. 

Bank  stocks  alone  showed  a  de¬ 
cline  in  yield  on  the  week.  This 
group  last  .02  at  3.62%.  The  res¬ 
pective  figures  for  last  month  and 
one  year  ago  were  3.54  and  4.01%. 


The  Canadian  Pacific  Railway  Company  not 
only  supplies  transportation  and  communica¬ 
tion  from  coast  to  coast  in  Canada,  but  by  its 
steamship,  air  lines,  cable,  and  express  facilities 
possesses  a  comprehensive  system  of  services, 
spanning  the  world. 

In  Western  Canada  the  Company  holds  title 
to  petroleum  rights  underlying  more  than 
11,300,000  acres  of  land,  and  also  owns  oyer 
51%  of  the  stock  of  The  Consolidated  Mining 
and  Smelting  Company  Limited.  We  offer  as 
principals 

Canadian  Pacific  Railway  Company 

Convertible  Tvrenty-Year  iVs% 
Collateral  Trust  Bonds 

Due  April  1,  1970 

Denominations:  $500  and  $1,000 

Price:  At  the  market,  about  100 
and  interest 

A  prospectus  describing  the  Company’s  varied 
activities  and  containing  financial  statements 
will  be  forwarded  gladly  upon  request. 

The  Wood  Gundy  Corporation, 

— ' Limited  '  ■ 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  ')’ork  Halifax  Quebec  Ix>ndon,  Eng. 


THE  TREND 
STOCK  market 

What  the  market  needs  is  not  just  an  analysis,  but  a 
psycho-analysis.  Most  of  the  in-and-out  traders  obviously  could 
do  with  a  session  on  a  coucl^.  Neither  statistical  nor  technical 
considerations  carry  any  weight  whatever;  and  it  is  about  as 
difficult  to  establish  any  sort  of  pattern  as  it  has  been  at  any 
comparable  period  in  stock  market  history,  unless  it  is  the 
pattern  of  slow  and  laboring  recoveries,  wiped  out  again  in 
violent  plunges. 

At  that,  Canadian  markets  do  not  seem  to  be  as  volatile  as 
New  York.  This  is  of  course  just  another  of  the  examples  which 
point  to  the  fact  that  no  strong  undercurrent  exists  which  might 
apply  to  markets  as  a  whole. 

We  find  that  London  for  Instance,  inches  upwards,  gives  the 
nod  to  such  things  as  German  and  Japanese  bonds,  looks  with 
favors  on  Kaffirs  and  is  modestly  shrinking  from  too  great  com¬ 
mitments  in  the  list  of  industrials.  But,  while  London  loves 
Kaffirs  (golds),  Canadians  knock  themselves  out  trying  to  get 
them  down  to  levels  which  correspond  to  those  of  the  early  period 
in  the  second  great  war. 

New  York,  throwing  it  all  overboard,  feels  that  only  a 
violent  shake-out  can  do  justice  to  the  feelings  of  the  traders; 
and  in  its  attempt  to  underscore  the  bearish  sentiments,  fastens 
on  to  every  war-like  rumor  from  abroad.  Now  it  is  the  Bulgarians 
who  are  getting  the  blame  for  the  fact  that  after  twelve  months 
of  steady  advances  a  major  reaction  was  due. 

6  Months’  Advances  Knocked  Off 

In  their  haste  to  "correct  the  market",  the  bears  have  now 
succeeded  in  knocking  off  about  6  months’  advances.  If  they 
wish  to  bring  stock  values  back  to  what  they  were  a  year  ago, 
they  will  still  have  some  substantial  margin  in  which  to  play. 
Since  no  situation  can  remain  unclarified  for  long,  however,  the 
New  York  market  sooner  or  later  will  have  to  consider  Industry’s 
strength  and  not  merely  political  and  military  set-backs. 

When  the  average  for  the  papers  in  Montreal  dropped  about 
nine  points  in  the  middle  of  the  week,  the  suggestion  was  heard 
that  this  was  not  so  much  in  answer  to  the  New  York  decline, 
but  rather  the  result  of  Congressman  Cellar’s  attack  against 
the  Canadian  paper  industry.  It  is  now  gradually  being  realized 
that  the  attack  is  part  of  a  drive  to  force  the  U.S.  government 
into  a  scheme  for  creating  a  subsidized  newsprint  industry  In 
Alaska,  which  at  full  capacity,  could  account  for  about  one  fifth 
of  the  United  States  newsprint  requirements. 

Although  many  funny  things  have  come  out  of  Washington’s 
marriage  between  free  enterprise  and  government  management, 
we  do  not  subscribe  to  the  notion  that  NOW,  when  Alaska  is  prob¬ 
ably  the  most  endangered  spot  of  the  whole  United  States  terri¬ 
tories,  the  government  would  develop  that  outpost  into  a  newsprint 
reserve.  Why  Canadians  should  be  worried  NOW  about  Alaska 
newsprint,  to  the  extent  of  knocking  nine  point  off  the  paper 
average  in  one  day,  is  not  at  all  clear;  it  merely  confirms  the 
need  for  a  psycho-analyst,  rather  than  a  market-analyst. 

The  question  has  arisen,  incidentally,  referring  to  the  market 
as  a  whole,  what  mutual  fund  companies  have  been  doing.  It  is 
not  much  of  a  secret,  of  course,  that  buying  by  investment  trusts 
had  added  substantially  to  the  bullish  movement  of  the  past 
ten  or  twelve  months.  Reports  of  sales  of  mutual  fund  companies’ 
shares  have  indicated  a  large  and  steady  flow  of  thrift  capital 
into  these  funds,  and  generally  speaking,  this  capital  has  found 
its  way  into  equities. 

One  will  have  to  await  statements  to  the  end  of  July  to 
show  just  how  these  companies  fared.  It  is  safe  to  say,  however, 
that  no  single  investment  company  portfolio  has  suffered  quite 
as  big  a  reversal  as  Individual  equity  portfolios  have  suffered  in 
the  past  three  weeks. 

Therein  lies  to  some  extent,  the  attractiveness  of  investment 
company  shares. 

We  can  not  help  remind  our  readers  of  the  fact  that  about 
a  month  ago,  in  this  space,  we  reported  on  the  doings  of  one 
of  the  larger  leverage  funds  in  the  United  States  which,  having 
sold  out  that  part  of  the  portfolio  that  was  bought  on  the  strength 
of  bank  loans,  repaid  the  bank  Joan,  pocketed  the  profit  of 
about  $5,000,000,  and  then  announced  that  undoubtedly  there 
will  come  a  better  time  at  which  to  buy  equities. 

Perhaps  the  prescience  of  some  of  these  fund  managers  is 
really  greater  than  that  of  individuals  who  insist  that  things 
will  always  be  bigger  and  better. 

(  , 

Angas  Again  to  the  Fore  , 

Major  Angas,  who  is  probably  quite  well  known  to  Canadians 
for  the  pungency  of  his  market  comments,  has  for  some  months  < 
now  talked  about  the  coming  collapse  of  the  markets.  No  doubt 
the  good  major,  who  in  his  time  has  antagonised  almost  every 
market  group,  but  particularly  the  golds,  is  happy  at  the  moment. 
Anyway,  in  his  current  writings  there  is  an  indication  that  he 
too  regards  the  Korean  incident  merely  as  the  peg  on  which  | 

the  bears  could  hang  their  hats.  ^ 

For,  as  we  would  like  to  stress  now  and  again,  the  market 
action  in  September  1939  was  the  exact  opposite  of  what  it  is 
today;  although,  and  not  only  superficially,  the  underlying  con¬ 
ditions  would  seem  to  be  about  the  same. 

We  still  think,  that  unless  the  roof  falls  in  completely,  in 
which  case  it  would  not  be  much  difference  whether  the  money 
is  in  equities,  bonds  or  cash,  there  are  some  bargains  to  be  picked 
up  in  GOOD  stocks  which,  over  the  longish  period  should  repay 
the  investor  handsomely. 


MARKET  AVERAGES  AND  VOLUME 
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I  H.  W.  THOMSON 

Formerly  Superintendent  of 
Branches,  has  been  appointed 
an  Assistant  General  Manager 
at  Head  Office. 

Plan  Reopenning 
Of  Rubber  Plant 

R.F.C.  Prepares  for  Re¬ 
sumption  of  Synthetic 
Rubber  Production 

Washington  —  The  reconstruc¬ 
tion  Finance  Corp.  is  laying  plans 
to  reopen  an  idle  synthetic  rubber 
plant  at  Port  Neches,  Texas. 

The  plant  is  capable  of  making 
more  than  60,000  tons  a  year  of 
general  purpose  rubber,  the  kind 
used  for  automobile  and  truck 
tires. 

Farther  east,  at  Baton  Rouge, 
12,000  tons  a  year  of  butyl  rubber 
— a  type  of  synthetic  that’s  used 
mainly  for  inner  tubes — also  will 
be  opened  up. 

According  to  informed  officials 
no  orders  would  be  given  at  this 
time  to  the  Commerce  Depart¬ 
ment  to  tighten  up  its  regulations 
on  the  use  of  natural  or  synthe¬ 
tic  rubber.  The  department  ad¬ 
ministers  the  Rubber  Act,  which 
empowers  it  to  require  manufac¬ 
turers  to  use  synthetic  rather 
than  natural  rubber,  limit  inven¬ 
tories,  and  allocate  supplies. 

At  present,  the  department  re¬ 
quires  tire  makers  to  use  some¬ 
what  less  than  200,000  tons  of 
synthetic;  far  less  than  they  are 
voluntary  taking,  since  natural 
rubber  prices  are  above  30  cents 
a  pound  and  the  substitute  ma¬ 
terial  sells  for  18%  cents.  People 
who  use  over  5,000  pounds  a 
month  must  report  their  inven¬ 
tories,  but  no  formal  limitation  is 
in  effect. 

Facilities  now  operating  are 
turning  out  over  34,000  tons  a 
month  of  general  purpose  type 
and  over  5,000  tons  a  month  of 
butyl. 

The  setup  In  output  from  the 
now-idle  plants  won’t  be  Im¬ 
mediate.  < 

TREASURY  YIELDS  .513% 
The  Bank  of  Canada  announced 
during  past  week  acceptance  of 
tenders  for  $75,000,000  of  Domin¬ 
ion  of  Canada  treasury  bills  dated 
July  7  and  due  Oct.  6.  The  average 
discount  price  of  the  accepted  bills 
was  99.87234  and  the  average 
yield  was  0.513  per  cent.  Previous 
average  yield  on  June  23  was  0.512 
per  cent. 

Manufacture  of  rayon  and  ny¬ 
lon  yarns  and  fabrics  gives  direct 
employment  to  17,000  people  in 
Canada,  ten  times  the  number 
employed  in*  1925. 


E.  J.  FRIESEN 

Manager  at  Montreal  Branch 
for  the  past  three  years  has 
been  appointed  an  Assistant 
General  Manager  at  Head  Of¬ 
fice. 

June  Rains 

(Continued  from  page  1) 

The  situation  as  regards  wheat 
varieties  on  the  prairies  has  not 
changed  materially.  It  is  expected 
that  about  60  per  cent  of  it  will  be 
the  rust-resistant  Thatcher.  The 
new  early-maturing  Saunders 
wheat  Is  appearing  for  its  fourth 
season.  Maturing  from  two  to 
three  days  earlier  than  Thatcher, 
its  has  been  recommended  for 
northern  Alberta  and  Saskatche¬ 
wan,  but  not  elsewhere. 

The  current  strength  In  the 
cattle  markets  has  directed  the  at¬ 
tention  of  many  Westerners  to  the 
feed  grains.  The  past  four-year  pe¬ 
riod  has  seen  a  shift  of  more  than 
5,000,000  acres  from  coarse  grains 
to  wheat  and  summerfallow.  Add¬ 
ed  to  that  should  be  an  average  of 
nearly  one  million  acres  a  year  to 
new  breaking.  ,  | 

In  1943-45  when  the  prairie  hog 
3utput  hit  its  peak  there  were  an 
average  of  7,172,000  acres  a  year 
sown  to  barley.  In  1949  this  drop¬ 
ped  to  5,617,000.  The  situation  as 
regards  oats  is  quite  similar.  With 
Manitoba  making  a  substantial 
contribution  there  should  be  a 
good  crop  of  coarse  grains  this 
year,  but  the  weather  from  now  on 
will  have  considerable  to  do  with 
it.  They  do  not  have  the  same  re¬ 
sistance  to  dry  hot  conditions  as 
the  wheat  crops  have. 

Debenture  Offering 
Wilrich  Pet.  Pending 

Public  offering  is  lo  be  made 
shortly  of  an  issue  of  $2,000,000 
5%  convertible  sinking  fund  de¬ 
bentures  of  Wilrich  Petroleums 
Ltd.  at  par  by  Harrison  &  Co.  Ltd 
The  debentures,  maturing  June 
15,  1960,  carry  a  bonus  of  300  $1 
par  shares  for  each  $1,000  deben¬ 
ture  and  are  convertible  into  com¬ 
mon  shares  until  June  15,  1952, 
at  $2  per  share,  thereafter  until 
June  15,  1954,  at  $3  and  there¬ 
after  until  June  15,  1956,  at  $4 
per  share. 

Wilrich  Petroleums  was  recent¬ 
ly  incorporated  to  combine  sev¬ 
eral  established  operating  groups. 
It  presently  owns  or  has  interests 
in  41  producing  wells  in  Leduc, 
Whitemud,  Excelsior  and  Black- 
foot  areas  as  well  as  interests  in 
15  drill  sites  in  Redwater  field, 
37%  sections  in  Pouce  Coupe 
area,  a  90,000.acre  reservation  in 
Lone  Mountain  area  and  in  a  re¬ 
finery  and  marketing  organiza¬ 
tion.  Estimated  present  annual 
revenue  from  its  various  interests 
exceeds  $187,000,  with  an  immedi¬ 
ate  potential  of  an  additional 
$295,000,  making  a  total  of  $482,- 
000  annually. 

Immediate  attention  is  to  be  ] 
given  by  Wilrich  Petroleums  to  j 
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Large  Investors  Do 

Small  Investors  Can 
•  ...Diversify 


Today,  more  and  more  investors,  large  and  small, 
are  seeking  protection  for  their  capital — and  are 
finding  it  through  diversification. 

In  the  face  of  fast-crowding  national  and  inter¬ 
national  developments  it  is  difficult ...  and  for  the 
majority  of  investors  impossible  ...  to  interpret 
market  trends  and  fluctuations.  The  safeguard  of 
their  investment  lies  in  diversification. 

We  would  like  to  tell  you  how,  through  a  single 
purchase,  you  may  acquire  ownership  in  a  cross- 
section  of  Canada’s  leading  and  successful  Corpor¬ 
ations.  There  are  many  features  of  this  single 
purchase  method  that  make  it  suitable  for  all  types 
of  investors. 

Your  enquiry  will  receive  personal  attention. 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  St.  West,  Montreal 


I  New  Proposals 
internat'l  Pefe 

Marketing  Assets  of 
Tropical  Oil  Subsidiary 
Transferred  to  New  Co. 

Toronto.  —  Announcement  Is 
I  made  by  International  Petroleum 
'  Co.,  Ltd.,  that  is  ha.<»  tranferred 
the  marketing  assets  of  its  Colum¬ 
bian  affiliate.  Tropical  Oil  Co.,  to  a 
i  newly-formed  company.  Esso  Col- 
,  ombiana,  S.A.,  which  will  market 
and  distribute  petroleum  products 
j  throughout  Colombia.  I 

Currency  exchange  control  au-  ! 
I  thoiities  under  the  Colombian  Min-  ‘ 
I  ister  of  Finance,  Dr.  Hernan  Jara- 
!  millo  Ocampo,  have  made  the  new  ' 
I  maikcting  arrangements  possible, 

I  International  Petroleum  said,  by 
providing  that  the  marketing  as¬ 
sets  of  Esso  Colombiana  shall  be 
registered  as  imported  foreign  ca¬ 
pital. 

As  a  result,  dividends  earned  by  | 
the  new  company  are  subject  to  | 
remittance  to  foreign  sharehold-  | 
ers. 

“This  action  on  the  part  of  the  : 
Colombian  government  “announce-  , 
ment  says”  has  confirmed  state-  , 
ments  of  policy  by  members  of  the 
present  administration  to  the  ef-  ! 
feet  that  foreign  capital  is  wel-  ! 
corned  in  Colombia  and  will  be  j 
given  equal  treatment  with  Col-  | 
ombian  capital.” 

The  company  points  out  that  ' 
recent  statements  by  Dr.  Laureano 
Gomez,  who  assumes  the  presi¬ 
dency  of  Colombia  Aug.  7,  Indicate  j 
that  his  government  also  will  sub-  I 
scribe  to  the  principle  of  favorable  ' 
treatment  to  private  foreign  in¬ 
vestors. 

CAN.  PERMANENT  LISTING  I 

The  new  shares  of  Canada  Per-  ' 
manent  Mortgage  were  posted  for  i 
trading  on  the  Toronto  Stock  Ex¬ 
change  this  week.  The  shares  are 
the  result  of  the  five  for  one  split 
of  the  old  common  authorized  by  ‘ 
shareholders  at  a  special  meeting  ' 
held  June  16.  I 

• -  i 

the  Pouce  Coupe  area  where  an  • 
initial  test  of  the  favorable  trias-  ; 
sic  lime  is  to  get  underway  by ' 
July  15th  in  association  with 
Pacific  Petroleums,  Atlantic  Oil 
Company,  Princess  Petroleum  : 
Ltd.  and  Allied  Oil  Producers  * 
Limited.  1 


(Standard  Fnel  Co. 
Earnings  Doubled 

!  standard  Fuel  Co.  Ltd.  report* 
for  fiscal  year  ended  April  30,  1950, 
net  earnings  after  all  charges  of 
$128,159.  This  was  more  than 
double  net  earnings  of  $63,228  for 
,  the  preceding  fiscal  period  and  wa* 

I  equal  to  $1.66  on  the  common  after 
i  preferred  requirements  as  against 
36  cents. 

I  Current  assets  and  current  lia¬ 
bilities  were  both  higher  at  $1,612,- 
822  and  $638,931,  respectively,  and 
working  capital  increased  from 
$812. .587  to  $973,891.  Inventories 
I  were  down  sharply  at  $118,011 
compared  with  $461,478. 

'  In  directors'  report  J.  H.  Milnes, 
president,  states  present  indica- 
I  tions  are  that  sufficient  supplies  of 
solid  fuel.s  should  be  available  for 
1  the  current  year  although  high 
I  costs  give  little  hope  for  a  reduc¬ 
tion  from  the  present  level  of 
prices  to  the  consumer.  Fuel  oil  Is 
expected  to  be  available  in  satis¬ 
factory  volume. 
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A.  E.  Ames  &  Co. 


Business  Established  1889 

MONTREAL 

TORONTO  OINNIPIO  VANOOUVtO 
VICTORIA  NEWYORK  tONOON.lNO; 


Dominion  and  Provincial 
*  Government  Bonds 
Municipal  Bonds 
Public  Utility; 
and 

Industrial  Financing 

Dominion  f  Securities 

CORPN.  LIMITED 

Underwriters  ond  Distributors  of  Investment  Securities  Since  1901 

rOltONTO  BOIfTREAL  OTTAWA  WINNIPEG  VANCOUVCI  NEW  YORK  LONDON.  EffGi 
LONDON  HAyiLTON  KITCHENER  QUEBEC  HALIFAX  SAINT  JOHN 
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Invest  in  British  Columbia 

—  Caneida’s  Fastest  Grou'ing  Province 

Whichever  way  you  look  at  it,  British  Columbia  is 
Canada’s  fastest  growing  province. 

Today,  British  Columbia  ranks  as  the  third 
industrial  Province  in  Canada,  the  second  in  per 
capita  piircha.«ing  power  and  the  second  in  per 
capita  national  wealth  and  national  income. 

The  rapid  economic  growth  taking  place  in  this 
Province  justifies  a  place  for  its  debentures  in 
every  investment  programme. 

As  principals,  we  recommend  the  purchase  of: 

Province  of  British  Columbia 

3%  Sinking  Fund  Debentures 

due  June  15,  1968 

[N'on-Callable] 

Price:  98.75  and  accrued  interest 
to  yield  3.09% 

Send  today  for  our  offering  circular  and 
read  the  facts  and  figures  for  yourself. 

M^Leod.Youho.Weir  &  Compamy 

UMITEO 

50  King  St;  West  276  Sti  James  St.  West 

Toronto  Montreal 

T.laphen.;  Elgin  0161  Ttitpheng:  HArbeur  4261 

Offic..  al> 

Toronle,  HomlHen,  London,  Ottawa,  WInnIpog,  Monlrtol  and  Naw  Yoik. 
Comspandont.  In  London,  England. 

Mambor.  ef  Tha  lnv..Mi.nl  DmIm'  Auaclaflen  of  Canada. 


First  Report  of  War 
Assets'  Successor  Shows 
Receivables  of  $31.8 
Million 


>  4  THE  FINANCIAL  TIMES,  JULY  14,  1950 

$11.65  Million 
Of  Crown  Assets 
Sold  Last  Year 


Bank  Staff  Changes 


The  first  annual  report  of  Crown 
Assets  Disposal  Corporation  for 
fiscal  year  ended  March  31st,  1950, 
reveals  gross  sales  amounting  to 
$11,650,000  for  a  net  return  of 
$10,860,000.  Over  half  of  last  year’s 
■ales,  with  a  value  of  $7,520,000,  | 
were  effected  in  the  province  of 
Quebec  —  including  notably  the 
aircraft  plant  at  Cartierville  to 
Canadair  ($3,760,000);  buildings' 
and  properties  at  Verdun  to  Ver-  | 
dun  Industrial  Building  Corpora-  I 
tion  ($810,000);  the  Crown  Indus¬ 
trial  Building  on  St.  Lawrence  | 
Blvd.  in  Montreal  to  9500  Build-  j 
Ings  Incorporated  (.$800,000)  and  , 
Motor  Transport  Spares  to  St.  j 
Lawrence  Manufacturing  Co.  Inc.,  j 
in  Quebec  ($510,000).  , 

On  its  long-term  sales  agree-  , 
ments  the  corporation  has  receiv¬ 
ables  of  $31.8  million  outstanding, 
of  which  5990  is  on  account  of 
cargo  vessels  sold.  These  ship  ac¬ 
counts  presented  collection  diffi¬ 
culties,  the  report  states,  since 


BANK  OF  NOVA  SCOTIA 
A.  D.  MacLeod,  to  be  manager 
at  Codette,  Sask.  G.  E.  Johnston, 
to  be  assistant  manager  at  Ot¬ 
tawa.  A.  E.  Rafuse,  to  be  ac¬ 
countant  at  Ottawa.  H.  Villa,  to 
be  assistant  accountant  at  Cama- 
guey,  Cuba.  W.  T.  McFetridge, 
to  be  an  assistant  accountant  at 
Winnipeg.  G.  L.  White,  to  be 
an  assistant  accountant  at  Ot¬ 
tawa. 


CANADIAN  BANK 
OF  COMMERCE 
F.  E.  Pendrel,  accountant  at 
Market,  Toronto,  has  been  ap¬ 
pointed  manager  of  newly  opened 
branch  at  Islington,  Ont.  W.  I. 
Reynolds  to  be  accountant  at 
Prince  Albert,  Sask.  R.  C.  Mc- 
Elwain,  an  audit  officer  at  head 
office,  Toronto,  has  been  appoint¬ 
ed  manager  of  newly  opened 
branch  at  Bloor  &  Church,  To¬ 
ronto.  M.  C.  Baker,  accountant 
at  Portage  &  Donald,  Winnipeg, 
to  be  accountant  at  Winnipeg. 
J.  G.  Wood,  accountant  at  Prince 
Albert,  Sask.,  to  be  accountant  at 
Portage  &  Donald,  Winnipeg. 


Covering  The 

INSURANCE  FIELD 

Saskatchewan  Government  Insurance  Office 
Cuts  Marine  Rates  for  Hudson  Bay  Route  — 
Major  Step  in  Endeavour  to  Broaden  Coverage 
Outside  of  Province 

BT  OUR  INSURANCB  BDITOR 


IMPERIAL  BANK  OF  CANADA 

T.  R.  Richardson,  formerly 
^  manager,  Galt,  has  been  appoint- 
!  ed  manager,  Montreal  branch. 

G.  G.  Elliott,  formerly  manager, 
large  number  of  these  ships  lay  i  Guelph,  has  been  appointed  man- 
idle  in  the  ports  of  Montreal  and  i  ager,  Galt  branch. 

Halifax.  However,  the  Canadian  i  s.  B.  Merrill,  formerly  manager. 
Maritime  Commission  could  pro-  j  Dundas  and  Jarvis,  Toronto,  has 
bably  arrange  to  have  most  of  '  been  appointed  manager,  Guelph 
them  put  into  operation  again  by  '[  branch. 

placing  them  under  foreign  regis-  j  ^  Austin,  formerly  assis- 
try  —  without  prejudice  to  Can-  manager.  Dundas  and  Vic- 

adian  ownership.  Thus  it  is  hoped  '  Toronto,  has  been  appoint- 

the  Canadian  owners  will  be  in  a  I  manager,  Dundas  and  Jarvis, 
position  to  liquidate  the  arrears.  I  Toronto. 

Owned  $700  Million  i  ^  g '  g  formerly  ac- 

At  the  end  of  the  war  the  Can-  'countant.  Toronto  branch,  has 
adian  government  owned  some  j  been  appointed  assistant  mauiager, 
$700  million  in  war  plant,  ma-  '  Dundas  and  Victoria,  Toronto, 
chinery  and  equipment.  Besides,  i  J.  Vereker,  formerly  manager, 
vast  quantities  of  food,  clothing,  |  West  End,  St.  Thomas,  has  been 
trucks,  w’ater  craft  and  airplanes  appointed  manager,  Niagara  Falls 
which  Immediately  had  become  Branch,  owing  to  the  extended  ill-  i 
surplus.  I  ness  of  Mr.  J.  Thomson.  I 

A  crown  Assets  Allocation  Com-  '  J.  Brawley,  formerly  manager. 


Roy  B.  Whitehead,  Ontario 
superintendent  of  Insurance,  has 
issued  the  agenda  for  the  33rd 
annual  conference  of  the  Canadian 
Insurance  Superintendents  Asso¬ 
ciation.  The  conference  will  be 
held  October  23  to  27  at  the  Gen¬ 
eral  Brock  Hotel,  Niagara  Falls, 
Ontario. 

The  presidential  address  will  be 
given  by  J.  A.  Young,  of  Saskat¬ 
chewan,  after  which  the  following 
committee  reports  will  be  consid¬ 
ered:  Valuation  of  secruities  and 
annual  statement  blanks,  both  to 
be  presented  by  Georges  LaFrance 
of  Quebec;  life  insurance  legisla¬ 
tion,  by  E.  B.  MacLatchy,  of  New 
Brunswick.  Also  on  the  agenda 
for  October  23  is  a  report  to  be 
made  by  Mr.  LaFrance  on  the 
licensing  and  regulation  of  agents. 

On  October  24  there  will  be  dis¬ 
cussions  on  fraternal  Insurance 
matters  and  Insurance  law  revi¬ 
sion,  the  latter  to  be  under  the  di¬ 
rection  of  Mr.  Whitehead.  Mr. 
Whitehead  will  lead  discussions  on 
automobile  insurance  legislation 
on  October  25,  to  be  followed  by  a 
paper  on  the  automobile  insurance 
assigned  risk  plan  to  be  given  by 
Herbert  Hunter  of  Manitoba. 


A  large  number  of  staff  changes 
have  been  announced  by  the  Lon¬ 
don  Life  of  Canada  as  follows:  F. 
W.  Banks  becomes  superintendent 
of  the  Toronto  Danforth  agency; 
William  Jackson  superintendent  of 
Toronto  North;  C.  J.  Freeman,  cdty 
manager  at  Ottawa.  G.  L.  MeVety, 
city  manager  at  Kirkland  Lake, 
Ont.;  W.  E.  Oates,  city  manager 
at  Hamilton  East;  E.  C.  Duval, 
superintendent  at  Fort  William; 
H.  B.  Hale,  superintendent  at 
Montreal  Center;  R.  J.  Heap, 
superintendent  at  Chatham,  Ont.; 
J.  M.  Stapleton,  superintendent  at 
London;  M.  M.  Viger,  superinten¬ 
dent  at  Verdun. 


Guaranty  Trust  Opens 
Branch  in  Vancouver 


Guaranty  Trust  Company  of 
Canada  is  opening  an  office  in  Van¬ 
couver  and  has  purchased  the  mod¬ 
em  Walker-Worsley  building  in 
that  City,  it  is  announced.  The 
Trust  compamy  will  conduct  a  gen¬ 
eral  trust  business  on  the  ground 
floor,  while  the  20-year  old  firm 
of  Walker  &  Worsley  Limited  will 
continue '  their  investment  and  in¬ 
surance  business  on  the  floor 
above.  G.  Walker  and  L.  Worsley, 
both  well  known  in  West  Coast 
financial  circles,  will  be  on  the 
Advisory  Board  of  the  Guaranty 
Trust. 

The  establishment  of  this  new 
office  extends  the  facilities  of  the 
trust  company  from  Montreal  to 
Vancouver  and  provides  a  com¬ 
plete  trust  service  for  its  growing 
clientele  in  British  Columbia. 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


At  the  annual  meeting  of  the 
Life  Insurance  Institute  of  Cam- 
ada,  W,  J.  Adams,  FSA,  secretary 
of  the  Canada  Life,  was  elected 
president  for  1050-51.  Other  offi¬ 
cers  elected  were:  P.  McDonald, 
assistant  general  manager  and 
secretary.  Crown  Life,  first  vice- 
president;  H.  L.  Guy,  assistant 
general  manager.  Mutual  of  Can¬ 
ada,  second  vice-president;  and  T. 
M.  Sargant,  agency  auditor.  North 
American  Life,  secretary  treasur¬ 
er. 


mittee  was  set  up  to  advise  on  dis¬ 
posal  policies,  the  execution  of 
which  was  entrusted  to  the  War 


\  Simcoe,  ha.s  been  appointed  man- 
i  ager.  West  End,  St.  Thomas. 

1  H.  D.  Felstead,  formerly  man- 


Assets  Corporation.  By  the  end  of  '  a-ger,  Aylmer,  has  been  appointed 
1949  the  bulk  of  this  job  was  done,  j  manager,  Simcoe. 

An  amendment  to  the  Surplus  Damude,  formerly  ac- 

Crown  Assets  Act  last  December  i  countant,  Welland,  has  been  ap- 
abolished  the  allocation  commit-  ■  pomted  manager,  Aylmer, 
te  and  changed  the  name  of  the  N.  B.  Cummins,  formerly  man- 
corporation  to  Crown  Assets  Dis-  Chatham,  has  been  appoi^- 

posal  Corporation  which  more  ac-  manager,  London,  owing  to  the 


j  J.  L.  McLachin,  secretary  of  the 
Confederation  Life,  retiring  presi- 
I  dent,  reported  that  membership  in 
I  the  institute  last  year  totalled  2,- 
053,  an  all  time  high  since  the 
institute  was  formed  in  1936.  More 
than  1,000  candidates  wrote  over 
3,300  examination  papers. 


curately  describes  its  continuing 
functions. 

From  the  start  of  the  disposal 
program  to  March  1950  total  gross 
sales  of  $469  million  netted  8386 
million;  operational  costs  amount¬ 
ing  to  17.7%  of  gross  value  of 
sales.  Today  the  corporation’s 
staff  has  been  reduced  to  116  and 
cost  of  sales  in  the  past  year  was 
down  at  7%. 
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retirement  of  H.  Robarts. 
j  E.  A.  James,  formerly  manager, 
Cornwall,  has  been  appointed  man¬ 
ager,  Chatham.  . 

R.  W.  Muir,  formerly  assistant 
manager,  Windsor,  has  been  ap¬ 
pointed  manager,  Cornwall. 

R.  B.  Dierlam,  formerly  ac- 
countant,  Windsor,  has  been  ap¬ 
pointed  assistant  manager. 

I  C.  I.  McBride,  formerly  ac¬ 
countant,  Niagara  Falls,  has  been 
'  appointed  manager.  Bridge  St. 
Niagara  Falls,  vice  retirement  of  | 
H.  M.  Sampson.  j 

NALACO  APPOINTMENT  ! 


ESSEX  &  SUFFOLK 

Equitobla  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

Every  Policy  Backed 
By  Great  Resources 

CANADIAN  OFFICE,  MONTREAL 
D.  L  DL’NLOP,  Manacer. 

CEO.  LYMAN  &  SON 

Limited 

General  Acenta 

McGILL  BLDG.,  485  McGill  Street 
MONTREAL 

Phone:  MArqnette  5241-42 


Toronto  — ■  Announcement  is 
made  by  North  American  Life  In¬ 
surance  Co.  of  the  appointment 
of  R.  W.  Keyes,  M.  Com.,  as  an 
assistant  secretary.  Mr.  Keyes 
will  devote  himself  to  research 
work  in  connection  with  the  com¬ 
pany's  operating  methods,  prim¬ 
arily  in  relation  to  its  agency 
I  operations. 


The  Insurance  Act  of  British 
Columbia  has  been  amended  to 
provide  that  while  a  municipality 
can  levy  a  license  fee  or  tax  on  a 
life  imderwrlter  “who  occupies  or 
uses  premises  within  the  munici¬ 
pality  for  carrying  on  his  business 
.  .  .  no  municipality  shall  have 
power  to  impose  any  license  fee 
or  tax  on  the  holder  of  a  license 
under  this  part  if  such  holder  does 
not  occupy  or  use  premises  with¬ 
in  the  municipality  for  carrying  on 
his  business.’’ 

For  many  years  life  underwrit¬ 
ers  in  British  Columbia  have  been 
plagued  by  a  wave  of  license  fees, 
payment  of  which  was  demanded 
of  any  life  underwriter  operating 
in  the  municipality  without  regard 
to  his  place  of  residence  or  wheth¬ 
er  he  was  subject  to  the  payment 
of  license  fes  in  other  municipali¬ 
ties. 


Royal  assent  has  been  given  to 
an  act  respecting  the  Llmitholders 
Mutual  Insurance  Co.  Under  an 
act  passed  in  1947,  providing  for 
the  incorporation  of  the  company, 
there  was  a  requirement  that  be¬ 
fore  it  could  commence  business  it 
must  have  a  subscribed  capital  of 
$500,000  and  the  company  was  to 
begin  operations  within  two  years. 
The  time  within  which  the  com¬ 
pany  may  start  operations  has 
now  been  extended  for  another 
two  years. 

It  was  pointed  out  in  the  dis¬ 
cussions  before  the  Canadian  gov¬ 
ernment  that  owners  and  holders 
of  timber  limits  have  up  to  the 
present  been  unable  to  obtain  in¬ 
surance  against  fire  on  their 
standing  timber,  and  the  company 
is  thus  entering  a  new  field.  The 
only  shareholders  will  be  holders 
of  timber  limits. 

Efforts  are  reported  being  made 
to  interest  limit  holders  in  Quebec, 
New  Brunswick  and  Nova  Scotia 
and  it  is  expected  that  before  the 
new  time  limit  expires  the  com¬ 
pany  will  have  a  sufficient  number 
of  shareholders  and  capital  to  start 
business. 


Sun  Life  Group  Insurance 
Passes  $1  Billion  Mark 


F.  D.  Wickett  has  been  elected 
president  for  1950-1951  of  the  Vic¬ 
toria  Insurance  Agents’  Associa¬ 
tion.  Vice-president  is  H.  P.  R. 
Brown  and  on  the  executive  com¬ 
mittee  arc:  T.  H.  Woolison,  O.  R. 
Turner,  G.  G.  Fraser,  J.  V.  Har- 
bord,  W.  J.  Clark,  G.  S  .Brown,  F. 
N.  Cabeldu,  L.  M.  Cork,  with  J.  N. 
Gibson,  secretary  treasurer. 


Group  life  assurance  in  force 
with  the  Sun  Life  of  Canada  has 
now  passed  the  billion  mark,  an 
all-time  high,  according  to  a  spe¬ 
cial  letter  from  George  W.  Bourke, 
president,  addressed  to  company 
managers  throughout  the  world. 

This  milestone  has  been  reached 
in  the  short  span  of  thirty  years, 
Mr.  Bourke  points  out,  the  first 
Sun  Life  group  policy  —  which 
was  also  the  first  group  policy 
written  by  any  Canadian  company 
—  having  been  issued  in  December 
1919.  More  than  half  of  the  pres¬ 
ent  volume  has  actually  been  put 
in  force  within  the  last  ten  years. 

Sun  Life’s  group  division  super¬ 
vises  sales  and  service  representa¬ 
tives  operating  throughout  the  en¬ 
tire  United  States  and  Canada,  as 
well  as  in  Great  Britain,  Cuba, 
Puerto  Rico,  and  elsewhere. 

Coinciding  with  the  company’s 
disclosure  of  a  billion  in  force,  was 
the  announcement  that  premium 
rates  for  new  Sun  Life  group  life 
policies  are  being  reduced,  effect¬ 
ive  immediately,  and  that  group 
policies  already  in  force  will  be 
reviewed  on  their  renewal  dates  so 
that  their  rates  may  be  kept  in 
line  ’with  the  new  basis. 


Harry  G.  Livingstone,  branch 
manager  of  the  Halifax  Insurance 
Co.,  has  been  named  chairman  for 
1950-51  of  the  Independent  Auto¬ 
mobile  Insurance  Conference  of 
British  Columbia.  Vice-president 
is  Willoughby  Peake,  insurance 
manager  for  Gordon  M.  Thompson 
Ltd.;  treasurer  is  J.  G.  McBeath, 
president  of  McBeath  Insurance 
Agencies;  and  secretary  is  J.  D. 
Lyall,  casualty  underwriter  for  the 
Northwestern  Mutual  Fire  Asso¬ 
ciation. 


Island.  The  office,  which  is  locat¬ 
ed  at  222  Charlotte  St.,  Sydney, 
will  be  imder  G.  A.  Burton,  who 
has  been  named  resident  inspector. 


“My  estate  is  made  up  of  a  home 
worth  about  $15,000,  $3,000  worth 
of  Government  Bonds,  stocks 
valued  at  $3,600,  other  assets  total¬ 
ling  $5,000  and  $38,000  worth  of 
life  insurance. 

“^s  I  wanted  to  use  my  life 
Insurance  to  get  loans  without  my 
wife's  signature,  my  policies  are 
made  payable  to  “Estate”.  My 
Will,  other  papers  and  life  insur¬ 
ance  policies  recently  have  been 
destroyed.  I  had  one  child,  a 
daughter,  when  my  Will  was  made 
out  and  now  have  two  sons. 

“If  I  died  what  would  happen  to 
my  life  insurance?”  —  F.V.,  Win¬ 
nipeg. 

«  ¥  V 

The  proceeds  would  be  payable 
to  your  estate.  Your  Executors 
would  simply  complete  forms  en¬ 
titled,  “Declaration  of  Lost  Policy” 
and  submit  them  in  place  of  the 
policy  contracts.  So  much  for  the 
life  insurance. 

In  is  assumed  that  the  drafters 
of  your  Will  have  kept  copies. 
These  would  be  submitted  for  Pro¬ 
bate  in  place  of  the  original. 

Should  there  be  no  original  nor 
copies,  however,  your  estate  would 
come  under  the  Manitoba  Laws  of 
Intestacy. 

After  paying  death  expenses, 
including  Succession  Duties  of 
about  $5,500,  the  balance  of  your 
estate  would  be  divided.  One-third 
would  go  to  your  widow;  the  re¬ 
maining  two-thirds  would  be  set 
up  in  trust  by  the  court  for  equal 
distribution  among  all  your  chil¬ 
dren. 

Each  child’s  share  would  be  paid 
as  they  reached  the  age  of  major¬ 
ity.  In  the  meantime,  an  admin¬ 
istrator  would  be  appointed  by  the 
court  to  convert  your  home  and 
other  assets  into  cash. 

¥  ¥  « 

Substantial  loss  might  ensue. 
Your  widow,  even  if  appointed  as 
guardian  of  the  children,  would 
have  to  get  a  court  order  if  she 
needed  to  draw  on  the  children’s 
portion  of  the  estate  for  Income 


to  support  them. 

Get  your  Will  drawn  —  and 
soon.  Your  family  needs  the  secu- 
rity  of  your  written  instructions. 
Report  the  loss  of  your  policies, 


too,  to  the  insurance  companies. 
You  will  receive  substitute  certi¬ 
ficates  outlining  the  policy  clauses 
and  reaffirming  the  obligation  of 
the  companies. 


CHINESE  CERAMICS 


A  new  centre  for  the  study  oi 
Chinese  ceramics  is  being  opened 
shortly  by  London  University.  It 
will  be  an  extension  of  the  School 
of  Oriental  and  African  studies. 
This  new  development  has  bee* 
made  possible  by  a  recent  gift  tl 
the  University  of  what  Is  consider¬ 
ed  to  be  the  finest  collection  ol 
Chinese  ceramics  in  the  world,  thal 
of  Sir  Perclval  David. 


o' 


ooo 


iJlo  YOU  REALIZE  that  some  day  those  who 
■re  giving  you  faithful  service  will  become  your 
responsibility — and  burden? 

We  shall  be  glad  to  assist  you  in  selecting  the  type 
of  pension  plan  best  suited  to  your  business  and  8ta£ 
Our  $9rvie»t  to  indiviJuah  incWo:  acting  as 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and 
trustees  and  as  trustee  of  voluntary  trusts;  also,  the 
management  of  securities,  real  estate  and  mortgitgpi 
and  the  preparation  of  income  tax  returns. 

for  CbrperaliBRt  we  act  as  trustee  of  bond  issiws; 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar  of 
stocks  and  bonds,  as  paying  agent  for  dividends  anc 
bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

Sll  Place  d’Armes,  Montreal— HArbour  0221 

erricxs  m  paiifCiPAt  cAifAniAir  cities 


J.  B.  Lefebvre  haa  been  appoint¬ 
ed  casualty  superintendent  of  the 
Montreal  branch  of  the  London 
I  and  Lancashire  group. 


Coal  production  at  the  Spring- 
hill  and  Cape  Breton  collieries  of 
Dominion  Coal  Co.,  amounted  to 
403,714  net  tons  in  June  compared 
with  360,797  in  June  1949. 

Total  output  for  first  six  months 
of  1950  was  2,482,561  net  tons 
against  2,224,727  net  tons  in  cor¬ 
responding  period  of  1949. 


George  J.  Thomas  haa  been  ap¬ 
pointed  manager  of  the  Hamilton, 
Ontario,  bremch  of  the  National 
Life  of  Canada.  He  was  formerly 
with  the  Northern  Life. 


A.  W.  Clifford  has  been  appoint¬ 
ed  manager  of  the  Calgary  branch 
of  the  Montreal  Life. 


President  of  the  Northern  Sas¬ 
katchewan  Life  Underwriters  As¬ 
sociation,  R.  A.  Young  has  been 
appointed  branch  manager  at  Sas¬ 
katoon  by  the  Manufacturers  Life. 
He  succeeds  Charls  H.  Ellston. 


A  new  soldering  iron,  recently 
placed  on  the  market  by  a  London 
firm,  is  claimed  for  the  first  time  |  Warren  Wilgar  has  been  made 
to  give  perfect  aluminum  solder-  district  manager  for  the  Canada 
ing.  .  Life  at  Barrie,  Ontario. 


The  London  Assurance  Co.  an¬ 
nounces  the  appointment  of  John 
J.  Choate,  former  Eastern  Ontario 
inspector,  as  inland  marine  super¬ 
intendent  at  the  company’s  Can¬ 
adian  head  office  in  Montreal. 
Prior  to  joining  the  London  a  few 
years  ago,  Mr.  Choate  was  asso¬ 
ciated  with  the  Aetna  Insurance. 
Peter  J.  Robinson  succeeds  Mr. 
Choate  as  Inspector  for  eastern 
Ontario. 


The  Nova  Scotia  Board  of  In¬ 
surance  Underwriters  has  opened 
a  branch  office  on  Cape  Breton 


DIRECTORS 


A.  PAUL  BENTHALL 


E.  A.  BROWNELL 


W.  M.  COX,  K.C. 
JOHN  F.  LASH,  K.C. 


S.  H.  LOGAN 


JOHN  L.  McCarthy 


W.  E.  MEIKLE 


GEO.  A.  MORROW 


GRAHAM  MORROW,  O.B.E.  ■ 
W.  M.  O'CONNOR  1 


K.  M.  PRINGLE 


G.  STUBINGTON 


KENNETH  THOM 


G.  STUBINGTON 

President  and  General  Manager  of 

THE  WESTERN  ASSURANCE  COMPANY 
announces 

the  opening  of  a  Branch  Office  in 

CALCUTTA,  INDIA 

and  the  formation  of  an  Eastern  Advisory  Board 
to  supervise  the  Company's  long-established 
business  in  India,  Burma  and  Ceylon. 


Memberf  of  Eastern  Advisory  Beard 

Mr.  A.  Paul  Benthall  (Chairmen) 

Sri.  Bhusan  Bose 
Mr.  Thos.  B.  Elley 

Branch  Officers 
Mr.  W.  B.  Lee  Emery,  Manager 
Mr.  A.  Mukherjea,  Assistant  Managor 


Importers,  exporters  and  those  having  property 
or  other  interests  in  the  East  will  find  this 
Company's  facilities  fully  adequate. 


STANLEY  M.  WEOD 
H.  J.  WYAU 


HEAD  OFFICE  -  TORONTO,  CANADA 

Branch#*  in  th#  Unitad  Kingdom,  Autiralio,  South 
Africa,  Indio,  tho  Unittd  Stot#*,  and 
Agenci#*  throughout  th#  World. 

Rr#  Morin#  Aulem#bil#  Casualty  Aviation 


OFFICERS 

G.  STUBINGTON 
Prtiidtnt  A  C#n#raf  Manegtr 

GRAHAM  MORROW 
Vict-Pr»iident 

F.  J.  ERWOOD 
Auidant  Gtntral  Monogor 

HUGH  P.  HAM 
Auittant  Gantrol  Monogor 

C.  R.  MORROW 
Stentary 

E.  W.  SCHAUFFLER 
Atorin#  Sttrttery 

C.  E.  CHANDLER 
Auislant  Sterttary 

W.  T.  TURVEY 
Auistanf  Sterttary 

W.  G.  CHAPMAN 
Auittanf  Sterttary 

H.  N.  REES 
Auistant  Sterttary 

N.  V.  CHANDLER 
Assistant  Sterttary 

GEO.  A.  MORROW 
Chairman  of  tht  Board 


NATURE  UNSPOILED 


XYOURS  TO  PROTECT^ 

the  BOBOLINK  is  found  in 
lowland  pastures  and  grassy 
Reids.  He’s  the  only  bird  that 
looks  white  above  and  black 
below.  His  bubbling  song  is  a 
delightful  summer  feature. 
When  in  Canada  his  diet  is 
composed  mostly  of  insects, 
and  he  should  be  protected. 


YOURS  TO  ENJOY 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 

t  O  il**  cahlino  #  D90C 


I  Weekly  statement  of  the  Bank  of  Canada,  at  as  July  5th, 
shows  total  assets  $110,911,205  higher  than  at  end  of  previous  week  at 
$2,267,702,639.  Investments  are  shown  $67,464,121  up  from  previous 
week:  holdings  of  .sterling  and  U.S.  Funds  were  $29,074,165  higher, 
while  other  assets  were  up  $14,290,588.  Deposits  increased  $76,018,- 
.524:  circulation  wa.s  up  $12,050,290,  while  other  liabilities  were 
$6,231,774  lower. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  .shown  $98,392,685  higher.  Investments  reveal  an  increase  of 
$60,38,334. 

Circulation  is  up  $9,783,861  from  same  period  last  year  and 
deposits  are  shown  $49,908,49  higher.  Comparative  figures  are  shown 
herewith: 

ASSETS  — 

Ooia  Bullion  . 

Silver  Bullion 
Sterlins  and  VS. 

Other  r.urreiififa 

Tefal  .  . . 

Subsidiary  Com 

Advanec*  to:  — 

Chartered  Sc 


July  5, 1959 

June  28, 1950 

Ch'gt  In  wk. 

119  499  te5 

81,U5,660 

-Jfi, '074, 16.5 

119,995 

124,091 

—  13,096 

119.610,829 

81,549,751 

-r- 29,061 ,069 

475,684 

388,603 

-1-  90,281 

-1-  SSAMiTii 
-t-  4»,«9« 


S94«,47() 
365.  m 


Sav.  Banka 


Invostment*  — 

la  I  Ked.  P.  Short  Term 
lb)  Ked.  Prov.  Securities 
u')  Other  Securities  .  . 


621,984, 

5,.500.000 


1.462,621492 
ei.'i, 467,56,1 
.5,500,000 


-57487,594 
-  9,576,527 


Total  .  2,090,993,57,8 

Iiid.  Dev.  Bank  .  25,000,000 

Dank  ITeiiiises  .  1,511,518 

All  Ollier  Assets  ......  :t0, 11)7,8,39 


2.023„529.457 
25.000,000 
1,. 506,372 
21,817.251 


+  74,8.38,924 
--  14.980, .591 
+  500,000 


+  67,161,121  -1  60,358,334 


T  .5,146 
-t  14,290,588 


+  1,452,096 

—  :i.526,22l 


Total  . .  2  267,702,6.39  2, 15)1,791  ,i:il  (110,911,205 


VIABILITIES  — 

Capital  Paid  I'p  . . . , 

Best  l-'iind  . 

.Notes  111  CirciilHtioii 


Deposits  — 

la)  l  ed.  Cuveniini  lit 
I  hi  CInirlered  Banks 
Ici  Olliers 

Total  . : . 

Viabilities  (other  curr.) 
AH  Oth-r  IJabilitles  ... 


5.000,000 
10.0.50,367 
l,2«l.2:i7  612 


.•.1,119,116 
57  l,.398.!Mi5 
201,898.117 

8.3.3  7 16,2.58 
11.5,999.82.5 
18.«68..517 


5,000,000 

111,0.50.367 

1,272,187,352 


.36,218,961 

510.997,715 

2lfi.l81.0.59 

757,727.7.31 

*6.925.660 

2«.96n.,321 


+  12,0.50,290  +  9,783,867 


;  18,2(81.185 
h  6:i,101 ,250 
5..<82.ni2 

:  76,01 8..521 
■  29,071,165 
-  6.2.31.771 


—  54„388,861 

—  34,8.59,905 
.  1.30. 1.'i7..3l8 

4-  49.968,549 
4  16,303.7*1 

—  1.66.3,500 


2,267,702,6.39  2,1,56,791,434  +110,911.205  +  98,392,685 


Your  home  con  be 

0 


It  lakes  more  than  an  architect’s  plan  to 
make  a  home  a  model  home  . . .  the  magic  touch  of 
Chemistry,  for  instance.  Colour,  safety  and  utility  in  the 
form  of  C-I-L  Paints,  glamourous  Nylon,  versatile 
Plastics  and  many  chemically  derived  products. 

"Freon”  is  the  "coldness”  in  your  refrigerator 
and  Chlorine  purifies  your  water  ...  all  play 
their  part  in  making  your  home  a  model  home. 

The  C-I-L  Oval  trade  mark  is  a  symbol  of  quality 
in  these  products  which  are  "Serving  Canadians 
Through  Chemistry". 

CANADIAN  INDUSTRIES  LIMITED 

MONTREAL 


r 


Total 


I 


Control  Change  1 

ForHumberstone  - - — " 

Shoe  Company  EUROPE? 

Sale  by  Employees  Asso-  ‘  Speeding  Up  of  Western  Europ*^  Unification 
ciation  of  its  Stock  i  Event  of  Some  Years  of  Peace  — 

Holdings  Brings  New  ^®  ®«ull®  Fronf  Gains  Strength  in  France  — 

Ownership  <  Internal  Troubles  in  Soviets 

- -  By  HELVETIUS 

Port  Colborne  —  Controlling  In- 

tersst  in  the  Humberstone  Shoe  ■ 

Co.,  has  been  purchased  by  Leslie  Berne  (By  Mail)  —  As  soon  as  times  is  responsible  for  our  bread 
A.  Dunbar,  it  is  announced  here,  there  is  a  sign  of  progress  towards  butter. 

mafater  o7t‘Jrrrea?  wZ  achievement,  polit-  ^  » 

instability  rears  up  and  puts  There  are  recurrent  reports  of 
^  negotiations.  This  serious  unrest  in  certain  areas 

AssoSation  thiracquirlng  a  con-  largely,  though  not  completely,  ‘he  Russian  Empire.  The  latest 
trniKnir  in  thp  romnanv  ‘rue  in  the  case  of  the  iron  and  o**®  came  to  us  a  week  ago  and 

Mav^r  H  H  Knoll  of  Port  Col-  merger  discussions  as  a  re-  "^“h  peasant  troubles  in  the 

borne  president  and  general  man^  o'  ‘he  repeated  downfall  of  JjlJ**™*"* Z"**  'il^*'** 
ager  of  the  shoe  company,  said  P’«"'=h  governments.  Potentially  in  the  trans-Caucasian  republics, 
the  purchase  would  not  have  any  ‘h*  s‘rongest  power  in  postwar  The  farm  economy,  solidly  col- 
effect  on  operating  policies.  The  Europe,  France  thus  continues  to  [ectlvised  of  course,  is  still  rent 
employee  profit  sharing  plan  be  the  most  questionable  of  all  by  sabotage,  after  th  rty  years; 
which  has  been  in  operation  for  major  parts  until  a  really  strong  and  private  capitalistic  mclma- 
several  years  would  be  continued,  government  emerges.  ‘‘ons  are  still  playing  hob  with 

he  said.  As  there  is  evidence  only  of  deliveries.  Violent  local  purges  are 

The  employees  had  voted  to  sell  the  growth  of  one  particular  move-  °®  takmg  place  almost 

their  more  than  10,000  shares  of  ment,  that  of  De  Gaulle’s  Reunion  week,  particularly  within 

stock  in  the  company,  said  Mayor  of  the  French  People,  the  pattern  ”*  lower  communist  party  struc- 
Knoll,  and  had  realized  a  substan-  of  the  future  appears  to  be  at  ‘un®*- 

tial  profit  on  the  sale.  The  stock  least  outlined,  if  not  fixed.  He  in-  ‘b®  'ar  eastern  areas,  the 

has  been  acquired  by  the  em-  cidentally  is  in  strongest  possible  Jawish  populations  are  apparently 
ployees  over  a  period  of  years,  accord  with  the  Schuman  sugges-  being  treated  as  hostages  to  some 
purchased  through  their  share  of  tions,  criticising  them  only  to  the  ®x‘®o‘>  ‘or  the  sake  of  forcing 

the  profits  in  the  profit-sharing  extent  that  they  do  not  go  far  political  concessions  from  the 

plan  instituted  by  Mayor  Knoll,  enough.  Israeli  state. 

The  capitalization  of  the  com-  Given  a  few  years  of  peace  Tou  can  take  all  these  reports 

pany  outstanding  is  20,000  shares  therefore,  or  a  reasonably  early  grants  salum",  but  they  are 

of  no  par  common  stock.  These  election,  the  unification  movement  ‘®®  frequent  now,  and  they  come 
shares  have  ranged  in  the  market  in  western  Europe  is  almost  cer-  ‘rom  too  many  different  direc- 

this  year  from  a  high  of  $25.50  to  tain  to  be  speeded  up  again.  tions,  to  be  thrown  aside  too  cas- 

a  low  of  $20.  The  last  reported  it  the  few  vears  of  oeace  “American  Imper- 

sale  reported  in  June  was  235  ^bout  which  of  course  noboSy  is  1  n  “ 

shares  at  $22.50.  certain  There  are  iudeine  from  a  ®-*^**"*‘  which  to  rally  all  the 

e»iac  anH  oamiriM  fnr  tho  piir  «.  *  •  •  t  lu  world’s  Russiaus,  and  some  people 

Sales  and  earnings  for  the  cur-  recent  trip  into  the  Rhine  coun-  j„.L, _ ^  j 

rent  fiscal  year  ending  July  31  try  of  both  France  and  Germany,  .  ^  goo 

were  down  slightly  from  the  pre-  people  who  can  take  the  pre-  qnvi*f 

vious  year.  Mayor  Knoll  said.  In  gent  situation  or  leave  it.  People 

the  year  ended  July  31,  1949,  the  either  feel  that  Europe  should 

net  profit  was  $61,763,  equivalent  stay  out  of  trouble  at  almost  any  Business  here  is,  of  course,  quite 

to  $3.09  a  common  share.  cost,  or  they  clamour  for  a  definite  usual.  The  rebuilding  of  trade 

The  Humberstone  Shoe  Co.  is  settlement,  with  “the  bomb’’  if  iv”  ****  bas 

the  largest  manufacturer  of  child-  necessary,  before  it  is  too  late.  strengthened  the  position  of  our 

ren’s  shoes  and  sandals  in  Canada.  #  #  own  Swiss  money  market.  It  is 


JOIN  ROYAL  TRUST  lOARD 


«  «  « 

Business  here  is,  of  course,  quite 


ren’s  shoes  and  sandals  in  Canada. 
The  plant  has  an  output  running 
as  high  as  8,000  pairs  per  day. 

Eaton  Has  Expansion 
Plans  For  Hamilton 


settlement,  with  “the  bomb’’  if  industry  in  the  West  has 

necessary,  before  it  is  too  late.  strengthened  the  position  of  our 

own  Swiss  money  market.  It  is 
no  secret  that  investors  in  this 
Housewives  incidentally,  in  this  country  have  done  very  well  in¬ 
country  at  least,  are  grateful  once  Germany,  France  and  also 

more  for  living  in  Switzerland  Italy, 


'  -~r-- -  where  government  ministers  are  ,  ^ 

Plans  For  Hamilton  free  to  te  l  them  months  in  ad-  |  the  good 

Hamilton.  -  The  T.  Eaton  Co.,  idea  to  stock  up  on  necessities.  |  compared  with  the 

has  plans  for  expansion  and  re-  just  in  case.  As  reported  to  you  quotations  available  on  paper 
modelling  of  its  James  St.  N.,  re-  '**‘®  by  Behind-the-Iron-Curtain 

Uil  store  here  “at  the  first  oppor-  SInJhs  azo"  "  countries.  But  there  is  no  getting 

4.  •*..»>  .f  an  aatimata/i  of  ‘  swsy  from  the  fact  that  the  Eu- 

t  M  ^  familiar  with  j-opean  Payments  Union,  which  is 

$2,500,000,  according  to  Charles  H.  t^e  way  things  are  done  in  your  proposed  is  not  regarded  as 

Boothe,  general  manager.  country,  but  I  can  imagine  the  answer. 

Plans  call  for  the  complete  tear-  furore  that  would  be  ra^ed  if  discussions  now  going  on 

Ing  down  of  the  present  four-story  a  govemnient  told  the  people  that  framework  of  the  or- 

part  of  the  store  and  rebuilding  it  they  ought  to  look  after  their  European  Co- 

to  a  height  of  six  floors,  with  a  own  Interests.  We  are  ja  you  see,  ^ 

foundation  capable  of  carrying  12  still  very  independent  indmduals  question  of  removing  all  trade 
stories  should  expansion  upward  and  do  not  yet  subscribe  to  the  Carriers  within  the  union.  It  is 
become  necessary  in  the  future.  idea  that  the  government  at  all  j  unofficially  so  far, 

,  I— —  ■■  I— I  agreement  on  full  converti¬ 
ble  •  Y  J  bility  of  the  various  currencies 

C  ^inflHian  OUSlllCSS  lnQ6X  can  omy  be  half-way  measure  un- l 

^^**"*^*^****"*  ...  ,,  fr**>  ffvi'hnne'A  etf  pnm- 


FINANCIAL— D.B.S. 

Bank  Debit*  —  5  month*  . 

Chartered  Bank*  —  .\pril  3flth 

Demand  Deposit*  . 

Savins*  Depo*it*  . 

Current  Loan*  . 

DOMINION  FINANCE 

Total  Revenue  —  April  . 

Ordinal  Expenditure*  . 

Total  Expenditure*  . 

Surplus  . . 

BUSINESS  CONDITIONS— D.B.S. 

Central  Economic  Sitaatlon— 

Index  of  Indnitrial  Prodnetioa  — 

January  .  193.'5-!t9  equal  100 

Frodnetion  and  General  Busin***  — 
Mineral  Frodnetion  — 

Gold  —  4  months  .  Ounces 

t  Coal  —  5  month*  .  Ton* 

{  Asbestos  Prod’n  —  4  mo*.  Ton* 

'  cement  Production,  4  mo*.  Bbl*. 

Manufaetarins  Pioduction  — 

November  .  1955-39  equal  100 

riour  Prod’n,  10  mo*,  (a)  Bbl*. 
ClKarette*  Released  2  months  No. 
i.eather  Bools,  .Srhoes,  4  mo*.  IT*. 
Newsprint  Product.,  5  mos.  Tons 
Steel  Ingot  Prod.,  4  mos.  Sh.  Tons 
Pig  Iron  Prod.,  4  mos.  Sh.  'Ions 
Elect.  Power  Output,  2  mos.  Kwh. 

Auto  Sales  —  4  months  .  No. 

Paint,  Varnish  Sales  —  Jan’y  $ 
Crude  Oil  —  3  months  —  Bbls. 
Refined  Petroleum  —  12  months 
Manufacturing  Inventories  -  April 

Cotton  Operations  -  March  . 

B’ldg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Exports  .  2  months 

Total  Imports  .  2  months 

Total  Trade  .  2  months 

Trade  Balance  .  2  months 

U.S.  Balance  . 2  months 

U.K.  Balance  .  2  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  2  mos.  $ 

Rrt.sil  Sales  —  12  months  . 

Wholesale  Sales  —  4  months  . 

Farm  Income  —  6  months  . 

PRICES— D.B.S. 

Wholesale  Price,  Apr.  M'l-nO  equal  100 
Coat  of  Living,  Apr.,  equal  100 

Ind.  Com.  Stock,  Apr.  M.VSO  equal  100 
Ind.  Bond  Vlclds,  Apr.  ’35-39-equal  100 

CRAIN  STATISTICS— Bushels— D  B  S. 
Wheat  in  Store,  June  15th  . 


2.414,630,191 

4..i60,631,147 

2,226,145,225 

166,102,858 

87,572,092 

87,997,665 

78,105,193 


33,954,061,000  -f  7.4 

2. . 370.2.56.701  +  1-8 

4.3.38. 894.. 578  -4-  5.1 
2,092,935,909  +  6.4 


192.9 
17,.375,299 

2,867,000.000 
11,2.5.3,96.3 
2,1.50,604 
1,121,69.5 
707,83.5 
7,842.141,000 
113.101 
5,. 536.665 
€,339,226 
89,'243,fl0n 
128.0 

155.9 
347.732.000 


420,600,000 
412,100,000 
8.37,400,000 
-t-  13,200,000 
—  ;t4.,5fl0,000 
+  28,000,000 


100,010,000 

7,695,340,01:0 

278.9 

1,0.56„500,000 


EMFLOYHENT—D.B.S.— April  1st 
General  Index  .  1926  equal  100 

IRANSPORTATION- D.B.S. 

OsUway  Car  Loadings 


181,608,441 

—  8..3 

74,646,02.1 

—  17.2 

7.'i,0'26,397 

—  17.3 

106,582,047 

—  26.7 

178.7 

+  3.2 

1,286,998 

+  13.2 

7,800,035 

+  .5.2 

102.792 

4-145.1 

4,840,118 

4-  2.0 

197.2 

—  2.2 

17,227,148 

4-  0.8 

’,145,000,000 

4-  17.3 

12.172,6.33 

—  7.5 

2,163,507 

—  0.8 

1,112,407 

—  0.9 

7.38,668 

—  4.2 

’,100,897,000 

4-  10.4 

8,3,311 

4-  37.7 

.3,560.626 

—  0.5 

4,547,934 

4-  39.4 

80,969.000 

4-  10.2 

130.2 

—  1.7 

14.3.1 

4-  7.4 

305,137,000 

4-  13.8 

442,000,000 

—  4.8 

429,800,000 

—  4.3 

875,900,000 

—  4.4 

-  16,400,000 

—  19..5 

-  87,900.000 

—  60.7 

•  51,900,000 

—  46.0 

99,116,000 

4-  0.9 

,276,720.000 

4-  .1.8 

■291.7 

—  47 

921,400,000 

4-  14.7 

157..3 

4-  1.7 

l.i9.3 

4-  5.0 

106.1 

4-  18..3 

94.4 

—  3.9 

80,881,000 

4-  31.2 

189.1 

—  0.2 

ihr*  . 

fcrs  . . 

lAlLWAY  EARNINGS 
C.P.R.  —  May 


Week  of  June  24th  Week  Ago 
82,200  79,919 

Cum.  to  Juni  24th  YeiC  Ago 
1,794,451  1,813,651 


Year  Ago 
75,352 

3  Vears  Ago 
1,863,211 


Gras*  Bovenuo  .  . 

.30,471.803 

-r 

1,550, .531 

Operating  £xpen*e>  . 

29,617,698 

— 

1,393 

Net  Revenue*  . 

•'ivp  Months: 

854,105 

4-11.551, 9-24 

(truss  Hrvrniir.s  . 

14G.IC0.880 

_ 

1,184,047 

Opei'Hling  F.xpeiisfs  . 

143,080,379 

— 

4.41,5..302 

Net  He  venues  . . 

2, 477, .510 

4- 

3,231,315 

C.N.R.  —  May 

ll|ieralliig  Revenues 
Opei'uting  Expeii.ses 


Net  Reveniifs 


Five  Months; 

Gross  Meveniies  .  . .  , 
Operating  Experses 


Net  Revenues 


41,197,’OOU 

3it,5S7,()UU 

4" 

1,010,000 

6,3.37,0(01 

'h 

.5.740,000 

208.18.3.000 

4  1 

ii.«r>s,ooo 

198,242,000 

iaA,i2i,noo 

+ 

2,121, 000 

9.911,000 

64.000 

9.K77.noO 

u— Crop  year. 
d-DeflcIt. 


til  the  free  exchange  of  com- 
'  petitive  goods  and  services  has 
been  arranged.  Until  this  happens, 
it  is  not  likely  that  our  own  gov¬ 
ernment  would  officially  Join  In 
the  Payments  Union. 

Incidentally,  almost  everybody 
is  resigned  to  the  fact  that  the 
I  United  Kingdom  will  not  become 
a  part  of  this  any  more  than  it 
will  be  part  of  the  steel  and  coal 
combination.  It  is  recognized  that 
London  is  taking  a  huge  gamble, 
in  so  far  as  the  government  ap¬ 
parently  still  relies  there  on  re¬ 
versing  the  process  of  common¬ 
wealth  decentralization. 

Should  the  various  parts  of  that 
Empire  continue  to  go  their  own 
economic  ways,  while  the  United 
Kingdom  stays  out  of  the  unifi¬ 
cation  schemes  offered  by  west¬ 
ern  Europe,  the  British  Isles  might 
find  themselves  in  very  severe 
difficulties. 

This  at  least  is  how  many  well- 
informed  financiers  look  at  the 
matter  from  this  side  of  the  Chan¬ 
nel  and  this  is  one  of  the  reasons 
why  there  is  such  a  low  level  of 
confidence  in  permanent  and  sub¬ 
stantial  British  recovery, 

44  « 

There  are  reports  here  of  more 
Canadian  firms  establishing  closer 
contacts  with  out  capital  sources, 
one  Montreal  house  being  men¬ 
tioned  as  opening  an  office  in 
Geneva.  You  no  doubt  know  more 
about  this  than  we  do. 

Harding  Carpets  Sales 
Ahead  1st  Seven  Months 

j  A  slight  increase  in  dollar  value 
;  of  sales  over  last  year  is  reported 
i  for  the  seven  months  ended  May 
j  31  by  Harding  Carpets,  Ltd. 

I  Sales  for  full  fiscal  year  ended 
1  Oct.  31,  1949.  established  a  new 
]  record  at  $7,074,836  and  yielded  a 
!  net  profit  of  $385,475.  J.  S.  Dick¬ 
son,  president,  reported  early  this 
year  that  higher  wool  prices  might 
result  in  lower  profit  margins  in 
the  current  fiscal  year. 

Transit  Business  Off 
But  Revenues  Goin 

Ottawa  —  Total  number  of  pas¬ 
sengers  carried  by  urban  and  in- 
terurban  transit  systems  in  March 
declined  slightly  from  the  same 
month  last  year,  totalling  145,- 
184,388  as  compared  with  148,- 
j  586.650.  a  decline  of  2..3':r  or  some 
3,402,000  fares.  Urban  line.s  rar- 
i  ried  some  2.60.3,000  fewer  fares  I 
1  than  in  March  last  year,  while  in-  I 


W.  A.  MATHER 


GEO.  W.  BOURKE 


Announcement  is  made  of  the  appointment  of  W,  A.  MATHER, 
President,  Canadian  Pacific  Railway  Co.,  and  GEO.  W.  BOURKE, 
President,  Sun  Life  Assurance  Co.  of  Canada,  to  the  board  of  directors 
of  the  Royal  Trust  Company. 

terurban  service  dropped  nearly 

799,400  to  8,706,940  passengers.  wIlTar  lO  I  ODaCCO 

Despite  the  decline  in  patronage,  ^  •  ■  _ 

total  revenues  due  to  widespread  PYOSPOCTS  BriQni 
increases  in  fare  tariffs  rose  from 

$11,9999,895  to  $12,897,575,  up  **  l  i*  A  •  i* 

7.5%  or  $897,680.  Urban  receipts  Marksting  Association 
advanced  $865,214,  with  the  largest  Head  SayS  Business  Out- 

rise  in  Quebec,  and  all  other  prov-  look  ^^a$  Never  Better 

inces  showed  larger  total  revenues  _ 

for  all  services. 


Employmant  Figures 
Improved  in  April 

Ottawa  —  The  trend  of  em¬ 
ployment  in  the  major  non-agri- 
cultural  industries  was  slightly 
upward  at  May  I,  continuing  the 
improvement  shown  a  month 
earlier,  according  to  reports  re¬ 
ceived  by  the  Dominion  Bureau 
of  Statistics  from  21,360  estab¬ 
lishments.  Aggregate  weekly  sal¬ 
aries  and  wages  rose  somewhat 
more  than  employment. 

Aggregate  staffs  of  the  report¬ 
ing  firms  increased  0.4%  over 
April  1,  gains  being  shown  in  all 
provinces  except  Nova  Scotia  and 
New  Brunswick  where  seasonal 
losses  in  some  industries  more 
than  offset  moderate  improve¬ 
ment  in  others.  The  trend  was 
upward  also  in  17  of  the  cities 
for  which  data  are  available.  All 
major  groups  except  logging  show¬ 
ed  generally  heightened  activity, 
increases  ranging  from  0.2%  in 
both  manufacturing  and  mining 
and  0.5%  in  communications  to 
4.7%  in  transportation  and  4.9% 
in  construction.  The  seasonal  loss 
in  logging  amounted  to  32%,  ex¬ 
ceeding  the  averaget  decline  at 
May  1  in  the  period  since  1920. 

Accompanjring  the  small  gain  in 
employment  was  a  rise  of  0.7%  in 
total  disbursements  for  weekly 
salaries  and  wages  by  the  re¬ 
porting  employers.  There  were 
gains  in  payrolls  in  all  provinces, 
Fxcept  Nova  Scotia  and  New 
Brunswick.  Average  weekly  earn- 


Ontario  Tobacco 
Prospects  Bright 

Marketing  Association 
Head  Says  Business  Out¬ 
look  Was  Never  Better 

Simcoe  —  Flue-cured  tobacco 
growers  received  an  average  of 
42.25  cents  per  pound  for  their 
1949  tobacco  crop,  .25  cents  more 
than  the  minimum  average  price 
of  42  cents,  F.  R.  Gregory  of  Lea¬ 
mington,  chairman  of  the  board, 
told  the  annual  meeting  of  the  On¬ 
tario  Flue-Cured  Tobacco  Market¬ 
ing  Association  here. 

Mr.  Gregory  said  that  the  crop 
totalled  114,161,000  pounds,  with  a 
value  of  more  than  $48,000,000. 
The  yield  per  acre  was  1,324 
pounds,  the  growers  realizing 
$585.87  per  acre  for  their  leaf,  an 
all-time  record. 

Referring  to  the  future,  Mr. 
Gregory  said  he  believed  the  to¬ 
bacco  business  now  Iboks  as  good, 
if  not  better,  than  it  ever  has, 
tobacco  stocks  all  over  the  world 
not  being  too  high. 

The  meeting  passed  a  resolution 
requesting  a  change  in  department 
of  immigration  regulations  re¬ 
garding  the  entry  Into  Canada  of 
curers  from  the  Southern  States. 
It  was  urged  that  the  only  re¬ 
quirement  be  a  letter  or  telegram 
signed  by  the  Canadian  grower 
which  would  be  presented  to  im¬ 
migration  officials  at  the  border 
by  the  curers. 

ings  advanced  to  $44.99  for  the 
eight  leading  industries,  up  from 
$44.88  at  the  first  of  April  and 
$43.19  at  May  1  last  year,  and 
the  highest  per  capita  figure  on 
record.  By  provinces,  the  per  ca¬ 
pita  figures  were  higher  in  Prince 
Edward  Island,  Nova  Scotia,  On¬ 
tario  and  British  Columbia  tham 
at  April  1,  but  lower  in  the  re¬ 
maining  provinces. 


Canal  Traffic  I 
Active  in  May  I 

Moderate  Increase  in 
Tonnage  Over  Same 
Month  Last  Year 

Ottawa  —  Canadian  canal  sys¬ 
tems  had  a  fairly  active  month 
during  May  —  me  first  full  month 
of  this  season  —  when  a  total  of 
3,609,322  tons  of  freight  was  lock¬ 
ed  through  as  compared  with  3,- 
587,191  tons  in  May  last  year,  an 
advance  of  22,131  tons.  Peak  ton¬ 
nage  for  the  month  was  3,946,215 
tons  recorded  in  1942.  Traffic  was 
heavier  in  May  this  year  at  the 
Canadian  Sault,  through  the  St. 
Lawrence  system  and  on  the  Ri¬ 
chelieu  in  comparison  with  last 
year’s  volume. 

Total  freight  moving  through 
the  Sault  Ste.  Marie  canals  — 
both  Canadian  and  United  States 
locks  —  weighed  13,512,174  tons 
in  May  against  15,803,330  tons  one 
year  earlier.  The  decline  was  all  on 
the  American  side  with  the  Ca¬ 
nadian  locks  checking  343,772 
tons  compared  with  280,839  tons 
in  May  last  year.  Increases  In 
total  traffic  for  both  systems  were 
registered  in  wheat  eastbound. 
up  from  1,030,007  in  May  1949, 
to  1,203,856  tons,  and  in  other 
grain,  which  rose  147,177  tons  to 
417,768  tons.  Steel  and  coal  were 
considerably  heavier.  Declines  were 
shown  in  puipwood  and  in  iron 
ore  eastbound,  which  dropped  from 
11,765,641  to  9,160,827  tons,  and 
in  stone,  oil  and  gasoline,  and 
other  freight  upbound.  Vessel 
passages  numbered  2,546  for  both 
svstems  as  against  3,164  in  May 
1949. 

Traffic  was  lighter  on  the  Wel¬ 
land  Ship  canal  this  May,  stand¬ 
ing  at  1,872,166  tons  compared 
with  2,071,952  tons  last  year  as 
782  vessels  were  recorded  against 
1,013.  Passenged  volume  was  down  i 
sharply.  Movements  of  barley,  i 
corn,  oats,  flour,  gasoline,  sugar,  j 
paper,  sand,  coke  and  miscella-  ; 
neous  freight  were  heavier,  but  j 
wheat  dropped  from  520,318  tons  ' 
in  May  1949,  to  392,802  tons  and  : 
petroleum  from  180,904  to  117,394  | 
tons.  Puipwood.  soft  coal  and  iron 
ore  were  much  lighter  this  May 
with  iron  ore  down  from  173,320 
to  62,483  tons.  ' 

Total  freight  on  the  St.  Law-  , 
rence  canal  was  up  from  1,191,401 
tons  in  May  lajst  year  to  1,329,434 
j  tons  following  a  slow  April.  Vessel 
'  passages  numbered  1,479  against 
j  1,256  one  year  earlier.  Gains  were 
fairly  general  with  barley,  oats, 

I  corn,  gasoline,  petroleum,  sugar, 

1  puipwood,  autos,  paper,  woodpulp, 
coal  and  all  other  freight  recording 
good  advances  over  a  year  earlier. 
Corn  jumped  from  5,527  to  96,- 
442  tons,  while  petroleum  was  up 
from  87,785  to  137,694  tons.  Light- 
j  er  shipments  of  wheat,  down  from 
I  403,136  to  292,312  tons,  and  rye 
I  and  sand  were  shown, 
j  Among  the  lesser  canals,  the 
I  Richelieu  had  16,763  tons  of  freight 
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compared  with  12,866  tons  in  May  |  busier,  while  the  St.  Andrew’s  waS 
1949.  The  Richelieu  was  also  not  yet  open. 


TRAVEL 

SERVICES 


■aaMagatgMatggsstuatitoaM 


year  for  travel. 
Thousands  of  Canadians 
Kill  take  advantage  of  the 
Holy  Year  to  journey  to 
Italy.  Thousands  more  will  travel  in  Britain, 
the  United  States  and  on  the  Continent. 

Imperial  Bank  of  Canada  will  be  pleased 
to  assist  you  with  your  currency  problems 
wherever  you  may  go  this  year.  To  make 
sure  your  trip  is  successful,  consult  your 
Imperial  Bank  Manager,  today. 

IMPERIAL  BANK 

OF  CANADA 


Opportunities  in 

CONVERTIBLE  PREFERRED 
STOCKS 

Preferred  stocks  which  have  conversion  privileges 
often  provide  the  holder  with  both  capital  apprecia¬ 
tion  and  greater  revenue  possibilities  in  addition  to  the 
usual  priorities  of  dividends  and  capital.  Our  July 
"Investment  Securities  Review”  contains 
a  brief  commentary  on  twelve  such  con- 
vertible  preferred  stocks  of  prominent 
Canadian  companies.  A  copy  will  be  j  ^ 

sent  free  upon  request.  j  ^  j  Kt 

■'Investment  Securities  / j 

Review”  j  *  //EE 

"Investment  Securities  Review”  j  j  fg/ 

also  contains  approximate  cur-  /  j  j  /«■ 

rent  prices  of  leading  Cana-  //  III  /  tig 
dian  Bonds,  and  Preferred  and  / j 
Common  Stocks  and  Mining 
and  Oil  shares.  Useful  as  a 
ready  and  comparative  refer- 
ence.  Write  for  a  copy. 

James  Richardson  &  Sons 

ESTABLISHED  I8S7 

BOARD  OF  TRADE  B10&  BO  KING  STREET  WEST 

MONTREAL  TORONTO 

Phooc  MArquette  1331  Pboae  Elsio  8361 

EXECUTIVE  OFnCES-WINNIPEG 
Branches:  Vincouver,  Victori*.  Calgary,  EJmonton,  Regina, 

Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie. 

Swift  CucrenL  Keaoia.  Kingston.  Toronto.  Monueal 


Gmrdsn  Seats 

My  own  siestas  take  place  in  a  secluded 
corner  of  the  garden,  well  hidden  from 
the  surrounding  neighbourhood.  One 
of  my  prize  possessions  is  a  garden 
bench  I  made  last  year.  True,  it  isn’t 
the  most  comfortable  piece  of  furniture 
in  the  world,  but  it  is  sturdy  and  wasn’t 
too  hard  to  make — as  you  can  see  from 
the  sketch.  My  pride  and  joy  is  the 
wide  bench  I  built  around  the  trunk  of 
the  maple  that  stands  to  one  side  of  the 
patio,  ft  took  a  bit  of  fitting  to  give  an  ||;i 
attractive  natural  finish  but  it  has  il 
attracted  more  favourable  comment  ^ 
than  any  other  piece  of  garden  furniture  |i 
I  have  made.  M 

Sanha  Foals  S 

If  you  are  like  me,  you’ll  have  a  bird  g 
bath  and  a  small  bool  in  clear  viBw  to  ^ 
help  you  relax.  Nothing  is  quite  as  ^ 
restful  and  coolinX  as  the  sound  of  ^ 
running  water  and  the  rsflection  of 
blue  sky  in  a  still  pool.  'The  size  of  tha  m 
pool  doesn’t  matter — ^you’ll  get  the  ^ 
same  effect  from  a  small  binder  wheSl  g 
set  in  concrete  (mentioned  last  month),  ^ 
a  washtub  sunk  in  the  ground  or  an 
extensive  cement  job.  When  properly 
planned  and  planted  so  that  it  fits 
naturally  into  its  surroundings,  t)ie  size  ^ 
or  expense  of  the  pool  is  immaterial. 

BM  Baths 

I  could  watch  my  bird  bath  for  hours  if 
work  would  permit.  On  a  warm  after-  ' 
noon  there  is  a  steady  procession  of 
bluebirds,  chipping  sparrows,  wrens,  ^ 
song  sparrows  and  robins.  The  birds  do 
not  care  how  expensive  the  bath  was. 

As  long  as  the  water  is  fresh,  clean  and 
not  too  deep,  they  will  use  it  regularly, 
^tween  the  two  extremes  illustrated 
are  s  host  of  styles  and  designs. 


POOLS 
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3  OF  SANO  TO  I  OF  COA1CR.ET6 


-AND  AT  LEAST  G"  THICK  . 
'iNSlOe  DEPTH  should  PERMIT 
©»  OF  WATER  OVER  TH6  CROWM 
OF  THE  LILIES. 


SHOWN  IS  CROSS  SECTION  OF  SIMPLEST  TYPE  -  THREE  LAYERS  OF 
CONCRETE  ON  UNIFORM  EOULOSRS  EA4aBOOEP  IN  SOIL. 


GARDEN  SEATS 

I*  0IH9,  OBESSBO  ALL  SIDES 
SACK  REST  AND  SLATS 
OF  VARIOUS  WIDTHS. 
SCREW  NAILS  EEST  FOR 

joiAiiNs  Places. 

SHELLAC  ALL  KNOTS  AND 
GIVE  SEAT  TWO  COATS 
OF  OUTDOOR  PAIAir. 

CHAIR  WIDTH  AFPROX.  20* 
SENCH  ABOUT  A2». 


For  more  information  on  these  and  other  ideas,  trrite  far  the 
booklet  '‘.  (round  the  Home",  to:  \tOI.SO\'S  RREIt  ERY  LIMITED, 
P.O.  Rox  loot).  Place  d’  4rmes,  Xlontreal,  Qtieher. 


COAAeiNATlON  eiRD 
HOUSE  AND  BIRD  BATM 
FOLLOWING  THE  OLD 
WISHINO  WSLL*IDeA> 


'OLD  STUMP  MAOV  LEVSL- 
^DN  IT  A  BASIN  POR  BIRO 
^li^SATH,  DWARP  PLANT© 
SSfcANO  BULBS  AT  BASS.! 


ONt  Of  A  SfRIfS  PkfSfNlfD 


» 


without  the  £:oodwill  of  its  customers.  And  main* 
M  A  ~  I  AM  tainance  of  an  excessively  hirh  price  structure 

|nc  I  indnCldl  |irnCS  hardly  «  conductive  to  good-wm, 

ESTABLISHED  1912  If  government,  both  here  and  in  the  United 

^“’’MJ5rt?e.f\TTh7‘F‘J.nVi.i‘“im'?.‘"uMr.h  States,  Sincerely  aims  at  eliminating  monopolies  to 

Authoriied  ■■  Second  cuso  the  detriment  of  the  public  the  obvious  starting 
Mnil.  Foot  Office  Department.  Ottawa.  ^  .  , 

— - —  point  today  would  seem  to  be  the  big  trade  union 

E.  c.  ERTL  .  President  &  Man.-Editor  organizations.  Labour  is  so  highly  organized  and 

A  ^  ^***young .  **^*Editot  company,  no  matter  how  mono- 
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We  Don’t  Think  Much  Of 
Mr.  Keyserling 


By  E.  C.  ERTL 


were  discovered  to  have  stomachs,  r— — 
which  could  be  filled  either  with  SCRAP  BOOK 

ordinary  food,  or  which  could  be  _i-— _ 

taught  to  feast  at  the  tables  of  ALUMINUM  BARGE 

the  mighty.  A  metal  barge  which  needs  no 

In  the  ordinary  course  of  events,  paint  has  been  built  by  an  English 
twenty  times  three  makes  it  about  firm.  It  is  made  of  aluminum 
sixty.  This,  according  to  Mr.  Key-  alloy  which  resists  corrosion  and 
serling,  is  the  most  prosperous  weighs  only  14  tons  compared  with 


A.  R.  w.  YOUNG  .  Editor  Poweriui  uiai  any  company,  no  maiier  now  mono-  everlastine  boom  aReous  action”— which  consists  of  The  current  boom  Dsvcholory  «'"«**•  deficit  is  modestly  30  tons  of  a  steel  barge  of  the  same 

- polistic  its  operations  might  be,  could  not  hope  to  ,  u  ^  ageous  action  wnicn  consists  or  Jine  current  Doom  psycnoiogy  billions  Will  our  ereat  eize.  Its  capacity  on  a  3-foot 

SUBSCRIPTION  PRICE:  In  Canada  and  tha  United  Kina-  ^  •  ra  au  uj  _ _ _  ROW  SO  Well  established  that  knowing  a  mistake  three  years  which  is  reflected '•in  everything  pinions,  win  our  great  pa  y  »  ox 

dom,  »5.oo.  Eiiewhere.  $6.00  (Canadian  fundi).  cnve  a  pro  1  cre  om  w  c  ^  ,  sensible  men  arc  scared  stiff  by  after  it  had  been  made — should  except,  for  the  past  few  weeks,  neighbour  be  twenty  times  as  pros-  compare 

ADVERTISING  R.t.  c.rd.  on  .ppiic.tion  .1  .11  onr  person  could  characterize  as  excessive.  The  record  swallow  Keyserling’s  in  the  stock  markets,  is  all  of  one  Perous  when  the  deficit  accumul-  with  75  tons.  The  barge  can  be 

HEAD  OF*FiCEi  MTnt“.L  LAT.*.'t.,*  2U6-"-  AU  olpirt-'  !"  sible  men  would  not  like  to  accept  propaganda  the  way  we  are  ex-  piece  of  cloth.  We  call  it  construe-  f^es  to  $60  billions,  plus  of  cour^^^^^^  pre-fabricated  sec- 
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respect  for  anyone  who  cares  to  study  it  dis-  gjj  everlasting  boom,  if  it  really  pected  to, 


tlve,  and  a  sign  of  prosperity,  if  ‘hat  quarter  of  a  trillion  inherited 


came  to  pass.  It  only  means  that  I  it  may  be  the  function  of  some  I  hundreds  of  thousands  of  people  I  the  war. 


- ^ -  sensible  men  are  scared  of  the  business  newspapers  to  glory  for  are  encouraged  to  sink  every  cent  I*  this  the  way,  perhaps,  to 

people  who  glibly  assure  us  that  ever  only  in  today  and  to  measure  they  have  into  four  thousand  dol-  b®at  once  and  for  all  that  class 
Railway  Workers  and  the  War  the  answer  has  been  found — and  everything  from  the  point  of  view  lar  homes,  selling  at  three  times  of  people  which  believes  in  sav- 

Preciirfpnt  Truman  has  ordered  strikinR  American  actions  which  the  promul-  of  today’s  expediency— we  do  not  their  value.  We  measure  the  boom  ing  a  little  money,  and  investing 

_  ,  ,  .  ,  ,  . ,  ,  u  °  ...u  •  gators  of  the  perpetual  boom  idea  conceive  it  to  be  the  function  of  ‘o  the  world’s  most  important  eco-  it.  and  earning  money  on  it  and 

Devoted  to  the  int^erests  oi  the  invciittug  public  m  the  railway  workers  back  to  the  job  because  there  s  compelled  to  take.  The  Financial  Times  nomy  on  the  yardstick  of  its  defi-  thus  becoming  independent  from 

beltej  that  the  cortfidetia  oj  capilal  hs  essential  to  the  «  on*’  hut  th^  threat  of  a  walk-out  bv  Cana-  t  *  ..i  mi.  t-»-  *1  xuues.  j  t-  ix 

stability  of  finance,  the.  ,,ro.,Jity  of  imluslry  and  the  %  °  J  "T  ^  ®  Financial  ^oday  there  is  considerably  more  ‘’’f. 

development  of  our  resources.  railway  union  employees  persists.  It  makes  Times,  we  ran  the  speech  of  Mr.  j^ial  than  this  year’s  operating  grateful  for  the  prosperity  which  policy  now  to  sweep  away  all  the 

- - -  little  difference,  it  appears,  that  conciliation  boards  Leon  Keyserling,  the  chairman  of  profits  of  this  Industry  or  that  caused  by  buying  potatoes  and  kind  of  personal  wealth  that  de- 

MONTREAL,  FRIDAY,  JULY  14,  1950  —  and  conciliation  boards  are  a  part  of  the  labor  the  Council  of  Economic  Advisers  ,pj,g  volume  of  day  to  day  produc-  ®ther  farm  products  at  dollars  and  pends  on  fixed  Income  from  sav- 

• - legislation  that  has  been  progressively  constructive  to  the  President  of  the  United  tion  is  less  Important  that  the  then  selling  them  back  to  the  ori-  Ings.  and  annuities  and  insurance 

Maia#  Eatpaac*  MAAflAfl  an«t  favorable  in  the  interesU  of  organized,  poll-  States,  or  rather  to  Mr.  Harry  economic  systern  as  a  whole  It  growers  at  cents.  We  call  policies  and  from  that  particularly 

new  roreST  roiicies  neeaea  influential,  workers  for  many  years  now  -  Truman.  Presumably,  he  would  ^un.  no  differ-  ‘t  stabilisation  when  major  indus-  wicked  business  that  consists  of 

Forest  conservation  policies  more  in  keeping  with  have  made  definite  recommendations:  the  railway  "®t  be  chairman  of  the  same  coun-  whatever  whether  this  sys-  such  as  coal  mining  are  priced  building  a  home  for  somebody  to 

what  we  now  know  about  our  resources  continue  union  leaders  don’t  like  the  recommendations,  and  f t®"!  ^^lls  because  it  is  knocked  competition  and  we  call  occupy,  against  a  monthly  re- 

to  be  one  of  the  pressing  needs.  Progress,  however,  that’s  that,  it  seems.  to  be  present.  We  published  this  it  labor  peace  when  management  turn?  ^  ^ 

.  V,  1  1  t  n  speech  because,  clearer  than  any-  -  hernucp  of  inertia  n  danper  labor  get  together  in  a  con-  One  would  almost  believe  It. 

continues  to  be  agonisingly  slow  F>res  are  stil  The  foregoing,  and  other  features  of  the  current  thing  else  we  have  seen  in  recent  ^g^S  a  hlT-  of  those  who  make  Unless  of  course  one  is  merely  try- 

taking  a  heavy  toll  partly  due  to  the  fact  that  dispute,  are  interestingly  dealt  with  in  this  week’s  months,  it  illustrates  the  childish-  ^  whether  it  faUr  becausrit  Is  the  whole  shebang  possbile.  ing  to  emulate  that  French  mo- 

methods  of  detecting  fires  are  not  up  to  the  level  Management  and  Labour  feature  in  The  Financial  ness  of  the  chaps  who  formulate  ^^g^  ^g^^g  g,,  experimental  W®  must  indeed  have  lost  our  narch,  the  fifteenth  Louis  (as  Phil- 

which  one  might  expect  from  scientifically  arranged  Times,  by  T.  J.  Campbell,  a  well-established  author-  economic  "policy”  in  the  strongest  laboratory,  in  which  anynoe  with  sense  of  values  and  of  proportion  lip  said —  fourteen  too  many)  and 

protection  measures.  jty  on  the  relative  legislation.  And  Mr,  Campbell  economic  power  In  the  western  g^  notion  and  an  ingratiating  when  we  assume  that  a  boom,  believe  that  the  most  Important 

Not  all  provinces  are  in  the  same  position.  Some  points  out  that:  "Railway  workers  have,  it  was  world.  manner  can  dabble  to  his  heart’s  which  is  created  very  largely  on  thing  is  to  stave  off  the  deluge 

governments  have  better  policies  than  others  but  shown,  certain  advantages  above  the  average  —  a  ^  Keyserling  the  only  ggntent.  the  s'ubsidisation  of  other  until  one  is  gone  to  the  place  where 

it  13  perhaps  no  coincidence  that  Newfoundland  relatively  greater  continuity  of  employment,  pen-  travelling  troubador  who  goes  up  41  Hi  iji  countries,  can  last  forever  and  all  good  administrators  go? 

alone,  of  all  the  ten  provinces  has  a  higher  sustained  sions  and  free  transportation  for  themselves  and  At  no  time  has  this  system  S^ranted  that  Even  while  the  resurgent  neces- 

yield  of  lumber  than  it  had  thirty-five  years  ago.  fg^„y...  ™  ^  ^  ^J®  j^gg^  experiments. 

P,«,ou,arty  m  Ontario,  tha  naad  for  „r,y  „d  advant.gea-  ratarr^l  to  n,„k  the  MllSlnd "  a  "a"o™h“  Evan  In  th.  day,  of  the  Na»  Srdr»ZirslTottr  it  «  Imrrt.nt'Srin.m* 

"'*vorlta  aona”  In  tha  labor  United  Slataa.  Mr.  Tobin,  who  an  aufflclantly  cold  blood-  bau  ahotlld  ba  called  to  the  boom 


Railway  Workers  and  the  War 


stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 
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New  Forest  Policies  Needed 


^  FOR  THEIR 
FUTURE  -  NOW 


manner  can  dabble  to  his  heart’s  which  is  created  very  largely  on  thing  is  to  stave  off  the  deluge 
content.  the  s'ubsidisation  of  other  until  one  is  gone  to  the  place  where 

countries,  can  last  forever  and  all  good  administrators  go? 

At  no  time  has  this  system  S^ranted  that  Even  while  the  resurgent  neces- 

been  so  full  of  odd  experiments.  of  one  aid  scheme,  sities  of  a  war  economy  over- 


The  best  guarantee  for  the  educa¬ 
tion  and  security  of  your  children 
is  a  steady  savings  plan.  Start  today 

SAVINGS  EARN  2%. 


delays  in  getting  the  forest  policies  into  shape,  not  ^^g^.  The  reference  is  to  the  McAdoo  Award,  delegate  to  the  International  hieher  levels  are  now  ac-  detractors  that  ours  is  a  flexible  country,  and  the  progress  which 

only  in  Ontario  but  elsewhere  as  well,  seems  to  ^g^g  ^j,g  ^g„^„g^  employees  "practically  ^epted  as  t^e  logicaf  Lans  bv  «re  undoubtedly  making  here 

be  that  It  IS  not  yet  generally  realized  that  our  g^g  thing  they  asked  for”,  after  President  Wilson’s  which  a  man  may  stay  in  power:  ^e  surely  do  not  need  the  non-  are  not  aided  by  agreeing  with 

forest  resources  are  NOT  unlimited.  .Mirpctor  general”  took  over  transnortation  in  _  .....  _ _ _  hv  which  a  svsfem  of  economic.,  ®®”s®  of  the  past  five  years  to  every  foolishness  that  Is  expound- 


forest  resources  are  NOT  unlimited.  “director  general”  ti 

Fifty  years  ago.  they  may  have  seemed  so.  g^  g  ^g^  ^^gg^^ 

Today  we  know  that  the  limits  of  what  we  can  •  u  v 

..My  ..plolt  .re  not  too  f.r  .w.y.  Wll.onb  d.ushter.  Elemior.  w.,  de.cHb.d  th,  cormnl  perlid  „  b.v,  no  w.y  of  nbd.mtandlng  or  “irom^ri^  b^“re«.“d'th"  nm.xdM....  co'BTi:i~ 

Th.  royalty  syatem  cl  re.mbur.mE  provmc.al  .pprovmg;  by  which  bright  young  S,  prosperity  of  thl,  EDITORIAL  FORUM 

governments  for  lumber  removed  has  had  its  ®  _  _  .  .  ,  a.  ncritv”  in  historv  How  sillv  can  ™®f3  with  allegedly  progressive  ...  h  f  j-  — 

f  ,•  ,1.  ,u  r  •*  ident  in  1913,  as  Vice-chairman  of  the  Democratic  P®”’^y  m  nisiory.  mow  siiiy  can  continent.  - 

function  m  the  days  when  there  were  no  limits  j  Committee-  he  was  made  Secretary  of  8:et  and  still  hold  a  Job  like  id®a5  can  be  made  to  impress  each  Hi  Hi  IRON  ORB  OB  STEEL? 

to  our  forests.  But  since  then,  the  mining  of  '  •  ,1  «iq  his?  Or  is  one  in  an  appointive  other  with  their  fledgling  Blue  -xactlv  what  thev  One  of  the  weaknesses  of  the 

forest  lands  has  been  replaced  by  a  system  of  1"  th  '  job  still  to  be  concerned  with  no-  Eagle  wings,  .  seem  to  be  silly  enough  to  assert  Canadian  economy  in  the  past  has 

cropping.  Since  it  takes  about  30  years  to  renew  000.000,000  in  Liberty  loans  when  the  ‘chips  were  t^g  ^-election  chances  As  we  have  said  repeatedly  in  this  ®  ^^“Xth  Imer-  been  a  dependence  upon  imports 

a  stand  of  cuttable  timber,  the  problem  is  really  of  those  who  do  the  appointing?  space  over  the  years  if  it  inade  "gt\^Vegs  of  starving  of  steel,  oil  and.  to  a  large  extent. 

fh=.„  nvf  ^nviitinci  vpf  t/r,  Tressufy  in  Dec.  ’18  and  the  railway  job  in  Jan.  ¥  V  V  "o  difference  to  Canadians  whose  was  just  a  mess  or  s^arvmg  Developments  In  Alberta  and 

one  of  science  rather  than  of  politics.  Yet  too  Keynesianism  with  a  affairs  are  reasonably  sound,  people,  without  comforts  and  with-  ®oal.  Developments  in 

much  politics  still  is  to  be  found  in  the  forestry  ^  ^  whether  things  s-o  to  not  down  out  privileges  and  without  hope,  ^be  Ungava  area  o  e  Q 

business.  But  ever  since  the  McAdoo  Award  the  railway-  vengeance.  The  idea  of  the  ever  whether  thmg^^gojo  pot  down  Labrador  boundary  promise  to  cor- 

The  answer  to  the  problem  of  allocating  re-  men  have  been  the  favored  of  the  working  classes,  ^Jur  °^Sdre^^^^^^  ably  would  ’devote  some  of  our  considerable  tenacity,  insisted  that 

sponsibilities  for  the  sustaining  of  our  croppable  At  the  time  tke  whole  wage  structure  of  the  United  repaid,  time  to  discussions  of  the  nicer  only  them  planning  could  make  ^^^^g^g^  g^^g  g  ^g^  importer  of  | 

forest  resources  may  have  to  be  found  in  devising  States  (and  Canada)  was  changed.  Since  then  the  accepted  until  the  things  of  life— such  as  collecting  us  free.  That  not  a  single  one  of  j^gg  g^g  is  bgcoming  a  net  ex-  ! 

a  different  method  of  allocating  timberlands.  |  Bail  Union  "crown  princess”  have  been  able  to  ^^g^  dispensation  came  around.  stamps.  But  when  international  the  economic  forecasts  they  have  pgj.i^gj.  .pj^g  j^g^g  ^an  be  ex-  : 

The  freehold  system  may  be  preferable.  Com- I  maintain  their  position:  they  are  still  powerful  it  seems  to  be  accepted  now  In  economic  welfare  depends  on  the  made  has  ever  been  correct:  tnat  ^.ji  ,.j^g  ; 

panics  engaged  in  the  cropping  of  timber  stands  over  such  robust  and  colorful  "barons”  (should  we  ^  way  which  makes  it  inevitable  stability  of  an  economy  which  e • 'ih  ^  and  this  is  doubtless  a  proper  at- 

shoiild  be  held  responsible  and.  once  they  accept  whisper  robber  barons’?)  as  Lewis,  of  coal,  and  that  robbing  the  cradle  for  the  could  be  a  lot  sounder  than  it  is  Possible  way  in  tne  ne  a  01  scat  -  ^g  balancing  our  trade 

the  responsibility,  which  they  have  indeed  accepted  Reuther,  of  automobiles.  And  who  knows  if,  in  sake  of  the  present  day  will  ulti-  and  when  our  own  internal  stabi-  ‘P’  different  Javs  every  United  States, 

years  ago.  they  should  be  able  to  consider  these  the  current  small,  but  threatening,  war  they  will  mately  be  established  as  the  wis-  Hty  depends  0  a  great  extent  J®  But  we  still  think  it  would  be  to  , 

lands  th\ir  resource,  not  the  plaything  of  first  be  able  to  rule  through  transportation  over  the  dom  of  major  governments.  Pity  upon  ?ec"gnize“  JaiL  doTs  not  se/m^  „?o?ess"’L  LTfs 

th,,  gov,rnm.nt  policy  maker,  than  th.t.  Powr,  ot  producli™  _  whether  It  will  be  more  limit,  their  ability  then  It  them  at  all.  „„„  „t„Jl  „,„„„e.  la 

Althougb.  largely  under  the  aponeorehlp  ol  the  important  to  create  the  mechanical  machines  with  ^  ”  hecomea  Important  for  Canadians  Those  of  ue  who  have  heard  Mr.  Canada.  We  could  get  a  lot  of  i 

companies  themselves,  the  current  timber  lands  which  men  fight,  or  to  get  them  and  food  and  ^  tendency,  for  the  to  be  less  Impressed  with  the  day  Keyserling’s  address  and  those  who  united  States  dollars  and  other  | 

are  more  or  less  well  looked  after,  the  real  problem  other  supplies  to  the  front,  particularly  when  that  g^  acknowledging  one  bright  show  of  prosperity  and  more  with  have  read  the  self-righteous  papers  foreign  currency  by  exporting 

is  still  the  governments’  —  what  to  do  about  the  i  front  is  so  far  away  that  flying  "boxcars”  and  ggjjgg  after  twenty-four  silly  ones,  the  significance  of  things.  and  addresses  by  others  in  similar  !  steel  and  steel  products,  instead  ' 

hundreds  of  thousands  of  acres  of  completely  I  diesel-powered  steamers  are  replacing  the  grimy  j^g  forget  about  the  weakness  to  If  In  Canada  nobody  but  The  positions  must  be  taken  aback  at  ,  of  ore.— Windsor  Star.  | 

worthless  land  which  should  never  have  been  de-  but  efficient  equipment  which  played  such  a  big  which  some  governments  can  be  Financial  Times  likes  to  look  at  fbe  danger  inherent  in  these  no-  —  ! 


"director  general”  took  over  transportation  in  Kelserllng  who  is  as  bright  by  which  a  system  of  economics  i  ve  years  tu  every  rooiisnness  mat  « 

.  Mr.  Keiseriing,  wno  is  as  orignt  j  _ _  prove  that  ours  is  a  flexible  econo- I  ed  down  in  Mr.  Keyserling’s  back- 

1917  as  a  war  measure.  as  all  government  economists  be-  J,  » my.  It  surely  was  not  the  damp-  Lard. 


(William,  Gibbs  McAdoo,  whose  second  wife  low  a  certain  age  Inevitably  are,  which  the  majority  of  the  citizens  gg^.^^  egotism  of  blatant  political 
tie _ ,„ae,  /loc/erihoH  fViee  rlirrpnf  rtpriftd  ns  have  no  wav  of  Understanding  or  ,  ,  ,,  ,  -  _ -  .  . _ 


economists  that  has  created  the 


EDITORIAL  FORUM 


HI  ¥  ¥  IRON  ORB  OB  STEEL? 

Yet  this  is  exactly  what  they  Ou®  of  the  weaknesses  of  the 
seem  to  be  silly  enough  to  assert.  Canadian  economy  in  the  past  has 


affairs  are  reasonably  sound,  people,  without  comforts  and  with- 
whether  things  go  to  pot  down  out  privileges  and  without  hope. 


It  seems  that  all  of  North  Amer-  been  a  dependence  upon  imports 
ica  was  just  a  mess  of  starving  of  steel,  oil  and,  to  a  'arse  extent, 
people,  without  comforts  and  with-  ®oal.  Developments  In  Alberta  and  j  | 
out  privileges  and  without  hope,  fbe  Ungava  area  on  e  Que  ec-  , 
until  they  came  along  and,  with  Labrador  boundary  promise  to  cor-  , 


TV «  -  -  J  fHi^rp  Tiftt  wp  PrtiiM  p H H  Tirrth-  uniu  inev  came  aiong  ana,  wun  | - 7-7-  -  * 

to  the  problem  of  allocating  re-  men  have  been  the  favored  of  the  working  classes,  gur  ®griISdre^^^^^  ably  would  ’devote  some  of  our  considerable  tenacity,  insisted  that  j 

3r  the  sustaining  of  our  croppable  At  the  time  the  whole  wage  structure  of  the  United  •  ,  „pvpr  tn  Kp  rpnnid  time  to  discussions  of  the  nicer  |  only  their  planning  could  make  ^  „  -pI 


NATURE  UNSPOILED 


mine,  and  never  to  be  repaid,  t'm®  ^o  mscussions  ot  me  nicer 

had  never  been  accepted  until  the  things  of  life— such  as  collecting  us  free.  That  not  a  single  one 


g^  i  rect  this  situation  in  oil  and  iron.  I 
l^g  Rt.  Hon.  C.  D.  Howe  says  that  j 
gf  Canada,  once  a  net  importer  of  j 
iron  ore,  now  is  becoming  a  net  ex-  > 


new  dispensation  came  around.  stamps.  But  when  international  the  economic  forecasts  they  have  , 

It  seems  to  be  accepted  now  In  economic  welfare  depends  on  the  made  has  ever  been  correct,  that  ^.jj  ,.j^g  ; 

^  _ _ t.hpv  havp  blundered  in  the  worst  I  .11 


nuded  of  its  cover.  Reforestation  of  useless  land  P®*'^  *0  ^"^0  other  wars? 

should  be  regarded  as  one  of  the  most  pressing  of  - 

current  needs.  B  •  1  b  II 

We  still  prefer,  however,  to  keep  thousands  of  Political  Polls  C 

young  unemployed  idle  in  the  cities,  paying  them  At  a  time  when  the  fort 


irt  in  two  other  wars?  heir.  If  our  economy  did  not,  to  the  darker  aspects  of  the  current  tions. 

-  a  great  extent,  depend  upon  the  situation — marred  as  it  is  by  the  Never,  never  again  will  there  be 

success  of  the  American  economy,  biggest  peace  time  deficits,  by  dislocations  in  our  economic  set- 

Political  Polls  and  thdr  VoIuG  we  could  afford  to  laugh  at  it  and  pump  priming  which  pours  more  ups?  Never,  never  again,  or  only 

u  *1.  ^  «  At-  T  1.  t  ''^®B  ^or  the  day  when  it  will  down  Into  the  sinkhole  than  the  as  long  the  present  administration 

t  a  time  when  the  fortunes  of  the  Liberal  party,  a  cropper.  But  not  even  pump  can  raise — then  it  will  just  is  in  power.  Does  it  not  all  lead 

ovincially,  are  at  a  low  ebb  both  in  Quebec  and  respect  for  the  occasional  "cour-  have  to  be  that  way.  back  to  the  days  when  economists 


a  pittance,  instead  of  enrolling  them  in  a  worth-  provincially,  are  at  a  low  ebb  both  in  Quebec  and  respect  for  the  occasional  "cour-  I  have  to  be  that  way. 
while  service  to  themselves  and  the  community.  Ontario,  a  survey  of  the  Canadian  Institute  of 
Some  new  and  really  original  thoughts  will  have  Public  Opinion,  just  made  public,  points  to  decided 

to  be  applied  to  the  land  and  forest  problem  before  gains  in  each  of  the  two  Central  provinces  since  M  '%  7  f  •  7 

it  is  too  late.  And  they  must  originate  in  provincial  the  last  election.  # /AI 71  /YTl/T 

capitals.  Ontario,  wnere  the  problem  is  probably  The  survey,  based  on  a  oiierv.  "in  th,,  event  of  tULlLl^LlUi  I  C£/ ILl 


greatest,  might  well  take  the  lead  here. 


The  survey,  based  on  a  query,  "in  the  event  of 
a  provincial  election  today,  would  you  support 
the  .  .  .  party”,  indicates  that,  whereas  the  Liberal 
popular  vote  in  the  Quebec  provincial  elections  of 
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6YOURS  TO  PROTECT* 

The  GOLDFINCH  is  the 
common  "canary"  we  see  all- 
year  round.  The  male  is  solid 
yellow,  with  black  cap,  wings 
and  tail.  The  yellow  warbler 
is  all  yellow.  In  winter  he’s 
much  duller  in  color.  He  lives 
on  seeds,  beetles  and  insects, 
and  should  be  protected. 
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.  .  .  .  nnn.iia..  v/tfo  In  fv,«  MnaKon  oinnftnn-  ..f  ^  *'®*s®  ®  qucstion.  Thls  Is  thc  up  thcir  Trsdc  Unions  and  Co- ,  high  wages  and  let  the  unemployed 

The  Combines  Investl9atl0n  Study  ,  ^  »  j  V  P^'oper  time  to  discuss  it.  We  operative  Societies  into  solid  in-  I  look  after  themselves. 

,V,  have  been  fairly  free  from  unem-  struments  of  protection,  rather  I  #  ¥  ¥ 

mana  mg  rom  c  epar  ment  of  Justice  in  51  per  cent  for  the  National  Union  party,  today  the  pioyment  during  the  last  few  years  than  beating  their  heads  against  After  all  the  consumer  has  some 

Ottawa  is  a  circular  letter  over  the  signature  of  old  party  would  command  46  per  cent  of  the  but  sooner  or  later  its  ugly  head  brick  walls.’’  rights.  Labor  for  years  has  taken 

the  chairman  of  the  recently  formed  Committee  popular  vote  as  against  41  per  cent  for  the  N.U.  will  rise  again.  '  H^  ¥  ¥  for  itself  the  gains  which  accrue 

to  Study  the  Combines  Investigation  Act  calling  Proportion  of  votes  going  to  other  candidates  Before  the  days  of  the  industrial  In  a  sermon  delivered  in  London,  from  improvement  in  the  means 

for  an  expre-ssion  of  views  from  organizations  apparently  is  unchanged.  In  Ontario,  where  the  revolution  the  standard  of  living  May  12,  1839,  Joseph  Rayner  of  production.  Capital  provides 

throughout  the  country  which  would  be  of  assist-  Liberal  and  Progressive  popular  vote  was  30  per  women  and  chil-  Stephen  used  these  words:  the  machinery  which  makes  pos- 

ance  to  the  committee  in  its  deliberations.  cent  and  44  per  cent  respectively  with  the  C  C  F  ‘^'■®"  worked  desperately  hard.  “Are  the  Spltalfields  workers  sible  more  leisure  for  the  worker, 

AS  far  as  The  Financial  Times  is  concerned  we  attracting  22  per  cent  in  the  July  1948  elections.'  ^ll®  protected  when  not  a  hundred  of  shorter  hours.  These  gains  should 

would  be  if  all  the  labor  saving  them  after  working  twelve  hours  and  could  be  used  to  lower  pnees, 

are  of  the  opinion  that  whatever  costs  may  be  the  survey  points  to  a  vote  today  as  follows:  Liberal  devices  of  the  last  hundred  years  a.  day  can  earn  12  shillings  a  increase  production  and  employ- 

tavo  ved  in  the  work  of  this  committee  will  be  40  per  cent;  Progressive  Conservative  ^44  per  cent;  were  wiped  out  and  we  started^  week.  I  have  known  girls  eight  ment.  Labor  stoutly  proclaims 

money  thrown  away:  and  this  at  a  time  when  and  C.C.F.  14  per  cent.  Which  suggests  that  ground  from  scratch,  to  rebuild  what  we  years  of  age  working  at  the  anvil  that  these  gains  belong  to  labor, 

thoughtful  elements  among  the  public,  many  mem-  lost  by  the  socialist  party  has  in  its  entirety  gone  had  lost.  making  nails  from  six  in  the  morn-  This  means  that  the  consumer,  the 

bers  of  Parliament  and  even  representatives  of  to  benefit  the  Liberals.  lu  the  earlier  stage  of  the  in-  ing  until  eight  or  nine  at  night  man  who  makes  industry  possible, 

the  government,  are  preaching  economy  —  not  All  of  which  is  very  interesting-  and  doubtless  revolution  there  were  no  and  on  Friday  all  night  long  and  has  no  rights  whatever:  he  is  to  be 

without  ample  justification.  I  verv  encouraEine  to  the  hide-bound  Liberal  in  the  i  accumulations  of  capital.  after  all  this  could  not  earn  more  kicked  off  his  own  doorstep. 


¥  ¥  ¥ 

After  all  the  consumer  has  some 
rights.  Labor  for  years  has  taken 
for  itself  the  gains  which  accrue 


“Are  the  Spltalfields  workers  sible  more  leisure  for  the  worker, 
protected  when  not  a  hundred  of  shorter  hours.  These  gains  should 
them  after  working  twelve  hours  and  could  be  used  to  lower  prices, 
a.  day  can  earn  12  shillings  a  increase  production  and  employ- 
week.  I  have  known  girls  eight  ment.  Labor  stoutly  proclaims 
years  of  age  working  at  the  anvil  that  these  gains  belong  to  labor, 
making  nails  from  six  in  the  morn-  This  means  that  the  consumer,  the 
ing  until  eight  or  nine  at  night  man  who  makes  industry  possible. 


than  one  shilling  and  sixpence 
per  week.” 


The  agreement  between  "Gen¬ 
eral  Motors”  and  the  workers  con- 


These  words  came  from  a  man  tains  some  rather  importsint 


without  ample  justification.  I  very  encouraging  to  the  hide-bound  Liberal  in  the  .  ®‘=‘=“m«lations  of  capital.  after  all  this  could  not  earn  more  kicked  off  his  own  dwrstep 

Leave  the  Combines  Act  on  the  statute  books  if  two  big  province  We  are  inclined  to  doubt  how-  T  to  pro-  than  one  shilling  and  sixpence  The  agreement  between  "Gen- 

rtPPPtLQorv  fny  r,p<==iitio  .  u  .  ®  ^  ovmLcs.  we  are  inciinea  lo  aouoi,  nov  came  the  demand  for  more  per  week.”  eral  Motors”  and  the  workers  con- 

y  P  P  *on,  ut  IS-  ever,  whether  it  will  make  for  over-confidence  on  and  better  machines.  The  mind  of  These  words  came  from  a  man  tains  some  rather  importsint 

pense  with  any  machinery  for  implementing  it.  As  the  part  of  the  central  associations  and  party  man  began  to  function.  Industry  who  knew  the  facts.  His  heart  clauses.  Both  admit  the  gains 

it  stands,  the  legislation  in  the  light  of  pre-  organizers  in  Quebec  and  Ontario.  There  was  a  was  on  the  march  —  labor  moved  was  on  fire  with  sympathy  for  the  from  technological  improvements, 

vailing  conditions  in  the  fields  of  industry  and  time  when  some  respect  was  paid  to  political  polls,  with  it  toward  higher  pay,  improv-  people.  It  was  not  the  cruelty  of  The  workers  are  to  get  a  3c  per 

Bommeree  —  not  only  is  futile  but  constitutes  a  but  the  U.S.  elections  of  1948  and  the  Canadian  ®^  working  conditions,  shorter  man  to  man  which  brought  about  hour  increase  each  year  for  the 

•ontinuous  threat  to  business.  Repre.sentations  by  federal  campaign  of  1949  both  demonstrated  that  hours.  these  conditions,  it  was  simply  a  next  five  years.  This  comes  from 

^responsible  organizations  or  individuals  may,  at  as  a  gauge  of  public  opinion  their  uefulness  is  ,  t  ,  Problem  of  production  Strip  this  what  is  termed  the  “improvement 
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•ontinuous  threat  to  business.  Repre.sentations  by  federal  campaign  of  1949  both  demonstrated  that  hours.  these  conditions,  it  was  simply  a  next  five  years.  This  comes  from 

^responsible  organizations  or  individuals  may,  at  as  a  gauge  of  public  opinion  their  uefulness  is  46  ¥  ¥  problem  of  production.  Strip  this  what  is  termed  the  “improvement 

•ny  time,  give  unnecessary  work  to  the  Depart-  questionable  in  the  extreme  The  fact  is  that  brilliantly  written  volume  nation  of  the  tools  of  modem  in-  factor”.  It  reflects  the  capacity 

ment  nnrt  raiico  rnnsiHprnhio  trniiKip  f  a  ■  ll  j  ^®  Chartist  Portraits’ ,  G.  D.  H.  dustry  and  how  long  would  pre-  of  the  worker  to  produce  without 

.  .  n,  L  ®  these  days  when  the  basic  differences  in  the  n_  Q^ie  sketches  the  changes  sent  standards  of  living  be  main-  extra  effort  upon  his  part, 

o  companies  or  corpora  ions,  as  they  have  done  politics  of  the  major  parties  are  so  slight  as  to  which  took  place:  tained?  The  agreement  also  provides  an 

in  the  recent  past,  without  any  concrete  results  be  almost  unrecognizable,  many  voters  are  un-  “Employers,  getting  rapidly  ¥  ¥  ¥  escalator  clause  to  protect  thc 

being  achieved.  decided  as  to  how  they  intend  to  exercise  their  vote  richer  and  less  ‘abstinent’  them-  We  face  today  a  new  and  dif-  workers  against  increases  in  the 

It  is  difficult,  if  not  impossible,  to  conceive  of  a  until  the  day  of  the  election  if  not  until  they  selves,  shed  some  of  their  reli-  ferent  problem.  Wc  have  im-  cost  of  living.  Starting  from  an 

non-competitive  business  today.  An  industrial  co.-n-  I  enter  the  polling  booth.  gious  zeal  for  enforcing  absti-  mense  capacity  to  produce  but,  if  index  of  164,  the  present  cost  of 

pany,  such  as  International  Nickel  for  instance,  |  Public  opinion  surveys  doubtless  have  their  uses  "®”®®  *^’^®**’  ®"®PJoyees,  and  the  distribution  of  the  products  of  living  index,  labor  is  to  be  allow- 

may  have  a  near-monopoly  of  its  principal  product  in  some  directions  as  a  guide  to  governments.  7®®Pt®d  both  higher  wages  and  producUon  ai^  to  be  determined  ed  Ic  for  each  1.3c  rise  in  the  cost 

but.  nevertheless,  it  is  bound  to  maintain  a  reason-  producers  and  merchants  -  although  today  all  of  ®'^°®ter  hours  as  the  pressure  of  by  the  strength  of  th^e  contracting  of  living  above  the  base  level  of 

,,  ...  ■  f  tu  ,  piwuLCia  HJIU  iiierLiiams  aiinougn  loaay  an  01  competition  grew  less  severe  With  parties,  there  may  be  the  widest  164. 

a  e  se  mg  price  i  i  wan  s  o  avoi  he  loss  of  |  these  have  means  of  their  own  for  gauging  the  ideas  the  enlargement  of  markets.  possible  differences  in  the  distri-  This  does  not  operate  against  a 
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to  companies  or  corporations,  as  they  have  done  j  politics  of  the  major  parties  are  so  slight  as  to  which  took  place: 

in  the  recent  past,  without  any  concrete  results  ,  be  almost  unrecognizable,  many  voters  are  un-  “Employers,  getting  rapidly 

being  achieved.  decided  as  to  how  they  intend  to  exercise  their  vote  richer  and  less  ‘abstinent’  them- 

It  is  difficult,  if  not  impossible,  to  conceive  of  a  I  until  the  day  of  the  election  —  if  not  until  they  selves,  shed  some  of  their  reli- 

non-competitive  business  today.  An  industrial  co.m-  I  enter  the  polling  booth.  gious  zeal  for  enforcing  absti- 

pany,  such  as  International  Nickel  for  instance,  |  Public  opinion  surveys  doubtless  have  their  uses  "®"®®  ®"®Ployees,  and 

may  have  a  near-monopoly  of  its  principal  product  in  some  directions  as  a  guide  to  governments.  IZllly 

but,  nevertheless,  it  is  bound  to  maintain  a  reason-  producers  and  merchants  -  although  today  all  of  competition  grew  less  severe  with 

able  selling  price  if  it  wants  to  avoid  the  loss  of  i  these  have  means  of  their  own  for  gauging  the  ideas  the  enlargement  of  markets, 

a  considerable  proportion  of  its  market.  In  these  |  and  tastes  of  the  masses.  In  the  field  of  politics,  “Joint-stock  companies  provid- 
days  of  substitutes,  there  are  few  materials  which  i  however,  there  seems  little  question  but  that  they  ed  new  ways  of  raising  capital  for 

can  be  considered  as  absolutely  essential.  I  have  outlived  any  usefulness  they  may  have  had  industry,  and  made  it  less  neces- 

Interesting  in  this  respect  is  a  comparison  of  j  in  the  past.  5®*’y  for  the  employer  to  set 

the  earnings  record  of  a  near-monopoly  like  Inter-  !  _  aside  every  penny  he  could  spare 

national  Nickel  with  those  of  many  industrial  A  Toronto  evening  paper,  sometimes  known  for  out  of  profits  for  the  extension 


CANADA’S  riRST  BANK 


national  Nickel  with  those  of  many  industrial  A  Toronto  evening  paper,  sometimes  known  for 
companies  which  depend  upon  that  corporation  for  |  its  leftist  opinions,  discusses  unemployment  on 
a  substantial  part  of  their  material  requirements,  the  “financial”  page  under  a  heading  which  reads 
The  advantages  in  this  case,  records  indicate,  lie  "Unemployment  halved,  Korean  War  could  Elimin- 
with  the  user  rather  than  the  supplier.  Evidences  ate  it”.  Knowing  that  few  readers  will  wade 
of  the  same  truth  can  be  found  in  other  fields  through  r,  lengthy  statistical  report,  the  "financial” 
such  as  power  generation  and  aluminum.  Editor  is  yet  able  to  put  what  he  wants  to  say 

‘The  fact  is  that  industry  and  commerce  today  into  the  heading.  Clever,  these  Honderiches.  And 
arc  so  organized  that  the  principal  commodity  of  capitalism  once  more  stands  revealed  as  successf.il 
any  successful  company  or  organization  is  service,  only  in  war.  ’This  is  of  course  why  the  market 
Irrespective  of  how  valuable  a  product  a  company  broke,  and  has  yet  failed  to  recover, 
nay  have  for  sale,  it  cannot  expect  to  get  very  far  ¥  ¥  ¥ 


the  enlargement  of  markets.  possible  differences  in  the  distri-  This  does  not  operate  against  a 
“Joint-stock  companies  provid-  bution  of  earnings.  fall  in  the  cost  of  living  index  he¬ 

ed  new  ways  of  raising  capital  for  Consider  the  case  of  the  recent  low  th  base  level  of  164.  If  the 
industry,  and  made  it  less  neces-  agreement  between  Genera  cost  of  living  declines  in  the  next 
sary  for  the  employer  to  set  Motors  and  the  automobile  work-  five  years  this  might  well  mean  a 
aside  every  penny  he  could  spare  ers.  In  that  agreement  labor  ad-  rich  harvest  for  labor  without  even 
out  of  profits  for  the  extension  mits  that  technological  changes  the  cost  of  putting  In  a  crop, 
of  his  business.  enables  the  worker  to  produce  I  wonder  what  the  farmer  will 

•‘Banking  practice  ceased  to  be  more.  Common  sense  should  tell  say  when  he  finds  that  the  gains 
deflationary  m  new  gold  began  him  that  this  should  enable  in-  from  improvement  in  the  means 
to  pour  in  from  California  and  dustry  to  reduce  the  cost  of  pro-  of  production  are  the  perquisites 
Australia,  and  as  the  use  of  duction  and  thus  increase  sales.  of  labor.  All  the  farmer  has  to  do 
cheques  spread  and  amplified  the  Labor,  however,  takes  no  such  is  to  take  the  gaff  and  say  nothing 
supply  of  credit.  view.  Its  reply  is  the  ancient  about  it. 

“Talk  about  the  blessings  of  query:  "Am  I  my  brother’s  keepr”.  We  shall  solve  our  problem  of 
capitalist  enterprise  came  to  be  Its  claim  is  that  these  gains,  what-  full  employment  and  lower  cost  of 
less  a  mockery  in  working-class  ever  they  may  be,  belong  to  the  living  when  the  gains  from  techni- 
ears:  and,  for  the  skilled  workers  workers.  In  the  conflict  between  logical  progress  are  passed  on  to 
especially,  the  most  urgent  tasks  higher  wages  and  full  employment  the  customer  in  a  lower  cost  of 
seemed  to  be  those  of  building  labor  is  quite  willing  to  take  the  living. 
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WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


THE  FINANCIAL  TIMES,  JULY  14,  1§50 


HINTS  TO  INVESTORS 


■  '  '  Vanconver,  Winnipeg,  London  and  r  name  of  Porcumaque  Gold  Mines  A  timber  management. 

Toronto.  [Ltd.,  which  is  on  a  basis  of  4  old  <^VI8SlC8  ^^5  Mason  informed  the  oommittea 

■  ^  Reconversion  following  wartime  I  shares  for  1  new  share,  and  Por-  that  from  a  timber  standpoint  “no 

I  I  I  B  operations  was  accomplished  with-  cumaque  itself  is  apparently  now  Saij|*CA  other  portion  of  the  United  States 

I  I  ^1  Y'  B _ B  ^  _  -B  out  dislocation  but  operations  dur-  de^nct.  r  can  equal  the  possibilities  of 

,ing  immediate  post-war  years  were  Can.  Kirkland  Mines  Ltd.,  has  Southeast  Alaska  for  the  establish- 

hampered  by  shortages  of  basic  been  succeeded  by  Amalgamated  ^  Washmgton.  —  The  United  ^f  new  pulp  and  paper 

steel  material  supplies.  These  have  Kirkland  on  a  basis  of  1  new  States  Forest  Services  described  pj^nts.” 
red  is  $1.87^2  yearly,  conversion  thing  else.  What  are  the  pros-  ^een  alleviated  and  prospects  share  for  10  old  shares,  and  the  Southeast  Alaska  as  the  possible  timber  is  in. 

has  been  active.  Between  March  pects  for  an  increase  in  the  divi-  current  vear  are  much  better  company  has  been  idle  since  1946.  source  for  a  “major  expansion”  of  -mn^oss  National  Forest  he  said. 


CONSOLIDATED  PAPER 

I  have  been  advised  to  buy  the 
stock  of  Consolidated  Paper  as  an 
Investment  which  wili  gii'e  me  a 
good  rate  of  income  and  also  hold 
out  prospects  for  appreciation  in 
market  value.  Would  you,  in  your 
Hints  to  Investors  column,  ex¬ 
press  your  views  on  this  stock'.’ 
C.B.D. — Saint  John. 

On  indicated  annual  dividend 
rate  of  $1.50  a  share.  Consolidated 
Paper  Corp.  Ltd.  provides  a  yield 
at  prevailing  market  of  22 for 
the  stock,  of  6%  per  cent. 

Last  year,  corporation  paid  reg¬ 
ular  dividends  at  rate  of  $1  a 
share  annually  but  total  distribu¬ 
tions  on  account  of  1949  operations 


INQUIRIES  from  subscribers  in 
regard  to  their  investments  and 
problems  ere  invited.  Answers 
are  based  upon  information,  which 
THE  FINANClAi  TIMES  believes 
reliable,  fair  end  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An- 
j  swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


AAAA  A  Am  of  timber  management. 

•©©  ./\laSICa  Mason  informed  the  oommitte* 

that  from  a  timber  standpoint  “no 

lewsprintSource 

Southea.st  Alaska  for  the  establish- 
Washington.  —  The  United  ng^  pu,p  and  paper 


31st,  1949,  and  February  6th,  1950,  |  dend?  B.A. — ^Toronto. 


New  manufacturing  lines  were  in-  Clericy  Cons.  Mines  Ltd.,  holds  the  newsprint  industry. 


in  the  Alaskan  Panhandle  extend- 


a  total  of  40,561  shares  of  prefer-  General  Steel  Wares  common,  at  troduced  this  year  and  the  com-  shares  in  Clerno  Mines  Ltd.,  The  service  estimated  the  area's  jng  350  miles  south  along  the  west- 

red  have  been  surrendered  into  prevailing  market  of  around  17%,  pany  undertook  considerable  plant  whose  property  is  quite  inactive  potential  production  capacity  at  gm  sj^e  of  British  Columbia, 

common.  gives  a  yield  of  about  2  %  per  cent  expansion  including  additions  to  and  there  is  no  recognizable  1,000,000  tons  annually  —  or  a  Mason  said  the  forest  service 

Operating  prospects  appear  on  regular  annual  dividend  rate  of  the  plant  at  London,  Ontario.  Minp«  is  now  Hp-  needs,  has  been  attempting  to  encourage 

good.  With  big  Trans  -  Canada  ^  share.  Extras  of  20  cents  a  To  provide,  in  part,  funds  re-  ^  A  review  of  Alaskan  pulp  and  1  establishment  of  the  pulp  and 

Highway  project  asisured  by  re-  share  were  paid  in  1948  and  1949  qulred  for  ^lant  improvements,  Wainwell  Oils  Ltd  appears  to  P®Per  possibilities  was  given  to  a  '  paper  industry  in  this  area  since 

cent  federal  legislation  and  other  put.,  in  view  of  increase  in  regular  company  sold  early  this  year  an  quite  Inactive  and  there  is  no  Kouse  cf  Representatives  judici-  1920.  But  while  there  has  been 
more  or  less  important  highway  dividend  rate  with  quarteriy  pay-  issue  of  $4  miilion  3%  per  cenf  recoanizabie  market  for  this  subcommittee  by  Ira  J.  Mason,  \  considerable  interest,  no  perma- 

nmcrraTYia  iinr)^r*\xr£i\/  rki*  rtlnnnAH  -rrv.w _  _  I  _ _  ^  ai..  _ _ : _ _ _ a.  ^ _ i _ « _ _ 


programs  underway  or  planned  ment  on  February  1st  this  year,  first  mortgage  bonds.  Working  g^ock 

throughout  the  country  and  with  there  is  no  assurance  that  extra  capital  position  is  satisfactory.  _ ' 

housing  developments  opening  up  be  repeated'  in  1950.  Recovery  from  large  losses  in-  I 


Bousqile;  G^ld  Mines  is  now  de-  ,  ^as  been  attempting  to  encourage 

funct  review  of  Alaskan  pulp  and  I  establishment  of  the  pulp  and 

Wainwell  Oils  Ltd.,  appears  to  P^P®*’  Possibilities  was  given  to  a  '  paper  industry  in  this  area  since 
be  quite  Inactive  and  there  is  no  Representatives  judici-  1920.  But  while  there  has  been 

recognizable  market  for  this  subcommittee  by  Ira  J.  Mason,  ,  considerable  interest,  no  perma- 
o.-gj,  chief  of  the  forest  .service  division  nent  development  has  yet  resulted. 


will  be  repeated  in  1950.  Recovery  from  large  losses  in- 

I  addressed  envelope  or  postage  I  many  new  residential  areas,  thus  ,  •  *  r'urred  by  the  company  during  the 

I  should  accompany  all  inquiries.  |  calling  for  much  paving  work,  of  company’s  operating  thirties  was  slow  and  uncer- 

...  ,  ,  .  K  e-j  -To-T  company  appears  to  be  well  as-  record  in  recent  years  and  appar-  ^  Thereafter,  sub- 

sinking  fund  payments  by  $3,727,-  ^^red  of  continued  high  level  of  ®.®rly  prospects,  stock  has  at-  maintained. 


letter  to  the  Editor 


demand  for  its  services. 


tractions  as  a  business  man’s  in- 


tions  on  account  of  1949  operations  All  in  all,  shares  of  company,  as  foregoing,  and  f°r  income  plus  potenti- 

amounted  to  $1.75  a  share  by  vir-  the  case  with  those  of  most  of  ^o^aj^ering  the  generous  yield  enhancement, 

tue  of  an  extra  75  cents  paid  last  Canadian  newsprint  operators,  ap-  hy  stock  at  current  mar-  reason  of  the  capital  expen- 

month  alon?  with  regular  semi-  I  P®®r  to  be  selling  at  bargain  prices  .  nnm.  dltures  now  being  made  and  the 


TRINIDAD  INDUSTRIAL 

increasing  to  a  record  high  In  1949.  DEVELOPMENT 

Net  earnings  for  3  years  1947-49  Editor 
averaged  $2.61  a  share;  1949  net  The  Financial  Times, 
being  equal  to  $3.54  a  share  on  Dear  Sir: 

common  stock.  Vyg  a.re  very  grateful  for  the 

Sales  for  first  quarter  of  1950  valuable  publicity  which  you  have 


month  along  with  regular  semi-  pear  lo  oe  seiiing  ai  oargain  prices 
annual  dividend.  Question  of  .o"  ”^®rket  and  offer  attractions  as 


ket  levels.  Standard  Paving  com¬ 
mon  would  sem  to  offer  attrac- 


By  reason  of  the  capital  expen-  being  equal  to  $3.54  a  share  on 
dltures  now  being  made  and  the  common  stock, 
continued  need  for  working  capital.  Sales  for  first  quarter  of  1950 


Measuring  all  Canada  for 


Whether  anything  extra  will  be  ^  purchase  today  for  yield  and  tions  as  a  speculative  investment  it  is  unlikely  that  the  dividend  rate  were  officially  stated  to  be  moder-  g“verto  Trinidad  "ryVr  ar^^^^^^ 
iQsn  uriii  r>f  /<niivco  probablo  appreciation  in  value.  . _ , _ _ . , _ ,  _ _ _  will  be  increased  verv  much  in  the  _ .i _ _ _ _ “ _ •  _  _ _ , _ 


distributed  for  1950  will,  of  course, 

depend  upon  operating  results  for  ^  _  __  _  _  _  „  „  _ 

year.  STANDARD  PAVING  -  _  term  outlook  for  company  appears  "  The  current '  rate  of  building  poinro“ut  a ‘slight  ei'ror 

Consolidated  is  one  of  the  big  Please  be  good  enough  to  ex-  GENERAL  STEEL  WARES  S^ood.  activity  and  the  popular  accept-  It  is  said  that  the  government 

three  in  the  newsprint  field  in  press  your  opinion  of  the  common  ^  General  Steel  Wares  Ltd.  manu  ance  of  the  company’s  products  of  Trinidad  will  not  designate  as 

Canada  but  it  also  produces  kraft,  stock  of  Standard  Paving  Co.  I  As  a  shareholder  of  General  factures  a  wide  range  of  stoves,  indicate  a  continuation  of  opera-  a  pioneer  industry  more  than  one 

cardboard  and  other  paper  prod-  ®*n  interested  In  a  high  return  Steel  Wares  (common  stock)  I  furnaces,  air-conditioning  equip-  tions  at  the  present  high  level  industry  of  a  particular  type  so 

ucts;  has  a  saleable  surplus  of  "Ith  early  future  possibilities,  would  like  you  to  express  your  ment  and  other  metal  goods  in-  throughout  the  balance  of  the  that  each  pioneer  industry  will  re¬ 
chemical  pulp:  and  also  produces  Does  this  strek  measure  up?  —  views  on  this  stock,  particularly  as  eluding  kitchen  utensils,  hotel  and  !  year.  ceive  a  monopoly.  This  is  of 


STANDARD  PAVING 


for  income  combined  with  appre¬ 
ciation  possibilities. 


Please  be  good  enough  to  ex- 


three  in  the  newsprint  field  in  press  your  opinion  of  the  common 
Canada  but  it  also  produces  kraft,  stock  of  Standard  Paving  Co.  I 
cardboard  and  other  paper  prod-  ®4n  interested  In  a  high  return 
ucts;  has  a  saleable  surplus  of  with  early  future  possibilities. 


GENERAL  STEEL  WARES 


will  be  increased  very  much  in  the  ately  in  excess  of  those  for  same  concerning  economic  development 
near  future.  However,  the  longer  period  of  last  year.  in  these  Islands,  but  I  have  to 

term  outlook  for  company  appears  The  current  rate  of  building  point  out  a  slight  error. 

activity  and  the  popular  accept-  It  is  said  that  the  government 
General  Steel  Wares  Ltd.  manu  ance  of  the  company’s  products  of  Trinidad  will  not  designate  as 


sawn  lumber.  Bulk  of  revenues  C.R.M.,  Ottawa. 


and  earnings,  however,  are  derived 
from  newsprint. 


Standard  Paving  &  Materials 
Ltd.  paid  regular  dividends  of  $1 


For  1949  Consolidated  reported  ®  share  plus  an  extra  of  50  cents 
net  earnings  equal  to  $4.29  a  share  its  common  stock  on  account 
on  stock,  off  from  1948  net  of  $4.58  of  last  year’s  operations.  Current 
a  share.  Decline  in  earnings  re-  market  for  issue  is  14,  hence  yield 
fleeted  less  favourable  marketing  basis  on  1949  distributions  is  in¬ 
conditions  for  chemical  pulp  pre-  dicated  at  .around  10%  per  cent, 
vailing  during  earlier  portion  of  regular  dividend  rate  of  $1  a 
last  year,  a  situation  which  was  share  annually,  yield  is  over  7  per 
righted  to  a  considerable  extent  cent. 

during  second  half.  Newsprint  ^or  fiscal  year  ended  March 


to  whether  I  should  hold  on  to  It  restaurant  equipment.  Plants,  six 
or  let  It  go  and  change  Into  some- 1  in  all,  are  located  at  Montreal, 

on  its  common  stock  on  account  ^jOld  ROSOTVGS  CjSIH  111  formation  about  the  following 

of  last  year’s  operations.  Current  — A  ^  !  true  that  we  should  declare  only 

market  for  issue  is  14,  hence  yield  dTGrilllCI  AfGd  I  ione  flour  mill  to  be  a  pioneer  in¬ 
basis  on  1949  distributions  is  in-  _ ^  i  **®'’*’  :  dustry  because  there  is  no  room 

dicated  at  .around  10%  per  cent.  i  j  c  j  i  i  x  r  i  *^*”5^1**^  I  foe  more  than  one  in  this  colony. 

On  regular  dividend  rate  of  $1  a  London  Encouraged  by  Improvement  Seen  contact  Oold  Mines;  can.  iKrk-,j^  gypjj  gpecial  cases 

share  annually,  yield  is  over  7  per  as  Only  First  Staoe  In  Recovery  I  land  Mines  Ltd.;  Clericy  Con.  it  would  be  distinctly  un- 

cent.  '  ^  ^  I’fd.;  Bousquet  Gold  3Iines;  economic  to  have  more  than  one 

For  fiscal  year  ended  March  JOHN  KINGSLEY  i  Wainwell  Oils  Ltd.  Banker  enterprise  in  a  given  industry, 

31st  1950  company  reported  net  -  The  mining  stocks  you  list,  that  we  should  restrict  pioneer 

earnings  up  from  previous  year  at  The  response  to  the  news  of  the  ly,  earnings  from  the  tourist  trade  taken  altogether,  make  about  the  ■  benefits  to  one  entrant.  . 

$560,229  from  $529,390.  After  continued  recovery  of  the  gold  and  should  go  on  rising  through  the  most  inactive  list  of  securities  |  A.  A.  Shenfield, 

preferred  dividends,  last  year’s  net  dollar  reserves  of  the  sterling  area  summer  months.  which  has  been  our  misfortune  to  |  Economic  Advisor  to 

was  equal  to  $2.36  a  share  on  out-  was  rather  more  cautious  in  Lon-  op  if.  look  at  for  some  time.  i  the  Government  o  f 

standing  common,  indicating  a  don  than  might  have  been  expect-  None  of  the  governments  of  the  i  LeRoy  Mines  Limited  has  been  j  Trinidad, 

substantial  margin  over  disburse-  cd-  Though  in  the  second  quarter  sterling  area,  however,  can  rely  ,  reorganized  some  time  ago  under  I  ^ 

ments  for  year.  of  1950  there  was  a  net  surplus  of  gn  favourable  trends  continu-  '  the  name  of  Roybell  Mines,  on  a  i  NASH  APPOINTMENT 

Company  operates  asphalt  pav-  $180  million  in  the  sterling  area,  jng_  Receipts  from  exports  would  :  basis  of  18  old  shares  for  one  new  !  Announcement  is  made  by  Nash 


I  AN  INACrrVE  LIST 

I  On  behalf  of  one  of  our  clients 
can  you  please  give  me  some  in- 


ceive  a  monopoly.  This  is  of 
course  not  the  case.  In  most  cases 
I  hope  that  there  will  be  several 
pioneers  in  each  industry, 

I  imagine,  what  created  this 
impression  was  the  special  case  of 


operations,  as  in  the  case  of  all  ^Ist  1950  company  reported  net 
Canadian  companies,  were  at  ca-  earnings  up  from  previous  year  at 
paclty  throughout  the  year.  $560,229  from  $529,390.  After 

At  annual  meeting  last  April,  Preferred  dividends,  last  year’s  net 

shareholders  were  told  that  earn-  ^ 

Ings  for  first  quarter  of  this  year  common,  indicating  a 

were  substantially  the  same  as  ®“’’®tantial  margin  over  disburse- 
'or  the  same  period  in  1949.  Paper  ^  year, 
operations  were  at  capacity  with  .  Company  operates  wphalt  pav- 


was  equal  to  $2.36  a  share  on  out-  was  rather  more  cautious  in  Lon- 
standing  common,  indicating  a  don  than  might  have  been  expect- 


Company  operates  asphalt  pav-  $180  million  in  the  sterling  area. 


no  indication  of  slackening  for  ^  Toronto,  Ottawa,  the  tendency  today  in  London  is  fau  if  demand  declined  or  prices 

jome  time  The  British  market  for  Ontario  as  well  to  emphasize  the  need  to  continue  fgu  This  is  the  kind  of  fluctua- 

as  portable  units  throughout  East-  present  policies  until  reserves  are  I  fjon  world  trade  which  must  be 


basis  of  18  old  shares  for  one  new 


A.  A.  Shenfield, 
Economic  Advisor  to 
the  Government  o  f 
Trinidad. 

NASH  APPOINTMENT 

Announcement  is  made  by  Nash 


Ask  Canadian  Pacific  for  the  answer 
to  your  Industrial  Expansion  Problems 

Learn  about  Canada  from  men  who  know  Canada  best! 
From  great  industrial  centres  to  trading  posts . . .  through 
business  men,  realtors,  manufacturers,  engineers,  pur¬ 
chasing  agents  and  prospectors  .  .  .  Canadian  Pacific’s 
Department  of  Industrial  Development  get  the  facts 
jto  help  you  measure  your  opportunities.  Its  fund  of 
'information  is  always  up-to-date  and  available  to  you! 

I 

G*l  fh*  loftif  facts  on  tha  availability  of  LABOUR,  RAW  MATERIALS, 
TRANSPORTATION  and  POWER  from  Canadian  Pacific's  Deportment 
of  Industrial  Development  .  .  .  promptly,  privately  .  .  .  without  charge 
or  obligation.  Phone,  wire  or  write  today. 


Share,  and  both  companies  are  j  Motors  of  Canada  Ltd.  of  the  ap- 
equally  inactive.  There  is  no  mar-  j  pointment  of  'V.  J.  Gillis  of  Toron- 
ket  for  these  stocks  at  the  pre-  to  as  Canadian  regional  manager. 


lecond  quarter. 

There  is  nothing  to  indicate  any 


sulphite  pulp  it  was  stated  was  I  Portable  units  throughout  East-  present  policies  until  reserves  are  l  fjon  world  trade  which  must  be  t  ket  for  these  stocks  at  the  pre-  ,  to  as  Canadian  regional  manager, 

oartiallv  restored  at  beginning  of  r*'"  Through  subsidiaries,  large  enough  to  withstand  the  |  expected  and  which  reserves  must  'sent  time.  ]  Mr.  Gillis  takes  over  tl^e  position 

6  fa  I  controls  its  own  sources  of  sand  shocks  of  normal  fluctuations  of  I  large  enough  to  meet.  This  is  I  South  Tiblemont  Gold  Mines  is  j  formerly  held  by  J.  E.  Lamy, 


and  gravel. 

moicaie  any  j,jj  funded  debt  and  capital,  At  the  end  of  June,  reserves  House  of  Commons  that  it  is  “a  i  '  Alexandria  Gold  Mines  is  ap-  organization  in  anticipation  of  the 

nouceapie  cnange  m  me  news-  gg  gj.  jg^  jgg^^  comprised  stood  at  $2,422  million.  This  is  matter  of  the  highest  importance’’ I  parently  defunct.  recent  opening  of  the  Nash  Cana- 

pim  .  ®P*  ®  ”  ®  47,299  shares  of  no  par  value  pre-  rather  higher  than  they  were  at  to  strengthen  reserves  still  fur-  |  Robb  Montbray  Mines  Ltd.,  is  dian  plant  in  Toronto.  Also  To- 

loss  or  pusiness  in  sterling  ana  ferred  stock  and  190,754  shares  of  the  beginning  of  Marshall  Aid  ther.  ^  quite  inactive.  ronto  zone  manager  of  Nash,  with 


why  Sir  Stafford  Cripps  told  the  .  quite  inactive. 


who  supervised  the  Canadian  sales 


other  overseas  markets.  Demand 


■  quite  inactive. 


ronto  zone  manager  of  Nash,  with  i 


no  par  value  common  stock.  Pre-  when,  at  the  end  of  March  1948,  |  to  do  this  will  involve  the  con-  '  Lamaque  Contact  Gold  Mines  |  headquarters  at  the  Nash  plant  in 


fni*  TiAWQDT'inf’  in  TT  Q  mov*  ’  *  I  QO  LIllS  wili  inVOlVO  Lrl6  COIi*  ,  t  I  — -  a 

ket  romS  stronnnd,  with  ferred  stock  carries  _a_  cumulative  |  the  total  was  $2,241  million.  One  ;  tinuation  of  the  main  elements  in  has  been  reorganized  under  the  Toronto. 


MONTREAL  •  TORONTO  •  WINNIPEG 


LONDON,  ENG. 


dinavian  mills  probablv  bein-  call-  dividend  of  62%  cents  a  of  the  objects  of  the  financial  t^e  United  Kingdom  financial  poli- 

i  upon  to  supplTa  ^  "on-cumulative  divi-  policy  of  the  United  Kingdom  and  g  _  g^Hct  limits  on  dollar  expen-  | 

tiorof  the  Sren^^Srof  UK  fent  of  same  amount;  it  also  par-  other  sterling  area  countries  has  g,itures.  maximum  encouragement 

and  other  soft  ™rron?v  coJnSi^s  h®®n  to  bring  reserves  back  to  the  dollar  earnings  and  restraint 

U  S  impSs  fror  tU°  s^^^^^^  dividends  up  to  another  62%  cents  level  they  stood  at  when  MarshaU  eternal  expenditure  so  that 

U  b  imports  from  that  source  g  share.  It  is  convertible  into  Aid  began.  exports  are  not  endangered  bv  in- 

will  show  some  reduction.  „„  basis  of  2  shares  of  Now  that  this  object  has  been  uaSary  price  risS  -^^ 

Consolidated  has  built  up  a  common  for  each  share  of  prefer-  achieved,  it  is  seen  to  be  only  a  {J,  continue  restraint  in  the  wages 

strong  balance  sheet  position  and  red.  As  a  total  of  $1.50  a  share  stage  in  the  process  of  recovery.  pgUcy  has  been  stressed  again  by 

during  1949  reduced  funaed  debt  was  paid  for  past  year  on  common  The  fact  is  that  the  level  of  the  staffford  when  conceding  that 

PS  a  result  of  redemptions  and  and  maximum  payable  on  prefer-  reserves  was  already  dangerously  there  might  be  a  limited  degree  of 

'  '  •  I.  ...  ■  low  in  March  1949.  The  position  relaxation  from  the  very  rigid  , 

lAiifgerMMmr  a  rtAata-  needs  to  be  compar-  standards  laid  down  immediately  i 

tNwtHmOtNT  nt%0hnhotrU/ATl0rl5  with  the  situation  before  the  after  devaluation.  This  will  leave  ; 

war  when  United  Kingdom  re-  room  for  no  more  than  a  conces-  i 

rrtMMMMCUTC  9  AUAI  tfCCC  serves  were,  in  terms  of  1950  pur-  gjog  of  the  most  pressing  claims 

LUmtneniJ  Ot  MnMLiJtJ  chasing  power,  the  equivalent  of  for  improved  wages.  I 

- - - - -  about  $10,000  million.  Though  the  sterling  area  secur-  ! 

“Sidney  Roofing  and  Paper  Canadian  Corporations,  published  wouW  oVvioLfvTe  L^hTv  ^  ed  a  surplus  ot  $180  million  in  the  , 
Co.’’  An  information  bulletin  on  by  McCuaig  Bros.  &  Co.,  Mont-  .jg  ..  assume ^that  reseroes  onlv  Quarter,  reserves  rose  by  $438  I 

this  Important  producer  of  roof-  real,  reviews  this  largest  of  all  f-y-.b  as  bia  warrant  the  re-  '^be  larger  part  of  this  j 

inp-  tnater-inl  anrl  ntho,-  I _  _ _ _ _ =  onC-IOUrin  aS  Dig  Warrant  me  re  fm-  hv  repAints  I 


dinavian  mills  probably  being  call-  share  and  a  non-cumulative  divi-  policy  of  the  United  Kingdom  and 
id  UDon  to  suDDlv  a  larerer  nronor-  -a _ _  ... 


U  S  imports  from  that  source  U  share.  It  is  convertible  into  Aid  began.' 


will  show  some  reduction. 
Consolidated  has  built  up 


common  on  basis  of  2  shares  of 
common  for  each  share  of  prefer- 


IT’S  A  FACT* 


INVESTMENT  NECOMMElWATim 
COMMENTS  i  ANALYSES 


"40  cents  out  of  every  dollar  you  spend  on 
production  goes  into  handling  of  materials! 


“Sidney  Roofing  and  Paper 


ing  material  and  other  building  paper  manufacturing  companies.  the  severe  financial  '^®®  accounted  for  by  receipts 

products  is  issued  by  Wood  The  review  shows  that  in  view  of  nniigieg  which  have  bo  far  broueht  ®*uounting  to  $240  million  under 
Gundy  &  Co.  Ltd.,  Toronto  in  the  very  small  amount  of  preferred  about  a  s-ood  measure  of  recoverv  European  Recovery  Program- 


- „  _  -  - .  Liic  vciy  .-.Iimii  aiiiuuiu.  or  preieneq  about  a  cond  measure  of  recoverv  '  —  — - - — - o -  i 

connection  with  the  new  issue  of  stock  outstanding,  the  common  ®  i  me;  and  $18  million  was  provided 

$1,500,000  first  mortgage  3%  To  has  almost  first  claim  on  earnings  Nevertheless  sterling  area  eov-  i  Canadian  credit.  In  the  next  , 

sinking  fund  bonds.  For  over  and  may  be  regarded  as  having  .  ^^g^trcgr’ferrome  eenSi^^  . 

thirteen  vear.B.  the  nverao-e  e!ir.n-  _ n _ x  _ i,. _ ernmenis  can  leei  some  genuine  ...  ,  eryioiie,.  Tioft-  tVio,,  ,,,ni 


thirteen  years,  the  average  earn-  excellent  growth  pro.spects.  '  ggti^raTtiorthartheirnoU^  i  : 

Ings  of  the  company  covered  in-  if  if  it  satisfaction  tnat  tneir  policies  over  ,  ^gpg^  g^^j  gnd  in  : 

terest  requirements  ,5.3  times.  ^  the  last  nine  months  have  been 

VddresB  D’Arev  nino-ie  i  Garrison  Oils  and  Garnet  Oils  .  yielding  plainly  visible  results.  The 

undv  &  Co.  Ltd  S  ee?  i  'P*’®  investment  letter  issued  main  instruments  of  policy  have  .  T®  become  independent  of  out-  | 

'esL  Toronto)  '  I  Wahvyn,  Fisher  &  Co.  Ltd.  To-  been  devaluation,  economies  in  chief  aim  of  the 

„  ronto  brings  the  latest  information  dollar  spending,  and  the  drive  for  sterling  area  financial  policy.  It  , 

..Tof  Cl  Tf.1..  A  /.A,.  I  on  the  holdings  and  participations  greater  dollar  earnings,  both  from  was  no  accident  that  Sir  Stafford  j 

i  these  two  Alberta  Oil  com-  direct  exports  and  the  “invisibles”  tised  almost  the  same! 

cresting  holdings  of  this  Alberta  panics  which  in  recent  months  have  such  as  the  tourist  trade.  words  to  define  the  United  King- 


O 


f  A Ayers.,  FN’  ’  1  xxT  1  “GarrLson  Oils  and  Garnet  Oils”. 

(Address  DArcy  Dingle,  Wood  nsu  t  t  z  *  a  ,  aa  • 

Gundy  &  Co.  Ltd  ,  36  King  Street  Investment  letter  i^su^^d 

West,  Toronto) .  I  Wa'wyn,  Fisher  &  Co  Ltd.  To- 

ronto  brings  the  latest  information 


interesting  holdings  of  this  Alberta  j  panics  which  in  recent  months  have 
company  has  been  published  by  i  fg^en  important  positions  in  esta- 


1952. 

To  become  independent  of  out¬ 
side  help  is  the  chief  aim  of  the 


words  to  define  the  United  King- 


company  has  been  published  by  ,  taken  important  positions  in  esta-  In  the  first  three  quarters  of  dom  objective  when  he  reported  on 

Kippen  &  Company  Inc.,  Montreal.  !  biished  fields.  (Address  Stuart  1949,  there  was  an  alarmingly  the  state  of  the  gold  reserves  on 

Jet  Oils  holds  acreages  in  Red- j  Heath,  Walwyn  Fisher  &  Co.  19  heavy  drain  on  the  gold  reserves,  April  4th  as  he  did  on  July  5th. 

'  i  Richmond  street  west,  Toronto;)  totalling  $330  million  in  the  first  namely,  “to  stand  on  our  own  feet 

and  Woodland  field.s.  Substantial  if  quarter;  $632  million  in  the  second  by  1952  without  any  extraordinary 

f  i  “B.C.  Forest  Products  Ltd.”  A  and  $539  million  in  the  third.  De-  outside  help.” 

r  Aririie*  Prospectus  describing  at  length  valuation  in  September  largely  ac-  That  means  that  the  United 

Tem^  w  ^  ‘  this  company,  one  of  the  principal  counted  for  a  reduction  of  the  def-  Kingdom  intends  to  be  independent 

James  West.  Montreal).  ,, . _  of  outside  helo  when  the  economic 


Richmond  street  west,  Toronto;)  totalling  $330  million  in  the  first  namely,  “to  stand  on  our  own  feet 
If  If  if  quarter;  $632  million  in  the  second  by  1952  without  any  extraordinary 

“B.C.  Forest  Products  Ltd.”  A  and  $539  million  in  the  third.  De-  help.” 

prospectus  describing  at  length  valuation  in  September  largely  ac-  „.^bat  means  that  the  United 
this  company,  one  of  the  principal  counted  for  a  reduction  of  the  def-  Kingdom  intends  to  be  independent 
lumber  companies  on  Vancouver  icit  to  only  $31  million  in  the  last  'Of  outside  help  when  the  economic 
Island,  has  just  been  published  by  quarter  in  1949.  In  the  first  quar-  climate  is  unsettled,  equally  as 
W.  Pitfield  &  Co.  Ltd.,  Mont-  j  ter  of  1950  there  was  a  surplus  ;  when  it  is  set  fair. 


TIME  and  efficiency  wasted  in  this 

phase  of  your  operations  can  eat  up 
your  profits.  To  keep  production 
costs  in  line,  you’ll  find  it  wise  .  .  . 


TO  SEE  your  United  Steel  man. 

He  knows  through  experience  most 
of  the  problems  that  arise  in  han¬ 
dling  all  types  of  materials  —  and 
he’s  backed  by  .  .  . 


UNITED  STEEL  engineering 

and  designing  skill  .  .  .  the  "know¬ 
how”  that  has  helped  to  cut  produc¬ 
tion  costs  in  thousands  of  industrial 
plants  from  coast  to  coast. 


prospectus  describing  at  length  I  valuation  in  September  largely  ac- 
this  company,  one  of  the  principal  '  counted  for  a  reduction  of  the  def- 


“International  Paper  Comnany”.  \v.  Pitfield  &  Co.  Ltd.,  Mont-  ter  of  1950  there  was  a  surplus 
Another  of  the  Outline  Studies  of  real  in  connection  with  the  new  of  $40  million,  but  none  of  the  fore- 

!  issue  of  1st  Mortgage  Sinking  casts  had  expected  the  second 
Fund  4%',r  bonds,  series  “B”.  quarter  to  yield  so  large  a  surplus 
The  operations,  as.sets  and  finan-  ($180  million)  as  it  did. 
cial  conditions  of  the  company  are  Improvement  at  the  present  rate 


climate  is  unsettled,  equally  as 
well  as  when  it  is  set  fair. 


HaventKi0i£( 

BeenMissinq 

Somethinq 


jutlined  in  detail.  (Address,  P.  R.  is  unlikely  to  continue  in  the  sec- 
--■ayn,  W.  C.  Pitfield  &  Co.  Ltd.,  ond  half  of  this  j'ear.  Experience 
135  St.  James  west,  Montreal).  has  shown  that  the  first  six 
’f  *  ‘f  months  of  the  year  tend  to  be  more 

“Wilrich  Petroleums  Ltd.”  A  satisfactory  than  the  second  half. 


ulletin  reviewing  this  company  This  is  partly  explained  by  such 
as  been  issued  by  Harrison  &  j  seasonal  factors  as  the  sale  of 
ompany,  Toronto,  in  connection]  cocoa  and  wool  in  the  U.S.  A.  in  the 
.vith  the  issue  of  $2,000,000  5%  |  fjj.g(.  half  of  the  year  and  the  pur- 


convertible  sinking  fund  deben-  I  ^hase  of  tobacco  and  cotton  from 


tures  of  the  company.  Wilrich  was  !  ^.S.A.  and  wheat  from  Canada 

recently  incorporated  to  combine  !  c^cond  half 

the  resources  of  a  number  of  !  ^  is  never  easy  to  separate  the 

.older  established  oil  companies,  influences  which  go  to 

I  x  operation  ,  ®  ^  ^ut, 

:  about  40  produemg  M^ll.s.  certainly,  the  revival  of  bu.sine.s.s 

I  ^  ^  ^  I  a  -z'-.iITOAI.K-a.a, 


rertainlj.  the  revival  of  bu.sines.s 

-  I  “International  Nickel;  .Shawini-  | 

gan  Water  &  Power.”  The.se  two  «Ptionally  important  in  mamtaln- 

companies  are  reviewed  in  „etail 

,111  hulletins  under  dale  of  June  materials  at  a  liigli 

i  29th  by  Caiiadlaii  Business  Ser-  ;  ttiere  lia.s  been  Im- 

\  vice,  Toronto.  The  reviewers,  giv-  '  Pi'ovement  in  expoils  of  Biilish 

\  ing  considerable  .statistical  and  i  uiaiiufactured  goods  to  Norlli 

IfX  !  background  material,  find  that  In-  I  America,  particularly  to  the  Can- 
\  teriiational  Nickel  with  its  strong  j  **^1*30  marltet. 

e  yV  working  capital  position  can  pay  i  k''ull  results  of  the  pioneer  mar- 

r  J  out  the  bulk  of  its  earnings  in  ;  keting  work  done  by  the  Dollar 

y  dividends,  while  Shawinigan  '  Exports  Board,  by  trade  mission.= 
hjo-7  Power  has  substantial  investment  '  and  by  individual  firms,  iiave  no', 
attraction  and  offers  possibilities  yet  been  .seen  and  may  cnneeiv 
of  capital  appreciation  over  the  .  ably  make  a  notable  contrihutio'i 
longer  terms.  '  to  future  dollar  earnings.  Similar- 


EQUIPMENT  to  meet  all  your 

particular  needs  may  come  from  the 
wide  range  of  standard  units  avail¬ 
able  immediately  from  stock.  Or, 
United  Steel  .engineers  may  design . . . 


PRODUCE  and  supervise  the 

installation  of  custom-built  machin¬ 
ery  to  handle  your  problem  most 
effectively.  Whatever  your  require¬ 
ments,  you  can  always  be  sure  the  . . . 


NEW  ECONOMY  that  United 

Steel  materials  handling  equipment 
will  bring  you  bears  out  our  claim 
that  "cutting  •\our  production  costs 
is  nur  businessi” 


EXPORT 

CANADA  S  FINEST 
CIGARETTE 


if  Source  of  infomuition  eteilable  on  request. 


^  DODGE  MANUFACTURING  DIVISION 


•  Mead  Morrison,  Welland,  Ont. 

•  Farand  &  Delorme,  Montreal 

•  Standard  Steel  Construction  Co., 

Port  Robinson,  Ont. 

•  London  Steel  Construction  Company  Ltd. 


itOKONTo.. 

f 


CORPORATION 
K  LIMITED 

■'’•XlRKlJ* 


i 
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Csnsdisii  Tsriff  a  a  a  ai  a  ^  r  a  a  i 

Rates  On  Wool  WlANAGEMI 
Fabric  low  ,  ft*® JW 


MANAGEMENT  and  LABOUR 

Vrom  Week  to  Week 


1 4-Month  Cain  In  Exports 
I  Of  Synthetic  Fibre  Fabrics 


I  Wide  4-Moiith  Drop 
'in  Hosiery  Experts 


NEWS  BRIEFS 

■eaiero  wri  ttooi  ...  .  ...  .  wy  ^yiiriiviiY.  tikyyss  ra0Yi«»  There  weis  a  substantial  increase  j  I  from  II  winy  vjommanaer  vvurteie,  op- 

_  _  .  AfYlItt  ttk  _  i  exports  of  Canadian  synthetic  aiPtafr/Miaii\i  a  aii^  various  units  and  have 

Fabrics  Low  l  “rom  rreen  to  wwecn  fashioned  ho-  valued  at  $6.651.  E1  Salvador  500  I  ^  NEWFOUNDLAND  .  thHmcS-  mess‘%hr^ 

-  j  Ti  F\  •!  \A/  n  i  n*  i  \A/L  A  siery  declined  sharply  in  the  first  dozen  pairs  valued  at  $5,670  and  ^  ® AA  #  in-in/i*  +>,  m  ^  j 

Canadian  tariff  rates  on  imports  !  The  Railway  Wage  Rate  Dispute  —  Why  Are  months  of  this  year  when  United  States  448  dozen  pairs  four  months  of  19o0  when  St.  John’s,  Newf’d.  —  Minister  delude  the  Newfound- 

of  wool  fabrics  are  low  in  com-  Railroad  Workers  Amono  the  Highest  Paid?  compared  with  figures  for  corres-  valued  at  $6,926.  compared  to  such  exports  in  the  of  Fisheries  Mayhew  has  received 

parison  with  tariffs  Imposed  by  Wano?  and  Revenues  ponding  period  of  last  year.  In  Largest  importers  of  Canadian  same  period  of  last  year.  gre^  praise  from  hundreds  of 

other  important  wool  manufac-  Wages  ano  rtevenues  months  of  1950  ex-  full  fashioned  hose  In  the  same  pe-  Exports  in  the  first  four  months  Newfoundland  fishermen  In  the  created  last  November, 

turing  countries  in  the  world  ac-  i  Bv  T  J  CA5IPBELL  ports  totalled  4,492  dozen  pairs  riod  of  1949  were  Union  of  South  of  this  year  totalled  736,725  yards  past  few  days  for  his  recent  an-  Claxton,  after  visiting  Gan- 

cording  to  a  .study  made  by  the  :  spociaiiv  Written  For  Th,  Fin.nd.i  Tin...  valued  at  $53,319  in  comparison  Africa  14,733  dozen  pairs  valued  valued  at  $432,843  in  comparison  nouncement  concerning  the  sale  of  J®*/ 

Canadian  Woollen  and  Knit  roods  _ ^ I  with  26,315  dozen  pairs  valued  at  at  $170,969,  Newfoundland  5,244  with  283,377  yards  valued  at  $228,-  this  season’s  catch  to  the  soft  the  famous  Newfound- 

Manufacturers  Association.'  In  Much  has  been  written  on  the  manufacturing  would  be  In  the  $296,739  exported  in  the  same  pe-  dozen  pairs  valued  at  $55;317,  Bel-  065  exported  in  the  first  four  !  currency  areas.  It  backs  up  his  «® 

Canada  the  average  dutv  on  wool-  disnute  between  the  Canadian  price  of  its  products.  f'od  of  the  previous  year,  accord-  gium  1,718  dozen  pairs  valued  at  months  of  1949,  according  to  Do-  ;  previous  announcement  whereby  P®"*^**  wife  and  son. 

len  and  worsted  fabric.s  is  only  Railways  and  the  unions,  but  in  Rpvenues  Determine  Wages  -fturas  "  ’  572  Yozernai«  v!hiJd‘at  SUeoV  Statistics  re-  Ottawa  would  guarantee  the  sale  Good  Fish  Catch 

13.1^r  or  about  one-third  of  the  vIpw  nf  a  nossihle  strike  now.  it  ,  _ _ ^  L ..  .  _  of  400,000  quintals  of  salted  fish  One  day  last  week  fishermen 


Canadian  tariff  rates  on  imports 
of  wool  fabrics  are  low  in  com¬ 
parison  with  tariffs  imposed  by 
other  important  wool  manufac¬ 
turing  countries  in  the  world,  ac¬ 
cording  to  a  study  made  by  the 
Canadian  Woollen  and  Knit  Goods 
Manufacturers  Association.  In 


The  Railway  Wage  Rate  Dispute  —  Why  Are 
Railroad  Workers  Among  the  Highest  Paid? 
—  Wages  and  Revenues 
By  T.  J.  CAMPBELL 

Sporially  Wrill.n  For  Th.  Financial  Tim.a 


navy,  and  air  force  under  Bri¬ 
gadier  Duim,  Commodore  V.  S. 
Godfrey,  Commander  Plomer,  and 
Wing  Commander  Wurtele,  op¬ 
erate  the  various  units  and  have 
combined  their  efforts  into  one 
unit  for  the  officers’  mess.  Then 


St.  John’s,  Newf’d.  —  Minister  Include  the  Newfound- 


len  and  worsted  fabric.s  is  only  Railways  and  the  unions,  but  in 
13.19{-  or  about  one-third  of  the  view  of  a  possible  strike  now,  it 


lu.iyr  or  aDoiu  one-inira  or  ine  view  of  a  possible  strike  now,  ic  |  j,  l.  McDougall  wrote  a  Leading  users  of  Canadian  full  During  the  month  of  April,  1950,  Leading  users  of  Canadian  syn-  to  the’ mirketreioaed  hreT.T«‘nf  last  week  fishermen 

average  of  30^6  .  charged  by  ten  might  be  well  to  review  the  situa-  jn  J944  ^n  "Railway  fashioned  hosiery  during  the  first  Canada  exported  1,613  dozen  pairs  thetic  fibre  fabrics  in  the  first  four  the  sterling  mark  down  and  i^ol  St.  John’s  had 

countries  with  which  comparison  tion.  Wage  Ratees”  wherein  he  came  four  months  of  1950  included  Bel-  of  full  fashioned  hosiery  valued  at  months  of  1950  included  United  lar  deficien^v  Ottawa  Y®®*!  luck  outside 


Is  possible. 


It  was  over  a  year  ago.  June 


Based  on  diiities  imposed  by  1919,  when  the  Internationa^  un-  ;  railway  revenues  and  wage  $21,093,  Union  of  South  Africa  dozi 

the  different  countries  on  four  ions  lA.F.L.  1  asked  for  a  7c  an  ^ver  a  period  of  45  years,  902  dozen  pairs  valued  at  $9,403,  port 

standard  types  of  wool  fabrics,  hour  wage  increase  and  a  reduc-  “'railway  revenues  earned  United  Kingdom  639  dozen  pairs  ago, 

the  study  shows  average  duty  col-  tion  in  work  week  from  48  hours  fjetermine  railway  wages  paid  - - - 

lected  by  Australia.  Belgium,  Ca-  to  !0  hoiir.s.  with  no  reduction  in  1  “Service  must  be  given  to  In^rAShCA  Itl 


nada.  France,  Germany,  Great  take-iiomc  pay. 

Britain.  Italy,  Netherlands.  Spain,  Brotherhood  of  Railway  Kmploy-  4^  .1  -■  J»  __  m _ 1  48  80^ vaVds  va*lued'’at's34*7^**and  ’”®'l^'  „  ^  St.  John’s  and  Harveys — but  each 

Sweden  and  the  United  State.s.  The  cc.s  (C.C.L.  1  asked  for  a  lOc  an  competent  men  against  the  W OOl  PrOOUCTIOn  IndlCaied  United  ingdom  17,110  yard’s  valued  P®*‘f  ^as  a  certain  number  of  regular 

other  four  principal  wool  textile  hour  increase  ^  competition  of  alternative  em-  prospects  of  a  sub- I  difficult  and  It  Is  not  easy  to  at  $13,547;  in  the  same  period  of  LuatiJn  whiS  was  trawlers  bringing 

producing  ployments’’  .  .  .  "if  the  price  at  ^^^d  wool  assess  whether  or  not  the  post-war  1949  biggest  purchasers  included  a  gi^aX^hadow  ^ve^^  m  fish  and  they  also  buy  from  the 

invflkia.  Pnland  and  Riis.sia.  where  Conciliation  boaids  had  lo  no  rniiwav  .aprvice  i.s  offered  ...  ...  -  . _  ^  , _ ,, _ , _ _ _ tt-, _ t  a—.t-i.  ax_i _ no  _ a  giganuc  snaaow  over  Newfound-  indenendent  fishermen  Uvino-  in 


The  Canadian 


earn  revnucs.  Wages  must  be  paid 
which  are  adequate  to  attract  and 


Wide  Increase  In  World 
Wool  Production  Indicated 


vaiuea  ai  isji  aaivaaor  vo,-  i  fieh  in  thp  pnrrpnf  vpof  '  u  n  .e.  --  - 

276  yards  valued  at  $27,441,  Gua-  fonows  ^n  reTeeLnt  mISe  het  ft  i  in  nnn'"®'* 

temala  63  497  vards  valued  at  S16  -  agreement  made  bet-  and  between  40,000  and  50,000 

Sri*— .„d"hX,^etKtoao°ro;‘r™ 

at  $42,160.  Union  of  South  Africa  ®"yhe  United  Kingdom  Govern-  are  two  fish  processing  plants  in 
48,802  yards  valued  at  $34,733  and  Mr  Mavhew  wUn  n»ve  11  f^^  ^okn  s  and  Harveys— but  each 

United  inedom  17.110  vards  valued  ®  :  has  a  certain  number  of  regular 


rv  ww  United  ingdom  17,110  yards  valued  took  an  Intereot  in  the  Heninrhie  l  numoer  or  regular 

’There  are  prospects  of  a  sub- I  difficult  and  It  Is  not  easy  to  at  $13,547;  in  the  same  period  of  situation  which  wa.s  loolfn^  uke  ,•  ^ 


lovakia,  Poland  and  Russia,  where  '  Conciliation  boai’ds  had  to  be  railway  service  is  offered 


over  Newfound-  independent  fishermen  living*  in 


occupiea  counir\.  ,  *  -u  ^  .,-10  o  voHmp  revenues  laii  ana  wa^es  aiso  j  international  Wool  Conference  held  tween  production  and  consumption  valued  at  $23,303,  Baroados  23,166  ,  n  u  1.7  unexpeciea  ana  unusuai  aays  ana 

Of  the  principal  countric,''!  which  f’'®"  ^  in  Stockholm  in  June.  He  said  is  bridged.  The  estimated  lag  for  yards  valued  at  $15,898,  United  uv^the^  e  I’h  until  the  plants  are  expanded  or 

have  tariffs  which  are  related  to  t'®"  ‘he  «  o,,  *  "It  is  perfectly  clear,”  he  said,  that  in  bridging  the  gap  between  1949-50  is  15  per  cent  for  apparel  Kingdom  19,429  yards  valued  at  vr®.  ,  .  ,  *  _  ,  another  Is  built  those  particular 

the  protection  of  their  domestic  with  a  wage  inri  .  ■  <  j  .,44,34  the  prosperity  of  railway  production  and  consumption  there  wool  and  18V4  per  cent  for  all  $18,087  and  British  Guiana  13,600  e  Minister  s  statement  said  in  good  catches  can  not  be  handled. 

lndu.strie.s.  Canada  provides  le.ss  hour.  For  <he  bulk  of  the  em- I  P  ^  appreciation  wool.  yards  valued  at  $7,176.  The  sterling  acquired  from  - 

protection  than  any  other  except  ployec.s,  about  5  r.  i  v  !  perity  of  the  railway  industry.  ”  among  wool  growers,  small  and  "Wool  production  depends,  of  During  April,  1950,  Canada  ex-  f“®”  sales  is  earmarked  for  use  Wages  are  thfe  largest  single 

Sweden  where  imports  have  been  ^  shorter  wor  -wee  y  ^  1  He  also  concluded  that  rising  large,  that  production  is  protec-  course,  on  yield  of  wool  per  sheep  ported  183,254  yards  of  synthetic  .,5®'^.®®”'*."^  the  Newfoundland  item  in  the  cost  of  producing  tex- 


aiiuwviL.*  .  ohnilt  it  would  mean  tuuti.v  «-  nwiy  appicL-Aaciuii  wuvji* 

protection  than  any  other  except  P‘®-)'®®'^’  ^  hour.s  '  ‘^*’®  industry."  among  wool  growers,  small  and  |  "Wool  production  depends,  of 

Sweden  where  imports  have  been  ^  ^  ®!  'nTnn  in  weeklv  '  concluded  that  rising  large,  that  production  is  protec-  course,  on  yield  of  wool  per  sheep 


controlled.  Almost  all  wool  fabrics  hut  a  slight  reduction  in  weekly 
Imported  into  Canada  are  from  fake-home  pay.  and,  for  the  re- 
Great  Britain  and  on  the.se  im-  mainder  who  are  alieady  on  a  • 
_ rr.ntrr.1  nr  rp'?-  I  houi'  wcck,  it  would  mean  a  week- 


rates  of  pay  has  the  actual  effect  tion. 


(weight  and  quality)  not  solely  on  fibre  fabrics  valued  at  $129,689,  ^®J’^  ^^®  Kingdom,  tiles. 


port.s  there  is  no  control  or  res-  1  nour  wcck,  u  w.nu.i  p 

triction  on  volume.  ;  pay  increase.  The  cost 

.  ,  .  .  ,  u  *1,=  '  railways  of  such  increa.se 

Average  duty  charged  by  the  519' millions  or  $27  millions,  if 
several  countries  on  he  f.o^K  pri-  I  i„eluded 

ces  of  the  four  standard  types  of  ^  r!,nvo^<ls  have  offe 

woollen  and  worsted  cloth  is  as  ^  4„g 

.^,.0,3443  p„ty  hut  the  union-s  are  not  sa 


fake-home  pay.  and.  or  ®  ’^®  of  reducing  the  number  of  em- j  “in  most  countries  sheep  flocks  sheep  number.  The  sheep  men  in  compared  with  66,989  yards  valued  ^hich  was  assumed  by  the  Cana-  _  ,  1  -r,  ,  . 

maindei  who  ar  ,  y  ,  4^  ,  ployccs  and  to  increase  the  an-  I  are  increasing;  in  others  decline  the  main  are  interested  In  the  at  $64,267  exported  in  the  same  ^^®  I**^®  of  j  D®r®-HonIng  of  sugar  in  England 

hour  week,  J  .'!  nual  earnings  of  those  ho  remain  has  been  halted.  Three  years  ago  quantity  and  quality  of  wool  a  month  a  year  ago.  confederation.  In  so  far  as  the  "®5®“® 

ly  pay  increase  ’I^hc  cost  to  ^  employment.  there  were  686  million  sheep  In  Jven  area  of  country  will  produce.  _  «  concerned,  the  a  million  tons  this  year. 

laiwa.vs  os  ,  Considering  the  above  econom- I  the  world.  This  year  it  is  esti-  As  a  result  of  improved  breeding  and  extend  the  results  of  scientific  ®Yreement  to  permit  sales  of  ster-  Llndsav  &  To  Tfd 

ic  facts,  some  of  which  were  not  ated  that  the  flocks  will  have  methods,  flock  pasture  manage-  discoveries  without  delay  to  the  ,  x® ®^i.  ®*il’j®ct  to  |  ’4.  -Mrtnfrpai 

nnnnrpntiv  before  the  twn  eon-  prown  to  730  million  and  there  is  ment  and  farminar  techniaues  nroducer  is  also  becomine  s'eneral-  ‘C^POcts  into  Italy  of  substantial  _  ’ 


Australia  . 

Belgium  . 

f'anaila  . 

,32  O'";. 
...  .Iio-Tr 
...  1.3.1% 

.  .  .  33.9% 

Germany  . 

...  2.3, 7"r 

Great  Britain  . . . . 

...  20  8% 

Italy  . 

_  27.0% 

Netherlands  . 

...  18.9% 

Spain  . 

.  . .  126.6% 

Sweden . 

5.6% 

United  States  . . . . 

....  36  I'-'r 

imp  em  .  4,  x,  x’ |  ion  that  the  recommendation  of  hope  that  wool  production  will  search,  wool  production  has  in-  Mr.  Waterman  added  that  the  .^®  dollars.  The 

^1h*'”Tr  ke  vntpi  now  beintr  Ih®  hoards  is  economically  sound  continue  to  show  a  steady  increase,  creased  at  a  faster  rate  than  the  tangible  results  being  achieved  by  government  has  agreed  to 

ence  e  .s  1  f,  |  qualification  might  be  It  is,  of  course,  still  true  that  sheep  population.  Science  in  all  progressive  wool  growers  collabo-  ^ke  arrangement. 

j  that,  since  wage  rates  have  moved  ‘acts  of  God’  may  slow  down  or  its  branches  is  helping  wool  pro-  rating  With  scientists  are  now  be-  1  "This  arrangement  should  do 


that,  since  wage  rates  have  moved  ‘acts  of  God’  may  slow  down  or  its  branches  is  helping  wool  pro-  rating  With  scientists  are  now  be-  "This  arrangement  should  do 
Mages  and  Freight  Rates  from  the  end  of  1949,  any  pres-  even  reverse  for  a  time  this  most  duction  In  all  its  branches.  This  ing  reflected  in  rising  production  *"uch  to  relieve  the  uncertainty 

The  reports  of  the  conciliation  wage  rates  negotiated  this  favourable  development,  but  con-  is  particularly  so  in  Australia,  figures.  which  has  prevailed  In  Newfound- 

hoard.s  were  not  iinanimou.s,  the  should  perhaps  be  about  ditions  today  are  becoming  more  New  Zealand,  South  Africa  and  "But  the  main  and,  I  believe,  J®nd.  This  and  other  negotiations 

union  representatives  did  not  higher  i.e.  a  7.8c  an  favourable.  Better  means  of  trans-  the  United  States,  where  the  wis-  most  important  effect  has  been  the  taking  place  to  ease  trade  res- 

,Tgrec.  These  majority  reports  average  increase  to  $1.10 1-3.  port,  increased  mechanization  and  dom  of  making  ample  finance  encouragement  that  this  progress  trictions  should  make  It  possible 

pointed  out  that  higher  wages  _  scientific  discoveries  all  contribute  available  for  this  purpose  Is  now  has  engendered  amongst  wool  lor  the  Newfoundland  exporters 

would  mean  higher  freight  rates.  March  31,  1949,  !  to  lessening  the  damage  of  fully  recognized  by  the  large  ma-  growers  generally  to  Increase  their  to  proceed  to  make  contracts  for 

In  the  past,  all  the  improvements  Allowance  payments  totall-  !  drought,  floods  and  other  hazards,  jority  of  producers;  the  need  for  production  of  the  greatest  of  all  the  1950  production  as  well  as 


6aMiadUi4t9kcifjic 


,Tgrec.  These  majority  repoits  average  increase  to  $1.10  1-3 

pointed  out  that  higher  wages  _ 

would  mean  higher  freight  rates. 

In  the  past,  all  the  impiovements  Allowance  payments  totall 


United  States  .  36  I'-'r  the  railways  operations  and  $270,909,778.66 

, _ _  j  savings  in  efficiency  have  been 

^  II  Q  c*x,«Jx,-x|e  i  P®-'‘scft  on  entirely  to  the  workers, 

new  U.3.  aranaaras  l  4^  .shareholders  or  to  rates. 

For  Royon  Fobrics  -  Higher  freight  rates  mean  more 

’  -  j  loss  of  freight  to  competitive! 

Proposed  American  standards  transportation,  and  less  money  to  g 

for  rayon  fabrics  have  been  sent  farmers  and  other  exporters  to  | 
out  to  32  national  organizations  44.34,4(4  markets.  I 

that  make  up  the  American  Stan-  j  These  facts  were  matters  of  [ 
dards  Association’.s  sectional  com-  |  p^jhijc  interest  the  boards  report-  ’ 
mittee  on  rayon  fabrics.  Fifty-cne  i  ^(4^  44444  4hg  railway  workers  had 
specifications  and  29  test  methods  :  4^  4,^  4j.ca4e(4  fairly.  Now,  they  had  ‘ 
are  included  in  the  160-page  book.  |  substantial  increases  since  1939.  j 
The  National  Retail  Dry  Goods  ;  4443  43^4  3444.4  most  substantial  I 
Association,  sponsor  for  the  ASA  1  being  in  March,  1918  (since  which  j  Everv  S( 

project,  is  asking  the  national  as-  j  4443  ^^34  (,4  living  index  has  gone  \  . 

sociations  and  technical  .societies  ]  ,4^  49^.4  However,  the  hoards  I 
to  give  the  standards  careful  .study  |  compared  the  hourly  wages  with  j  and  tariffs.  C 
and  to  vote  on  whether  or  not  they  444^  emplo.yecs  in  the  durable  goods  j  to  .appear  im 

ahould  he  recommended  to  the  jnfju.strie.s  and  found  that  end-of-  1  .  .11* 


"The  consumption  position  Is  '  finance  and  organization  to  convey  fibres.’’ 


SCHACHTISM  THE  REAL  EVIL 

From  The  Printed  Word 


Amierican  Standards  Association 
for  publication  as  American  stan¬ 
dards. 

If  adopted,  they  will  provide 
means  of  determining  the  jicrform- 
ance  of  ra.von  fabrics  for  different 
uses  in  men’s  and  women’s  cloth¬ 
ing  and  for  home  furnishings. 

Requests  have  already  been  re¬ 


year  1949  figures  showed  average  ^ 
hourl.v  earnings  in  durable  good.s  1 
of  $1.08’i  compared  with  $1.02H’  j 
in  railways.  The  durable  good.s  j 
worker  was  getting  a  good  8’L>c  . 
over  the  average  factory  worker  ! 
and  onl.v  miners  were  much  high¬ 
er;  most  industries  were  lower.  j 
While  the  6.8r  an  hour  recom-  ; 


ceived  from  leading  organizations  1  4,4C44(,3(i  ^cmild  put  the  railway 
In  the  textile  field  to  distribute  |  44.(44.4(34,3  higher  than  all  hut  the 
more  than  1,000  copies  of  the  pro-  miners  as  of  late  1919  figures,  all  | 
posed  standards  so  that  all  bran-  fhese  wages  have  crept  up  since  . 
ehes  of  the  textile  industry  as  well  4hcn  The  durable  goods  worker  j 


as  cleaner,  dyer  and  launderer 
groups  can  be  informed. 


Inquire  about 


AsIc  your  Investment  Deal?" 
or  Broker  for  details  and 
prospectus. 

CALVIN  BULLOCK  LTD. 


SIVII|;8 


rnooocto 


Cl 


I  as  of  April,  1950,  was  receiving 
j  average  hourly  wages  of  $1.10. 
i  Above  Average  Advantages 
1  On  the  other  hand,  railway  ! 

workers  have.  It  was  shown,  cer- 
I  tain  advantages  above  the  aver¬ 
age,  relatively  greater  continuity 
,  of  empoyment,  pensions  and  free 
■  transportation  for  themselves  and 
family.  But,  without  arguing  for 
;  any  larger  increase  than  recom- 
i  mended  —  and  certainly  the  bro-  ! 
i  therhoods  demands  were  unrea- 
;  sonable — why  is  it  that  railway 
;  workers  have  in  the  past  been  one 
j  of  the  highest  paid  workers?  Sev¬ 
eral  reasons  occur  to  me  apart 
I  from  their  being  strongly  organiz- 
i  ed,  and  they  are  that  in  the  first 
I  place,  the  railway  worker  by  the 
j  nature  of  his  work  must  be  a 
'  first-class  worker,  because,  except 
for  the  unskilled  worker,  much 
depends  on  his  efficiency  or  cour- 
I  tesy  and  except  for  shop  workers 
much  of  his  work  is  done  without  | 

'  .'supervision.  In  the  second  place.  ; 

I  there  is  much  more  capital  equip-  i 
'  ment  employed  in  the  railways  per  ! 

'  worker  than  in  other  industric.'s,  j 
I  certainly  than  in  the  durable  good.--  ' 

!  industry.  | 

i  In  U.S.,  $20,000  per  worker  of  I 
capital  equipment  is  employed  in  ; 
j  railway.s.  It  would  be  somewhat  J 
i  less  in  Canada;  in  fact  many  ^ 
i  travellers  consider  that  passenger  ! 

:  equipment  here  could  be  improved 
and  thereby  lure  passengers  from 
I  the  highways  as  have  those  U.S. 
railway.s  that  have  installed  the 
;;"io.st  up-to-date  equipment.  I 

Now  it  is  usual  that,  in  such  1 
industries,  higher  wages  can  be  ' 
paid  because  some  of  the  earn-  j 
1  ing.s  from  capital  equipment  can 
'  be  paid  to  the  workers.  Further-  ; 
more,  to  ensure  proper  ii.se  and 
care  of  .such  large  amounts  of  cap¬ 
ital  equipment,  the  very  best 
I  workmen  should  be  employed. 

To  offset  this,  is  the  fact  that  j 
:  the  railways  despite  their  high  1 
j  capital  equipment,  have  a  very  ' 

I  large  labour  content  in  their  ser-  ' 
vices,  over  509?-  of  the  service  i 
dollar,  whereas  durable  goods  in¬ 
dustries  might  average  259f  la¬ 
bour  cost  of  the  sales  dollar.  An  i 
increase  in  wages  in  railways  is 
thus  more  heavily  reflected  in 
rates  than  a  similar  increase  in 


Every  so  often  representatives  of  40-odd  governments 
meet  in  pleasant  surroundings  to  discuss  international  trade 
and  tariffs.  Canada,  as  a  countrj’  whose  government  is  anxious 
to  appear  important  and  to  contribute  to  the  rehabilitation 
•if  a  world  that  has  been  restricting  trade  more  and  more 
<ince  1914,  has  acquiesced  in,  if  not  enthusiastically  approved, 
all  such  steps. 

This  would  be  fine  if  world  trade  were  improving.  The 
fact  is  that  Geneva,  Annecy  and  the  other  conferences  have 
not  dealt  with  the  disease.  Perhaps  exchange  control,  quotas 
and  embargos  are  outside  their  terms  of  reference.  If  so, 
then  this  is  just  as  sensible  as  would  be  a  disarmament  con¬ 
ference  that  was  prevented  from  dealing  with  atom  bombs 
and  aircraft.  Tariffs  as  a  means  of  controlling  trade  are  as 
out  of  date  as  sailing  ships  in  armament,  so  long  as  we  have 
foreign  exchange  control  and  so  long  as  Mr.  Abbott  may 
decide  what  may  he  imported,  and  from  what  country. 

Tariffs  as  a  device  for  restricting  trade  are  today  about 
fourth  on  the  list  of  evils  from  the  view  of  the  free-trade 
theory.  First  comes  foreign-exchange  control.  Second  are 
import  and  export  controls.  Third  are  arbitrary  rulings  of 
officialdom  on  seeking  entry  to  a  market.  And  last,  and  least 
important,  is  the  rate  of  duty. 

Yet  constant  downward  adjustments  in  tariffs  in  one 
country  without  revival  of  freedom  of  export  can  do  a  left 
of  liarm  within  that  country.  Canada,  over  a  period  of  years, 
lias  made  more  than  2,000  downward  revisions  in  tariff, 
only  two  or  three  upward.  But  in  the  same  period  the  free¬ 
dom  to  export  has  been  successively  curtailed.  The  U.S. 
lakes  from  us  willingly  only  such  goods  as  she  cannot  herself 
produce  —  and  mighty  little  else.  The  U.K.,  by  control  of 
sterling,  has  pretty  well  shut  out  Canadian  goods  from  Em¬ 
pire  countries.  We  used  to  trade  manufactures  for  raw  sugar 
from  the  British  Caribbean.  Now  the  islanders  complain 
that  Britain  sells  the  sugar  and  pockets  the  proceeds.  Be¬ 
cause  Canada  is  not  a  part  of  the  sterling  area,  the  British 
will  buy  our  wheat  only  at  a  lower  price  than  Prairie  folk 
were  led  to  expect  when  Messrs.  Gardiner  and  Hannam 
and  the  wheat  pools  were  preaching  the  false  doctrine  of 
the  ever-normal  cashbox. 

*  *  » 

Anyone  who  knows  the  south  coast  of  England  in  Sep¬ 
tember  may  suspect  that  the  British  will  be  charming  hosts 
at  Torquay,  when  questions  concerning  the  jobs  of  a  good 
many  Canadians  will  be  agreed  upon,  at  least  in  draft  form. 
The  United  States  will  send  the  mo.st  important  group  of 
visitors.  A  sentence  in  Newsweek  last  month  intimated  that 
W'ashington  will  not  be  too  tough  on  the  Empire  agree¬ 
ments  of  1932,  which  gave  Canada  access  to  many  markets 
and  which  probably  were  the  savior  of  some  branches  of 
Canada’s  industry.  But  today,  owing  to  Schachtism.  Canada 
has  no  advantage  in  Empire  preference.  It  is  all  give  and  no 
take  for  Canada.  This  country  might  have  been  better  off  if 
its  government  had  made  no  commitments  and  attended  no 
conferences  since  1945.  Our  manufacturers  have  got  no  new 
markets  and  have  lost  some  old  ones,  and  prairie  wheat  has 
been  .sold  for  elss  than  it  would  have  fetched  in  an  open 
market. 

British  goods  that  come  to  this  country  have  been,  and 
are  being,  to  an  extent  subsidized  by  the  Canadian  wheat 


grower  and  other  producers  of  foodstuffs.  The  U.K.  govern¬ 
ment  has  driven  hard  bargains  for  Canadian  foodstuffs.  And 
after  buying  at  a  low  price  it  has  subsidized  the  food  con¬ 
sumed  by  British  factory  workers.  This  has  been  done  to 
keep  wages  down.  Then  goods  produced  in  factories  with 
wages  half  as  high  as  Canadian  wages  are  sent  to  this  coun¬ 
try  to  help  provide  dollars  to  buy  wheat  and  cheese  at  lower 
prices. 

Terribly  confusing  world,  is  it  not?  But  it  would  seem  to 
be  confusing  mainly  because  people  who  would  like  to  trade 
one  with  another  have  allowed  officialdom  to  decree  that 
officialdom  knows  best. 

Despite  a  desire  on  the  part  of  many  Canadians  to  buy 
goods  made  in  Britain,  the  exporting  practices  of  the  Brit¬ 
ish  appear  to  be  designed  to  throw  monkey  wrenches  into 
•  Canadian  machinery.  As  an  example,  the  textiles  they  send 
here  are  largely  textiles  of  a  kind  this  country  makes,  and 
not  of  a  kind  we  import  from  the  U.S.,  where  we  should 
reduce  our  buying.  The  same  goes  for  many  other  kinds  of 
British  goods,  including  electrical  equipment.  Textiles  as  a 
group  comprise  from  a  third  to  a  half  of  total  British  sales 
in  Canada.  Why  not  send  us  steel  of  the  class  and  kind  this 
country  imports  from  the  U.S.?  The  squadrons  of  trade 
experts  who  have  been  appealing  that  sentiment  be  traded 
for  cash  should  make  a  closer  study  of  Canadian  imports 
from  the  U.S,  If,  for  instance,  a  goodly  number  of  Cana¬ 
dian  factory  workers  lose  jobs  because  of  increased  imports 
from  Britain  will  not  that  reduce  the  Canadian  market  for 
British  goods? 

«  «  4F 

Canada’s  tariff  policy  may  have  been  expressed  differ¬ 
ently,  but  it  is  a  fact  that  it  was  designed  to  provide  as  many 
jobs  as  possible  while  keeping  employers  and  investors 
constantly  worried.  That  worry  is  one  reason  for  the  exist¬ 
ence  of  the  Canadian  Manufacturers’  Association,  a  whip¬ 
ping  boy  that  has  been  unable  to  prevent  Canada  from  be¬ 
coming  a  country  of  low  tariffs,  compared  to  all  other 
countries  with  an  industrial  life.  This  is  a  remarkable 
achievement  in  the  face  of  the  fact  that  we  are  alongside  a 
much-more-populous  country,  and  one  addicted  to  high  tar¬ 
iffs  and  protection  on  a  scale  unnecessary  now,  whatever 
may  have  been  necessary  in  days  gone  by. 

It  is  usually  assumed  that  a  tariff  results  in.  prices 
being  higher  by  the  amount  of  the  customs  duties.  This  is 
true  only  of  goods  not  made  in  Canada,  or  of  goods  where 
lack  of  competition  within  the  country  enables  sellers  to 
take  full  advantage  of  the  protection.  There  is  ample  com¬ 
petition  in  most  lines  within  the’  country.  And  because  gov¬ 
ernments  dearly  love  indirect  taxation,  the  revenue  from 
customs  duties  is  dearly  loved.  As  a  good  Liberal  said  a 
long  time  ago,  between  a  tariff  for  revenue  only  and  a  tariff 
for  protection  there  is  a  distinction  without  a  difference.  If 
the  Treasury  did  not  get  the  customs  duties  there’d  be  other 
taxes  of  equal  amount. 

The  chief  cost  of  Canada's  tariff  to  consumers  is  the  cost 
of  administering  the  customs  service.  And  if  imports  did 
not  face  the  competition  of  goods  made  by  Canadians  in 
Canada,  the  imports  would  be  more  costly  than  at  present. 

It  will  be  hoped  that  the  negotiators  at  Torquay  are  not 
persuaded  that  Canada’s  policy  must  be  to  remove  the  com- 
l^ietition  for  imports  by  ending  employment  in  Canadian 
factories. 


to  dispose  of  the  carry-over  for 
1949.” 

The  fish  merchants  are  pleased 
and  hope  the  plan  as  envisaged 
by  Mr.  Mayhew  will  not  fall. 

New  Branch  Manager 
Robert  F.  MacLeod,  who  Is  In 
his  early  40’s,  has  been  appointed 
manager  of  the  Newfoundland 
branch  of  the  Manufacturers’ 
Life  Insurance  Company.  He  join¬ 
ed  the  company  in  1947  and  has 
a  very  successful  period  in  life 
underwriting. 

He  was  born  In  St.  John’s  and 
previously  was  associated  with  the 
principal  radio  station  through 
which  he  became  favourably 
known  owing  to  his  musical  abil¬ 
ity.  He  is  also  organist  at  the 
Kirk  In  the  capital  of  the  new 
province  .  .  .  During  his  recent 
trip  to  head  office  his  appoint¬ 
ment  was  announced. 

Bob  MacLeod  succeeds  Ernest 
Randell,  who  was  acting  manager, 
and  returns  to  personal  produc¬ 
tion,  specializing  In  business  and 
life  Insurance. 

Claxton’s  Visit 

Visiting  Newfoundland  this  week 
was  Hon.  Brooke  Claxton,  Minister 
of  Defence.  During  his  three-day 
stay  in  the  capital  he  inspected 
the  joint  services,  opened  the  new 
officers  mess  and  held  consulta¬ 
tions  with  Major  General  Whit¬ 
ten,  Commanding  General  of  the 
United  States  bases  in  Newfound¬ 
land,  otherwise  known  as  the 
Newfoundland  Base  Command. 

The  Minister  told  the  press  the 
present  base  agreement  between 
Ottawa  and  Washington  over  the 
American  holdings  in  Newfound¬ 
land  would  be  modified,  but  the 
alterations  would  not  in  any  way 
affect  the  thousands  of  Newfound¬ 
land  civilians  working  at  these 
bases  and  receiving  American  pay. 
He  referred  to  the  bases  of  Pepper- 
rell  Air  Force  Base  in  St.  John’s, 
Ernest  Harmon  Air  Force  Base  on 
the  west  coast  of  Newfoundland 
and  the  naval  and  air  installations 
at  Argentia  on  the  south  coast. 

The  Defence  Minister  told  re¬ 
porters  that  the  present  defence 
program  in  Newfoundland  had 
been  prepared  prior  to  the  Korean 
situation  and  up  the  present  there 
was  no  reason  why  it  should  be 
changed. 

In  opening  the  Joint  Services 
Officers’  Mess  at  St.  John’s  last 
week,  the  minister  said  it  was 
the  only  tri-service  organization 
in  the  Dominion.  He  did  not  know 
whether  to  laud  the  army,  air 
force  or  navy  first  so  he  joined  all 
three  in  his  good  wishes.  He 
coupled  his  salutary  remarks  with 
the  fine  co  -  operation  afforded  by 
the  United  States  bases  under 
General  Lyman  Whitten  and  said 
the  greatest  of  amity  existed  bet¬ 
ween  the  servicemen  of  both  coun¬ 
tries  who  are  rubbing  elbows  in 
St.  John's.  * 

Mr.  Claxton  also  availed  of  the 
opportunity  to  present  to  the  vast 
assemblage  Chesley  A.  Pippy,  pro¬ 
minent  St.  John’s  businessman, 
who  has  been  appointed  Honorary 
Lleut.-Colonel  of  the  56th  Inde¬ 
pendent  Field  Squadron,  Royal 
Canadian  Engineers.  Although  Mr. 
Pippy’s  commission  had  not  ar¬ 
rived  from  Ottawa,  being  some¬ 
where  in  transit,  the  Minister  told 
the  audience  the  exact  wording 
of  the  commission  and  congrat¬ 
ulated  Mr.  Pippy. 

Owing  to  the  smallness  of  the 
Newfoundland  services,  the  army. 
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For  service,  comfort  and  cour¬ 
tesy  . . .  pick  a  ship  from  the 
White  Empi«3ss  Fleet!  Enjoy  • 
holiday-week  at  sea  on  o 
stately  Empress.  Canadian 
Pacific  'hospitality  at  sea’ 
adds  zest  to  your  trip. 
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FIRST  CLASS  TOURIST 
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Famous  Canadian  Pacific  service 
is  also  yours  on  the  passenger¬ 
carrying  freighters,  Beaverford 
and  Beaverburn.  Sailings  approx¬ 
imately  twice  monthly.  Dates  on 
request.  First  Class  $242. 
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Canada^s  Primary  Textile  Industry  At  Crossroads 


Textile  Industry  Faces 
Problem  of  Maintaining 
High  Employment  Level 

Expanding  Volume  of  Imports  in  All  Three  Divi> 
sions  of  Industry  Threat  to  Production  —  Employ¬ 
ment  Already  Down  5,000  From  Last  Year's 
Peak  Figures  —  Labour  Costs  Important  Factor 

Main  problem  facing  the  Canadian  primary  textile  industry 
today  is  that  of  maintaining  a  high  degree  of  employment  -and 
production  in  the  fice  of  increasingly  keen  competition  from  imports. 

During  the  first  half  of  1950  domestic  mills  Jiave  almost  kept  pace 
with  the  deceptive  degree  of  activity  experienced  last  year,  but  it 
is  feared  in  the  industry  that  year-end  accountings  will  not  be 
even  as  cheerful. 

While  the  situation  naturally^  7]  TTT  TTT'TTT'I  TT, 
varies  in  different  branches  of  the  ception  of  the  United  StatM.  All 
industry,  the  overall  situation  is  “t^er  countnw  trail  far  beh  nd  in 
that  employment  has  dropped  the  matter  of  wage  rates  there¬ 
about  5,000  from  the  all-time  high  have  the  advantage  of  much 

of  96,000  witnessed  early  last  year,  lower  costs.  Current  rates  of  im- 
The  woollen  and  knit  goods  Port  tariffs  by  no  means  adjust 
branches  have  been  hardest  hit.  situation.  Great  Britain  for 

Actually  total  fabric  produc-  one  example  is  selling  many  lines 

tion  last  year  was  about  the  same  at  prices  com- 

^  petitive  with  those  of  comparable 
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Over-Supply  Conditions 
Cotton  Industry  Feared 

i  Production  of  Domestic  Mills  Higher  in  First 
j  Quarter  of  1950  With  Volume  of  Imports  Holding 

I  Steady 

Production  of  cotton  yarns  and  fabrics  in  Canada  during  the 
I  first  half  of  1950  showed  a  slight  increase  over  the  average  for  last 
,  year.  As  volume  of  imports  Ls  also  holding  steady,  and  liable  to 
increase  at  any  time,  the  industry  wonders  about  the  danger  of 
over-.supply  during  comming  months, 
i  An  additional  threat  of  curtailed  activity  is  seen  in  warning  that 
prices  may  be  increased  unle.ss  there  is  a  drop  in  the  cost  of  raw 
cotton,  all  imported. 

Most  products  are  today  sell-  * - - - - 

i  ing  at  decreased  profits,  and  in  Wool  Stocks  In 

some  cases  losses,  under  pressure 

from  imports  *  M  J  g|.  ^  LeVel 

I  Apparent  Canadian  consumption  '  w  tt 

'Of  cotton  piece  goods  in  1949  in-  |  , 

creased  to  465,450,000  yards  from  Figure  af  June  I  sf  32  /» 
441,420,000  in  1948.  Domestic  pro-  |  Below  That  at  Same 

duction  being  up  only  about  one  ;  Time  I 

million  yards,  the  main  increase  ' 

:  was  in  imported  goods.  Moreover  i 

;  Canada’s  always-low  export  trade  Stocks  of  apparel  wool  in  the 


as  1948,  as  was  the  level  of  im¬ 


ports.  Vet  consumption  is  known  Canadian  goods,  but  bearing  no 
to  be  adnormally  high  and  renew-  relation  to  actual  costs, 
ed  world  trading  is  bringing  in-  Could  Reduce  Prices 

creasing  pressure  on  this  market.  'U'®  United  Kingdom  then,  like 


Some  relief  n;ay  conceivably  be  many  other  countries,  could  fur-  To  offset  even  in  part 
Obtained  at  Tor'quay  during  the 

coming  Autumn  when  world  repre-  still  reap  fair  premiums.  Brit^  _ 

sentatives  meet  to  discuss  such  position  of  being  aWe 

matters  as  tariffs,  but  Canadian  ‘o  increase  shipments  to  Canada  PrOOreSS 

SSirLrT  Training  Preiram 

c.pi»  textile  Industry 


To  offset,  even  in  part,  the  keen  competition  from  cheaply  produced  imports  the  Canadian  primary  textiles  industry  is  spending 
millions  of  dollars  on  mill  modernization.  Increased  efficiency  and  reduced  unit  costs  may  be  the  answer  to  rising  raw  material 
costs  and  increased  imports.  This  cotton  mill  in  Magog  is  one  o  f  the  most  up  to  date  in  North  America. 


continued  the  downward  trend,  States  on  June  1st,  in- 

i  slipping  to  3.5  million  yards  from  eluding  the  current  clip  —  shorn 
I  9.5  million  the  previous  vear.  ;and  unshorn  —  represented  about 
Depend  on  Home  Market  UO, 000.000  clean  pounds,  the 

— ,  .  .  .  smallest  inventory  ever  recorded 

This,  producers  say  shows  the  „„  that  date,  according  to  the 
I  extent  to  which  domestic  mills  de-  j^ade  report  of  Wool 

pend  on  the  home  market.  While  Associates  of  the  New  York  Cot- 
Canadi,ans  are  using  more  cotton  :ton  Exchange.  Stocks  on  June  1st 
goods  today  than  ever  before  the  represented  a  drop  of  32  per  cent 
I  increa.sed  supply  is  coming  mainly  the  252.000.000  clean  pounds 

hrough  imports.  There  nothing  the  United  States  on  June  1st 
,  to  indicate  that  this  trend  will  be  year 
‘StoPPef*-  .u.  _ 


Heavy  Per  Capita  Users  ^ 

Careful  study  of  statistics  for  yyju^  a3  ^yas  experienced  last  yeax 
the  past  decade  show  that  Can-  yyiten  huge  shipments  of  Japanese 
adians  are  using  more  textiles  to-  jtnitted  gloves  and  mitts  forced 
day  than  ever  before.  Indeed  are  ^  shut-down  in  four  Canadian 


when  huge  shipments  of  Japanese  ,  Th®  t^’^tile  industry  s  program 
knitted  Jloves  and  mitts  forced  for  trainmg  its  own  future  leaders 
a  shut-down  in  four  Canadian  moved  ahead  apace  this  year  with 


Knitting  Industry  Faces 
Difficult  Operating  Period 


U.S.  Cotton  Cloth 
Exports  Off  Widely 


'  j  During  the  first  five  months  of 

I  Canadian  mills  today  are  sup-  ^^e  year  consumption  of  apparel 
plying  less  than  60-^  of  the  cot-  probably  totalled  about  181,- 

I  ton  fabrics  used  in  this  country.  !  oqo.OOO  clean  pounds,  or  50,000,000 
j  Largest  single  exporter  to  this  consumed 

'market  is  the  U.S.  with  its  un-  _ _ _ .v 


.  J  ,  m  the  same  months  of  1949.  The 

stable,  mass-producing  industry  _ _ _  .  ,  ...  Z 

'  ,  V.  •  only  reason  that  stocks  did  not 

tvhich  last  year  made  its  presence  „„„„  j  ,■ 

.  .  ,  show  even  a  greater  decline  was 


United  States  exports  of  cotton  f®**-  m  Canada  by  unloading  large  large  increase 

..tv,  tv,or,  so  stocks  When  the  U.S.  market  hit  _ _ v_v... 


cloth  dropped  more  than  .50  per  v 

cent  in  the  first  four  months  of  i  ^  slump 


about  the  world’s  largest  per  capi-  mjUg  rendered  700  men  and  ^e  graduation  of  p  fully  tr^ned 
ta  users.  Yet,  while  the  home  in-  women  unemployed.  technicians  from  the  two  college- 

dustry  has  grown  and  expanded,  these  operating  dis-  provincial  schools. 

It  }i3.s  not  mfl-intflined  sl  proportion*  £Ldv£intH^€S  fts  mucti  a-s  possiblCi  Hysicintlic  (Quebec)  Textile 


Import  Competition  and  Cost-Price  Squeeze  I 

c  •  TL  X  X  ^  J*  V  XMI  1  ^  r  I  period  of  1949,  the  Com 

berious  threats  to  Canadian  Mills  —  Loss  of ,  partment  said  recently. 
Export  Business  Another  Factor  Exports  amounted  to 

_ _  square  yards,  compare 

look  for  the  knitting  Indus-  (from  Canadian  women  the  domes-  410,000  last  year. 


,  u..  .u  TT  o  V  T  tT-.  ‘”e  large  increase  in  imports, 

ocks  when  the  U.S.  market  hit  _ _ _ ^  r  ^ 

which  were  probably  not  far  from 

s  ump.  106,000,000  clean  pounds,  com- 

Cotton  shipments  from  Great  pared  with  only  44,000,000  in  the 


this  year  from  the  corresponding  Loiion  snipmenis  from  Great  pared  with  only  44,000,000  in  the 
period  of  1949,  the  Commerce  De-  '  Britain  were  down  slightly  last  same  period  of  last  year, 
partment  said  recently.  yee*"  19^8-  but  are  showing  ,  production  of  shorn  wool 

Exports  amounted  to  173. 130,000  j  «•  tendency  to  'Tiereese  again.  Low  major  factor  in 

square  yards,  compared  to  363.-  reached  last  fall  during  .pausing  stocks  to  be  so  low  in  re- 

410.000  last  year.  ^  the  period  of  currency  revaluation  ' 

The  largest  decrea.ses  for  the  y^^ie  i  ^  frequently  more  than 

four-month  period  were  in  ship-  exports  to  North  America  present, 

nvonic  Tr.n  fiR  807  hfifi  Will  increase  rapidly  oncc  the  now  ,  - , _ . 


icnasnocmamtameaaproporuou-  advantages  as  much  as  possible,  nyacimne  lyeoeci  xexuie  Outlook  for  the  knitting  Indus-  from  Canadian  women  the  domes-  HO.OOO  last  year.  — 

ate  share  of  the  domestic  market.  Canadian  mills  are  continuing  to  School  graduated  19  young  men  in  during  1950  is  not  too  bright,  tic  mills  increased  output  during  The  largest  decreases  for  the  y"^^®ie  is  I  ttle  doubt  ^ 

Imports  from  other  countries  carry  on  a  huge  program  of  plant  second  annual  convocation  last  There  is  exceptionally  keen  com-  1949  and  there  were  some  price  four-month  period  were  in  ship-  increase  ranidlv  once  the  now 
have  gained  an  increased  share  modernization.  During  a  five-year  "^onth  while  13  more  technicians  petition  on  all  goods  and  produc-  reductions.  Capital  investment  is  oients  to  Iran,  down  38.807,000  stcHinp^  A^rea^marUets  show 

of  the  Canadian  dollar,  and  are  post  war  scheme  ending  this  year  received  diplomas  from  the  Pro-  grs  are  caught  between  rising  high  in  FF  hosiery  mills  as  the  de-  yards;  Canada.  26.131.000  Verds;  > 

grimly  attempting  to  expand  even  something  like  $165  million  has  vincial  Institute  of  Textiles  at  Ha-  costs  and  demands  for  price  re-  mand  for  finer  guage  stockings  Philippines,  20.758,000;  Union  of  ; 

further.  been  spnt,  mostly  on  moderniza-  milton.  Ont.  ductions  while  many  goods  are  be-  continues.  South  Africa,  11^185,000  and  Bel-  ' 


As  the  Canadian  Industry  de-  tion  of  mill  equipment  and,  to  a 
pends  for  survival  on  whatever  leser  degree,  on  expansion. 


Actually  run  by  the  provincial  !  ing  sold  at  a  loss. 


ntinues.  South  Africa,  11a185,000  and  Bel- 

Many  mills  have  discontinued  Congo,  9,209,000. 


governments  the  schools  receive  j  Major  primary  producers  fore-  production  of  the  coarser  gauge  '  Exports  to  the  United  Kingdom, 


lush  Sterling  Area  markets  show  Previous  to  this  year  the  lowest 
signs  of  lagging.  stocks  ever  recorded  on  June  1st 

T  t  r  ..  Tu  .  ■  I  were  in  1929,  when  there  were 

Imports  from  other  countries  omnnnnnA  i 

i,  u  ...  about  210,000,000  clean  pounds 

have  become  a  problem  again  with  u  .  ^  J  _  j 

,  , ,  .  .  T  T  here.  However,  consumption  dur- 

renewed  world  trading.  Last  vear  * 


ing  1929  only  averaged  about  18,- 


XUi  OUkTlTCVT  V/11  T,  . ....  ICOCl  V/Il  gTT  » cm..*.-!.  ...T  1...-  .ITIO-JUI  pTllliai.y  piOUULCIS  I C-  prOUUC  llOH  OI  106  COarSCr  gSUgB  - 1 . . . . TT - -  JJ^eSO  shipments  lumped  to  19  8  . .»  OUUUl.  xo,- 

share  of  the  domestic  market  It  Through  this  increased  efficien-  much  support  in  the  way  of  bur-  see  increased  competition  during  products  and  now  the  emphasis  is  Ceylon,  Pakistan,  Norway,  French  i  yards  from  5  3  million  in  I  clean  pounds  monthly, 

can  supply  in  competition  with  im-  cy  the  industry  hopes  to  keep  unit  saries  from  the  industry.  Both  coming  months  and  are  stressing  on  gauges  from  45  to  54,  inclu-  West  Africa,  Ethiopia  and  Saudi  |  Great  Britain  these  with  36,000,000  monthly 

ports,  the  situation  at  present  is  costs  at  a  minimum  and  turn  out  appear  to  be  well  established  now.  the  need  for  most  economical"  sive,  with  increasing  quantities  of  Arabia,  which  amounted  to  more  poyntrjgs  },gyg  advantage  of  I®'*  .vear.  Accordingly, 

fraught  with  dangerous  possibili-  quality  goods  second  to  none  in  St.  Hyacinthe  graduated  its  first  conversion  costs.  There  have  al-  60  gauge  hosiery  now  being  made,  than  47,000,000  yards  in  J.anuary-  extremely  low  wages  in  their  com- I  today  represent  about  5 

ties.  Any  serious  decline  in  pro-  order  to  maintain  a  healthy  post-  class  of  26  in  1949,  but  this  year’s  ready  been  some  slow-downs  in  Briefly,  the  knitting  mills  are  '  ^P"'’  decreased  to  less  than  pgtjtjon  ’^j^h  Canadian  products  supply  compared  with  a 


ties.  Any  serious  decline  in  pro-  order  to  maintain  a  healthy  post-  class  of  26  in  1949,  but  this  year’s  ready  been  some  slow-downs  in  Briefly,  the  knitting  mills  an 
duction  in  this  country'would  na-  war  reputation.  At  the  same  time,  was  the  first  course  to  leave  Ha-  production  during  the  first  half  maintain  produc- 

turally  mean  further  cut-backs  in  many  new  lines  of  production  are  milton.  of  this  year.  This,  added  to  the  levels  despite  the  many  dif- 

employment.  being  Introduced,  mostly  without  when  the  schools  weere  organiz-  lay-offs  in  1949,  does  not  leave  fjculties.  Conditions  would  im- 


employment.  being  Introduced,  mostly  without  When  the  schools  weere  organiz-  lay-offs  in  1949,  does  not  leave 

Cost  of  raw  materials  have  in-  fanfare.  Mixtures  of  fibres  to  gd  the  plan  was  to  produce  Can-  fo^ch  room  for  optimism, 
creased  during  the  past  year  and,  produce  distinctively  Canadian  adians  to  head  the  Canadian  indus-  Canadian  mills  have  always 
wages  are  at  record  high  levels,  fabrics  are  becoming  increasingly  try  of  the  future.  Instead  of  the  produced  a  major  share  of  knitted 
Despite  this  Canadian  mills  are  popular.  industry  having  to  go  abroad  for  goods  used  in  this  country,  being 

trying  to  keep  prices  as  low  as  pos-  The  textile  industry  feels  that  it  jts  experts  as  is  the  past.  The  here  familiar  with  specific  needs, 
Bible  and  still  show  sufficient  oper-  would  be  satisfied  to  increase  its  pjan  has  been  lauded  by  govern-  yet  few  statistics  are  available 
ating  profits.  In  some  cases  this  share  of  the  domestic  market  from  ment  and  industry  leaders  many  to  the  extreme  wide-spread 
is  not  being  done,  and  producers  current  low  levels.  For  instance,  times,  and  usefulness  of  these  nature  of  the  industry.  Operations 


1,000.000  in  the  first  four  months 
of  this  year. 

"To  some  extent”  the  depart- 


Increased  Efficiency 


12  months'  supply  in  1929  on  the 
basis  of  consumption  rate  then 


Canadian  mills  cannot  compete  i  existing. 


ed  the  plan  was  to  produce  Can-  fnneh  room  for  optimism.  I  prove  greatlv  with  the  stability  i  nient  reported,  “the  decreased  i  with  low  -cost  foreign  goods  undei  _  . 

adians  to  head  the  Canadian  indus-  Canadian  mills  have  always  of  raw  material  costs,  and  if  steps  i  frade  during  the  4-month  period  P^sent  tariff  conditions  and  have  ll|, 

try  of  the  future.  Instead  of  the  produced  a  major  share  of  knitted  were  taken  to  curb  dumping  of  j  was  offset  by  an  increase  cf  10,-  gained  that  employment,  stead\  P  PP  g  R 

inLstry  having  to  go  abroad  for  goods  used  in  this  country,  being  low-cost  foreign  products  here.  996,000  yards  in  exports  to  Cuba  during  the  past  two  years,  will  CottOn  Clofh  ExROltS 
its  exnerts  as  is  the  past.  The  ^ere  familiar  with  specific  needs,  _ _ _  arid  smaller  increases  to  a  few  ,  suffer  once  demand  for  Canadian  - 


RAYON  PRICES  RAISED  | 

Philadelphia,  • —  Announcement : 


996,000  yards  in  exports  to  Cuba  ^  during  the  past  two  years,  will  Cotfon  Clofh  ExpOftS 

and  smaller  increases  to  a  few  ,  suffer  once  demand  for  Canadian  - 

other  countries.”  &®ods  falls  off.  Total  employment  , 


reason  with  considerable  justifica-  Canadian  mills  last  year  supplied  schools  is  evidenced  by  the  fact  eetually  include  knitting  of  wool,  j  was  made  here  by  E.  I.  Du  Pont  de  square  yards,  compared  with  19.- 
tion  that  no  industry  can  continue  only  63%  of  wool  fabrics  used  in  that  every  graduate  to  date  step-  re-yon  and  nylon  and  of  ,  Nemours  and  Co.,  of  price  in-  266,000  yards  in  March  and  79,- 

long  without  showing  profits.  this  country,  54%  of  cottons,  and  ped  into  a  good  job.  Average  start-  '”>’^*^«res.  |  pj  2  cents  a  pound  on  all  372.000  yards  in  April,  1949. 

Largest  single  item  of  cost  in  85%  of  rayon  fabrics.  And  the  ing  salary  for  students  leaving  the  The  industry  suffered  a  severe  i  denier  - 

-  ■  _  .  .  -  _  .  .  blow  durine-  1948-49  W'hen  larae  °enier  ]  Canada’s  ravnn  and  nvion  in- 


id  smaller  increases  to  a  few  ,  si^Uer  once  demand  for  Canadian 
her  countries  ”  goods  falls  off.  Total  employment 

Cotton  cloth  exports  in  April  of  ^•'^.OO*)  in  44 

this  vear  amounted  to  52.690,000  producing  yarn  and  or  fa- 

_ _ _ ,  ...  bncs. 


textile  production  is  wages.  Tex-  industry  with  its  791  plants  in  all  schools  has  been  estimated  at  just  j  j’^ow  during  1948-49  w'hen  large 


mixtures. 

The  industry  suffered  a  severe 


I  Canada’s  rayon  and  nylon  in-  ^  ...  -  ,  -  i  _ _ _ r  _ 

imports  of  gloves  and  mitts  from  [viscose  rayon  textile  yarns  and  5  I  dustry ’used  60,000  tons  of  Cana-  'educe  unit  costs  to  an  ab.solute  -Uon  cloth  exports  for  1949 
Japan  sold  here  at  less  than  Can-  I  cents  per  pound  on  all  packages  of  dian  chemicals  and  21,000  tons  of  i  """"r'U'T'  and  l<eep  prices  as  low  ,  '^6,000,000  yards,  the 


today  is  just  under  2.5,000  ‘in  44  ^>°th  exports 

mills  producing  yarn  and  or  fa-  ;  .vear  are  expected  to  reach 
hrics  1,000,000.000  yards,  thus  breaking 

This  branch  of  the  industry,  i 

like  all  others,  is  banking  heavily  !  903.000,000  yards  set  by 

on  increased  efficiency  through  ! 
large  modernization  spending  to  | 


tile  wages  in  Canada  today  are  on  10  provinces  could  readily  be  gear-  under  $3,000  per  annum, 
a  ratio  of  about  150%  of  actual  ed  to  supply  the  entire  Canadian  4- Year  Course 


a  ratio  of  about  150%  of  actual  ed  to  supply  the  entire  Canadian 
wages  in  1939.  They  are  also  the  demand,  except  for  a  few  special- 
highest  in  the  world  with  the  ex-  ized  lines. 

Apprehension  In  Rayon 
Industry  Towards  Outlook 

Pressure  of  Import  Competition  Being  Felt  by 
Domestic  Mills  —  No  Precedent  for  Judging 
Normal  Market 


St.  Hvacinthe  school  under  the  ®dian  costs.  In  all  one-third  of  600  and  900  denier. 

,  _ _ , _ _  t;,  TrA.,T.iA  a  the  Canadian  industry  was  closed - 


I  rayon  dissolving  pulp  in  1949. 


direction  of  Stephane  F.  Toupin,  a 

^  .  -  XT.  _ _ A  T  tta,,  down  and  more  than  700  men  and 

graduate  of  the  famed  Lowell  -rex-  ^  unemployed.  It  is  fear- 

tile  Institute,  Mass.,  offers  a  four-  case  could  be  repeat, 

year  course;  one  year  of  prepara-  Imposition  of 


tory  work  and  then  three  of  spe¬ 
cialized  training.  Hamilton  has 
three  year  courses  only  and  en¬ 
trance  requirements  are  higher. 
There  Principal  C.  C.  Ashcroft 


dumping  duties  did  little  to  lessen 
the  competition. 

U.K.  Imports  Still  Gain 
Competition  is  also  still  in* 


I  Canadian  Textile  Industry 
I  To  Hold  Second  Seminar 


Some  500  textile  experts  from  adoption  of  a  standard  unit  of 
all  over  Canada  will  gather  at  measurement  for  the  purpo.se  of 


as  possible.  Even  in  the  face  of  third  highest  figure  in  the  world, 
j  rising  costs  this  was  effective  Exportation  from  the  United 
during  1949,  but  the  break-even  States  placed  second  to  Great 
i  point  has  come  dangerously  close  '  Britain's  903.000,000,  with  880,- 


with  continued  cost  increases. 


000,000  yards. 


also  reports  a  heavy  enrollment  from  Britain  on  men’s  Kingston,  Ontario,  on  September  I 

for  future  courses.  maintain  sales  if  f  Canadian  The  papers  will  cover  the  whole 

»,..,x,-_x - x  XT. - - -  ana  in  an  eiiori  10  mainiam  sales  Textile  Seminar.  The  meeting  is' 


for  future  courses.  ow^oxexa,  punuvcxo,  cxi.. 

Tuition  fees  at  the  schools  are  ex-  ^nd  in  an  effort  to  maintain  salei 
tremely  reasonable.  Both  are  well  the  domestic  industry  are  produc 


— —  equipped  and  have  almost  capacity  some  new  types  of  garments.  Federation  of  Canada  which  num- 

There  is  currently  a  good  deal  of  apprehension  in  the  Canadian  enrollment  for  current  classes,  “J  being  Tsed  mom  ^exten-  textile  tech- 


xcAxue  oe.uumr.  x  ue  luecuiig  is  fjpld  Of  modem  textile  proccssi.ng 
sponsored  by  the  Textile  Technical  problems.  Divided  into  various 


problems.  Divided  into  various 
groups  according  to  different 
fibres,  they  deal  with:  nianufac- 


rayon  Industry  with  regard  to  the  early  outlook,  main  difficulty  Ptens  are  to  extend  the  schools  as  gj^g,  sweaters,  pullovers  and  through  its  member  textiles  from  man-made 

hAino-  thaf  tv,»ro  i=  ihua  rxroAAHAAf  aa  xa  xva  a„xa_x  -r  condiUons  permit  and  to  keep  a  filament  is  be-  SToiPs.  the  Textile  Society  of  Can-  nhrpc-  MrAAU»A 


being  that  there  is  little  precedent  on  which  to  judge  the  extent  of  P 

4..  ^  ^  Ilf  i.  ,1.  o  steady  flow  of  young  men  going 

the  normal  *  post-war  market.  7  i.  ^ 

^  ,  X  X  X-  XX.  '"to  the  industry  each  year,  train- 

Supply  to  this  market  had  shown  a  steady  increase  over  the  accept  responsibility  and 

years,  but  during  the  first  six  months  of  this  j’ear  domestic  activity  |  with  complete  technical  knowledge 
levelled  off  some.  tn  carrv  out  their  duties. 


ing  used  in  increasing  quantities 


ada.  Eastern  and  Western  Divi- 


Canadian  Woollen  Mills 
In  a  Cost-Price  Squeeze 

With  Increasing  Import  Competition,  Mill  Activity 
Here  is  Experiencing  Some  Curtailment  —  Em¬ 
ployment  Shows  Drop 

The  wollen  and  worsted  cloth  market  in  Canada  is  becoming 


fibres;  woollen  manufacturing;  i  be  wollen  and  worsted  cloth  market  in  Canada  is  becoming 

dyeing,  printing  and  related  pro-  i  increasingly  competitive  and  domestic  mills  this  j-ear,  at  lest,  are 


There  are  54  plants  in  36  dif-  *- 


teveiied  off  some.  to  carry  out  their  duties.  |  Cornwall  and  District  Textile  .\s- 

There  are  54  plants  in  36  dif-  * - -  Students  are  much  the  same  as  important  section  of  this  ®o®'®tion,  and  the 

ferent  municipalities  in  this  in-  I  million  from  1948.  At  the  same  those  in  any  college  today,  perhaps  j^^j^gtry  jg  devoted  to  the  produc-  Textile  Association, 

dustry,  which  actually  includes  j  time  imports  increased  from  18  a  little  younger,  and  inclined  to  full-fashioned  hosiery.  Altogether  some 

the  manufacture  of  rayon  and  |  to  20  million  on  an  upward  trend,  study  harder  as  the  majority  at-  ^  important  export  ering  all  phases  of 


on  waro  knitting  machines,  with  ^badian  Association  of  |  pggggg  cotton  and  man-made  experiencing  some  curtailment  of  activity, 

the  resultant  fabrics  being  utilized  j  fibres;  worsted  manufacture;  i  As  world  consumption  of  raw  wool 'c 

in  lingerie,  etc.  Reception  has  been  ®  ..  ,  JJb'ano^  Sections,  |  dyeing  and  related  pro-  ha.«  been  «  .ateadv  increase  in  costs 


Quebxt  and  Onlarlo  Sactlona;'  "".V 'and ’’rel'a'tad  wo'  '  ">  «««!  ™PPlr 

Cornwall  and  Dlatrlct  Textile  .X.-  and  ,Te  nioJe  /ene.atfMda  5""  “  '""'7  ""'“S  atronj 

sociation,  and  the  Ottawa  Valley  of  enginering  and  mill  super-  '■®"^'"^^®"®®  clothing  manufacturers.  Primary  mills  in  Canada 


full-fashioned 


Altogether  some  40  papers  cov- 


visions. 

Sessions  will  allow  for  detailed 


are  being  caught  in  the  squeeze. 
Canadian  consumption  of  wool*- 


the  manufacture  of  rayon  and  to  20  million  on  an  upward  trend,  study  harder  as  the  majority  at-  ^  important  export  ering  all  phases  of  textile  techno-  discussions  by  all  participants  i  fabrics  during  1949  was  41.3  mil-  j  "'''Is  however,  is  more  than  maiSB 

nylon  yarns  and  staple  fibre;  the  Exports  meanwhile  dwindled  to  tend  on  scholarships.  St.  Hyacin-  almost  completely  wiped  logy  will  be  deliver  by  outstanding  after  each  paper  has  been  delivered  |  lion  j-ards,  down  from  45.7  for  the  j  ^®bSbce  of  demand.  It  is  to  contl- 

processing  of  rayon,  nylon  and  almost  nothing,  placing  addition-  the  school  boasts  that  every  grad-  j^y  currency  and  trading  res-  authorities  from  Canadian,  the  and  it  is  expected  that  the  Semi-  ,  previous  year,  the  decline  being  ■  bue  a  price  level  which  will  cover 
silk  yarns;  and  the  manufacture  al  emphasis  on  this  country  as  the  j  uate  is  billingual,  and  many  na-  frictions  in  foreign  countries,  this  I  United  States  and  Great  Britain  nar  will  contribute  to  the  further  more  in  woollens  than  worsteds.  |  baw  material  costs  plus  manufac- 
of  rayon,  nylon  and  silk  fabrics,  only  outlet  for  Canadian  fabrics.  !  tions  have  been  represented  among  industry  u?  keenly  competitive  during  the  two-day  session.  They  modernization  and  still  greater  ef-  I  Of  total  .isupply  Canadian  mills  '  luring  charges  and  leave  a  rea- 


The  industry  really  had  its  be-  j  Employment  stayed  fairly  steady  i  Ih®  graduates  to  date,  attendance  within  itself  at  home. 


ginning  in  the  silk  mills  of  70  |  during  this  two-year  period,  about  bot  being  limited  to  Canadians.  Stimulated  by  increased  demand  "recommending 


include  such  subjecLs  as  a  proposal  j  ficiency  in  Canadian  textile  mak-  produced  26.2  million  yards  as  :  sonable  profit.  There  is  a  feeling 


years  ago,  yet  did  not  begin  to  18,000  men  and  women  an  an  |  There  have  been  Mexican,  Peru- - 

develop  along  present  lines  until  average,  but  as  imports  become  '’'kn.  French,  Spanish  and  Czech 
about  1922.  World  popularity  of  more  and  more  a  duplication  of  graduates.  AH  bi^  a  few  have  ^ 

rayon  has  increased  steadily  since  domestic  production  the  pressure  sla.ved  lo  "ork  in  Canada  in  jobs 

then,  and  the  same  trend  has  is  increasing.  What  portion  of  the  ranging  I'O'b  saesmen  o  p  an 

been  evident  in  Canada.  For  in-  home  market  can  be  held  against  bianagers.  goo  many  s  u  en  s 
stance,  annual  per  capita  con-  I  the  influx  of  imports  when  con-  j  previous  niill  experience 

sumption  increased  from  5.07  sumption  levels  off  is  problem-  when  starting  the  school  but  many 

yards  in  1939  to  10.17  in  19.50.  |  atical,  and  is  a  question  which  rom  g  sc  oo .  1925 

Rapid  Growth  i  is  of  very  real  concern  to  Canadian  ,,  7^  ■  m  1090 

Growth  of  the  Canadian  indus-  i  mills.  WOfld  Demand  ror 

try  during  the  past  quarter  cen-  |  This  branch  of  the  primary  Wool  ExCCeds  Supplv  Jaaq 

tury  has  been  rapid,  yet  domestic  textile  industry,  like  others,  is  1933 

mills  have  not  maintained  a  pro-  placing  great  emphasis  on  modern-  World  consumption  of  raw  wool  1937 
portionate  share  of  the  Canadian  ization  of  already  up  to  date  continues  to  be  greater  than  world  1940 
market.  The  volume  of  imports  equipment  while  constantly  seek-  production,  according  to  R.  G.  1943 
has  grown  faster,  until  today  ing  new  and  more  uses  for  rayon,  Lund,  chairman  of  the  Interr\ation-  1946 
every  major  foreign  producer  is  and  fabrics  containing  rayon.  It  al  Wool  Secretariat.  While  wool  1947 
making  the  Canadian  consumer  an  :  has  been  estimated  that  $52  mil-  producers  are  making  every  effort  4943 

important  target.  j  lion  has  been  spent  during  a  five-  to  increase  production,  consump- 

Last  year  domestic  production  year  post-war  machinery  buying  Uon  has  been  17  per  cent  greater 

of  rayon  and  rayon-mixture  fab-  programme  and  that  another  $18  than  production  in  the  current 

rics  reached  an  all-time  high  of  has  gone  into  enlargement  and  crop  year  and  is  expected  to  be  15 


universal  |  ing  techniques. 


again.st  28.3  fo>-  the  previous  year, 


some  quarters  that  the  price 


- ;  „.hiie  imports  also  dropped  from  1®'’®!  may  break  within  a  year,  but 


EMPLOYMENT  IN  THE  PRIMARY  TEXTILE  INDUSTRIES  :  192.5-1949 


'  enter  fresh  from  high  school. 

I  .  - 

[World  Demand  For 


17.4  to  15.1  million  yards. 

During  the  same  period  employ 


this  is  not  general,  world  condi¬ 
tions  being  too  unsettled  at  pres- 


Cotton 

Rayon 

Wool 

Hosiery 

Other 

Total 

Yarn  & 

and 

&  Knit 

Primary 

Primary 

Cloth 

Silk 

Textiles 

Goods 

Textiles 

Textiles 

(1) 

(2) 

(3) 

20 

2 

8 

14 

3 

47 

20 

4 

8 

19 

4 

55 

16 

6 

8 

18 

3 

51 

16 

8 

10 

17 

3 

54 

19 

10 

12 

20 

4 

65 

24 

11 

14 

23 

4 

76 

24 

14 

15 

22 

5 

80 

21 

15 

18 

25 

5 

84 

24 

17 

19 

27 

5 

92 

25 

'18 

19 

28 

5 

95 

25 

19 

18 

26 

6 

94 

ment  dropped  from  19.000  to  less  j  ent  to  estimate  that  far  ahead, 
than  18.000  and  there  wa.s  a  slow-  ;  Main  Canadian  wool  fabric  im- 
ing  down  of  activity  in  many  P^rl-''  ®ome  from  Great  Britain, 
cases.  Whether  the  present  level,  |  sometimes  under  unusual  circum- 
still  further  reduced,  can  be  main-  stances.  There  is  little  doubt  that 
tained  under  current  conditions  is  i  U.K.  producers  are  asking  maxi¬ 
something  that  even  producers  |  mum  profits  while  in  a  position  to 


cannot  estimate. 

Draw  on  .Annual  Clip 
Canadian  producers  are  attempt- 


under-sell  Canadian  goods  at  any 
time  and  still  show  good  returns. 
At  the  time  of  devaluation  last 
fall  British  prices  dropped,  tempo- 


118  million  yards,  up  about  12  I  expansion. 


per  cent  greater  next  year. 


(1)  Includes  narrow  fabrics 

(2)  Includes  carpets 

(3)  Includes  thread,  wadding,  dyeing  and  finishing,  cordage 


ing  to  stimulate  demand  for  wool  |  rarilj’,  but  soon  began  an  upward 
mixtures,  but  with  the  public  to-  1  climb  again,  indicating  that  there 
day  having  suffifient  money  to  |  is  little  relation  between  costs  at 
spend  on  high-priced  clothing,  the  hom.e  and  selling  prices  abroad, 
demand  for  pure  woollens  is  well  |  Despite  the  many  problems  fac- 
above  pre-war.  The  same  situa-  ;  ed  domestic  producers  are  not  pes- 
tion  also  exists  in  other  major  simistic.  The  industry  is  undoubt- 
wool  using  countries,  adding  to  the  edly  in  fine  technical  shape  and 
draw  on  the  inadequate  annual  will  continue  to  take  all  possible 
“cBp  "  steps  to  retain  a  reasonable  share 

Primary  concern  of  domestic  of  the  Canadian  market. 


I 
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Dominion  Textile  Co.  Ltd.  I  Caldwell  Linen  |  Cosmos  Imperial  Mills  i  Dominion  Fabrics  i  Consolidated  Textiles 


Dominion  Textile  Co.  Ltd.  la  the  ,  $6  million  was  spent  last  year.  At  nu^actures  table  cloths,  napkins 
largest  cotton  textile  company  in  i  March  31,  1950,  the  gross  value  of 

Canada,  accounting  for  about  409o  fixed  assets  was  over  $4o  million  purchased.  Plant  is 

of  the  total  production  of  cotton  and  the  net  depreciated  value  “  Iroquois  Ont  It  is  reported 
yam  and  cotton  piece  goods.  In-  j  about  $17  million.  production  has  been 

eluding  the  operations  of  subsidia-  ,  Despite  the  heavy  expenditures  -.ainiv  cotton 
ries,  a  full  range  of  finished  goods  on  capital  and  investment  accoimt  ^  ^  .  .j 

are  produced  including  printed,  j  the  company's  working  capital  .  plant  has  een  consi  er- 
dyed  and  plain  fabrics  for  the  gar-  was  strong  as  at  March  31st  1950, 

ment  trades,  household  cottons,  i  being  shown  at  $15,062,273  with  ,  ' 

draperies,  canvas,  ducks,  bags,  tire  \  current  assets  at  a  rate  of  about  penditures  o  amoun 

fabrics,  hose,  fish  nets,  twine,  and  2%  to  1  to  current  liabilitie.s.  Cash  Pl^ned.  Retained 
knitting  yarns.  Operations  are  and  maketabie  securities  totalled 

fully  Integrated  from  the  raw  cot-  j  over  $10.1  million  and  were  in  ex-  J*®®"  entirely  adequate  to  fin  c 
ton  to  the  finished  goods.  '  cess  of  total  current  liabilities.  he  plant  expansion  m  well  « 

the  additional  investment  in  in- 


Cosmos  Imperial  Mills  Ltd.  oper-  1949  and  the  regular  dividend  rate  Dominion  Fabrics  Ltd.,  with 
ates  two  plants  at  Hamilton,  Ont.,  increased  with  May  14  payment  mills  at  Dunnville  and  Welland, 

and  Yarmouth,  N.S.  manu  fac-  that  year.  Dividends  are  now  be-  Ont.,  spins  cotton  yam  and  manu- 

turing  industrial  cotton  fabrics  ing  paid  at  the  rate  of  80  cents  factures  turkish  towels,  face 

such  as  heavy  ducks  for  sail  cloth,  per  annum.  cloths,  bed  spreads,  tapestries,  and 

hose,  belting,  paper  dryer  felts,  capitalization  at  Dacember  31,  1949  draperies. 


hose,  belting,  paper  dryer  felts.  Capitalization  at  Dacember  31,  1949 

press  cloths,  tarpaulins,  tents.  Serial  Debentures  ^ .  |4S8,000 

...J  Common,  no  par  (shs.)  .  200,000 

awmngs,  and  twine.  Listed  Toronto  stock  Exchange. 


The  long  term  record  of  earn-  ventories  and  accounts  receivable. 


ton  to  the  finished  goods.  '  cess  of  total  current  liabilities.  i  ^ 

Ten  plants  are  operated  at  Earnings  Record  Good  the  additional  inv^tment  m  in- 

Montreal,  Valleyfield.  Sherbrooke,  |  The  long  term  record  of  earn-  j  ventoncs  and  accounts  rece 
Magog,  Montmorency,  and  Drum-  ings  has  been  excellent  with  a  high  The  working  capital  position  is 
mondville,  Que.  I  degree  of  stability  and  a  gradual  strong,  being  shown  December 

During  1948  the  company  ac- 1  upward  trend.  31st,  1949  at  $790,512,  Current 

qulred  the  outstanding  minority  I  Earnings  in  the  fiscal  year  end-  assets  at  the  end  of  1948  included 

Interest  in  the  common  shares  of  I  ed  last  March  31st,  1949,  were  $300,000  in  marketable  securities 

Montreal  Cottons  Ltd.  and  the  j  abnormally  high,  hence  the  con-  which  represented  about  20  per 
company  is  now  wholly  owned  by  [  siderable  drop  for  the  fiscal  year  cent  of  the  net  assets  of  the  com- 
Domlnion  Textiles.  This  acquisi-  I  just  ended  to  $3,108,995  from  $5,-  pany. 

tlon  added  about  309^i  to  the  capa-  !  352,475.  Last  year's  earnings  Earnings  Analysis 

city  of  the  parent  company.  I  nevertheless,  were  still  higher  than  Earnings  moved  ahead  rapidly 

Dominion  Textile  controls  joint-  ;  for  any  other  year  back  to  1926.  after  the  war  as  a  result  of  plant 
ly  with  Burlington  Miils  Ltd.  of  Regular  dividends  at  the  rate  of  expansion  and  relief  from  wartime 
Greensboro,  N.C.,  Dominion  Bur-  j  60  cents  a  share  per  annum  were  p^jee  controls.  Net 

lington  Mills  Ltd.,  which  was  in-  paid  on  common  stock  since  split  glowed  a  moderate  decline  to 
corporated  in  1945  and  which,  with  :  in  shares  at  end  of  1947,  except  for  5208,617  last  year  from  $234,857 
mills  in  Sherbrooke  and  Montreal.  ;  quarterly  distribution  in  April  last  company  entered  cur- 

produces  royon  dress  fabrics  and  when  payment  of  25  cents  a  share  j.gj^j.  ^th  fair  prospects  in 

suitings.  !  made.  Extras  of  15  cents  a  j^^g  keener  competition. 

A  substantial  interest  is  held  in  j  share  in  April  1948  ^d  25  cents  in  dividend,  amount- 

CaldweU  Linen  Mills  which  manu-  I  April  1949  were  paid.  . 

factures  towels  at  Iroquois,  n  .  |  capitalization  at  March  31,  1949  num,  was  covered  almo.st  three 

and  a  majority  interest  is  held  in  j  Bond.<i  .  35,000,000  times  by  1948  earnings. 

Flax  Industries  Ltd.  which  is  :%  pm.,  $100  par  .  i,940,nno  /  * 

engaged  In  spinning  linen  yam  I  Common,  no  par  (..ha.)  2,574,374  Capitalization  at  Dec.  81,  1949 

from^  and  tow  at  Drummond-  j  oKnnnT' 

exchanges.  t,-  .m  a  SO-80  Part-  Ptd..  no  par  25,000  shs. 


Capitalization  at  March  31,  1949 


ing,  with  extra,  to  $1.00  per  an¬ 
num,  was  covered  almost  three 


awnings,  and  twine.  Listed  ’  Toronto  stock  Exchange.’  moder 

In  1947  the  company  undertook  pe?‘ha*re«  p^'s^are** 

a  plant  improvement  and  modem-  1939  .  $0.96  $0.58  ment. 

ization  program  involving  expend-  .  J  capital 

itures  of  $1  million,  which  will  1942  ZZZZ  I'.oi  avs  strain 

raise  the  gross  plant  investment  to  .  ®  S  Jf  at  the 

about  $4  million.  This  program  is  19”  0.81  o.'ts  099,795 

now  nearing  completion.  Full  ben-  .  o  o.ts  total  : 

efits  In  the  way  of  lower  costs  will  JsJg  Z'ZZ"^  Lis  as!  form, 

begin  to  accrue  in  the  current  19<9  liis  o.'ss  outstai 

• — Adjusted  to  reflect  two  for  one 

An  additional  $500,000  in  serial  *p"‘  1949.  9,000  s 

debentures  was  Issued  in  1948  to  -  Capll 

defray  part  of  the  costs  of  the  RoyOH  Demoncl  In  U.S.  Part.  F 
capital  improvements.  The  rest  of  |g  ReCOrd  Lcvels  Comme 

the  funds  were  drawn  from  cur-  Llste 

rent  earnings  and  other  resources  Years 

of  the  company.  The  unprecedented  strong  de-  Ended 

Earnluge  Analysis  Dec.  31 

The  earnings  of  the  company  yam  is  continuing  unabated.  1939 

have  been  quite  stable  over  the  virtually  every  pound  of  the 
long  term.  They  failed  to  increase  major  producers’  output  for  July 
in  the  postwar  period  to  the  same  taken  up  in  the  first  few  days 

degree  as  many  other  textile  com-  after  the  opening  of  bookings,  it  1944 

panics.  It  is  expected  that  the  reported  recently  in  The  New  1945 
plant  improvement  program  will  ^  1  t  ,  «  «  loza 

put  the  company  in  a  more  com-  Commerce.  1M6 

petltlve  position  from  the  view-  ““  y*™  Pro'J'®®®™ 

point  of  costs  and  permit  larger  ^  *  exception  1948 

earnings  to  be  realize  under  nVr-  ^  American  Rayon  Corp .  1949 

mal  conditions.  7*"°'  ‘  N°te: 


rate  of  80  cents  factures  turkish  towels,  face 
cloths,  bed  spreads,  tapestries,  and 
Dtcember  31,  1949  draperies. 

Ois.)  *200,'000  Capital  expenditures  have  been 
stock  Exchange.’  moderate  —  mainly  for  deferred 
!?‘ha*re«  pw'share**  maintenance  and  normal  replace- 
$0.96  $0.58  ment.  As  a  result,  the  working 

115  ^078  ®*^Pital  has  been  under  no  great 

LO8  0.78  strain  and  at  the  end  of  1949  was 

9'9|  at  the  impressive  figure  of  Sl,- 

0.81  0.78  099,792.  Almost  one-third  of  the 

09*  9-78  total  net  assets  were  in  liquid 

LIS  o]88  I  form.  In  Febmary  of  this  year 

1-1  s  0.83  outstanding  $3  a  share  1st  prefer- 


Consolidated  Textile  Mills  Ltd. ,  postwar  period  as  more  materials 
operates,  through  subsidiaries,  became  available  and  additional 
plants  at  St.  Hyaclnthe  and  Jo-  P*®"‘  facilities  came  into  use.  The 
liette,  Que.,  the  latter  having  been  ®^^®®*  new  Joliette  plant  can 

completed  in  1947.  Production  *’®  ®®®”  ^^®  Increase  in  earnings 

facilities  have  been  greatly  in-  ^nom  1947  to  1949. 
creased  since  the  end  of  the  war  Products  enter  into  the  finer 
as  indicated  by  increase  in  gross  grades  of  women’s  apparel  for 
fixed  assets  to  $1,154,565  at  end  of  which  there  has  been  an  excellent 
1949  from  $294,336  at  April  30,  demand.  Nylon  is  coming  into  bet- 
1946.  ter  supply  which  should  be  of  help 

Produces  crepes,  satins,  and  maintaining  operations, 
similar  fabrics  from  rayon,  nylon,  Capitalization  at  Dec.  81,  1949 

silk,  and  mixtures.  The  products  j  Bonds  .  $110,000 

find  their  principal  market  in  the  j  5%  Pfd,  $20  par  ....  15,620  shs, 

manufacture  of  lingerie,  blouses.  Common,  no  par  ....  200,000  shs. 


manufacture  of  lingerie,  blouses.  Common,  no  par 


9,000  shares,  was  redeemed. 


Part.  Pfd.,  no  par  .... 

20,000  shs. 

Common, 

no  par  .... 

70,000  shs. 

Listed  Toronto  Stock  Exchange. 
Years 

1  Ended 

Earned 

Dividends 

Dec.  31 

Per  Share 

Per  Share 

1939 

$0.87 

1940 

1.25 

1941 

1.52 

1942 

1.63 

$0.40 

1943 

0.99 

0.80 

1944 

1.09 

0.80 

1945 

1.07 

0.80 

1946 

1.12 

0.80 

1947 

1.20 

0.80 

1948 

1.36 

0.80 

1949 

2.13 

0.80 

Note: 

The  company 

was  re- 

Stock  was  split  2  for  1  in  March  I  on  most  deniers,  it  Is  stated. 


who,  a  few  days  ago,  announced  Note:  The  company  was  re¬ 
increases  of  2-6  cents  per  pound  capitalized  in  1942.  The  earnings 


shown  in  the  table  are  all  based 


children’s  dresses,  housecoats,  eve-  j  Listed  Montreal  Curb  Market: 
ning  i^owns,  rain  coats,  and  bath-  Years 

.  Ended  Earned  Dividends 

Bulk  of  capital  expenditures  31  Per  Share  Per  Share 
was  made  available  out  of  retain-  .,0., 
ed  earnings.  In  addition,  the  com-  ^ 

pany  sold  an  issue  of  $150,000  in  nir 

bonds  in  1947,  of  which  $110,000  J!',, 

remained  outstanding  at  end  of  | 

•4QAA  ly^O  U.OO  •• 

1047  A  Q1 

The  working  capital  position  at 
the  end  of  last  year  was  very 
strong:  being  shown  at  $959,986 

with  current  assets  at  a  ratio  of  Note:  The  earnings  are  pro 
3^4  to  1  to  current  liabilities.  As  for  the  predecessor  com- 

no  further  plant  expansion  is  PSJ^ies  to  the  end  of  April  1946.  All 
planned  for  the  immediate  future,  figures  have  been  adjusted  to  re- 
the  position  is  excellent.  fl®®f  fH®  four  for  one  split  in  the 

common  shares  in  December  1948. 

Earnings  Analysis  initial  dividend  on  the  common 

Earnings  surged  forward  in  the  shares  was  paid  by  the  present 

- — -  company  in  September  1948.  The 

on  the  present  capitalization  for  1  current  rate  is  60  cents  per  an- 
comparative  purposes.  num. 


Exchanges. 

3'ine,  Que.  i  Years  Knd  Earned  Divid 

Plant  E.xpanslon  !  -March  31  per  .«hare*  per  ah 

Beginning  In  1946  the  company  j  !!!!.."!!!]!!"  ^(>'8.5  ^0] 

embarked  upon  a  long  range  and  j  1941  .  0.78  0. 

extensive  program  of  plant  im-  1  i^J®  0.62  0! 

provement  anfl  enlargement.  Mills  '  1944  0.62  0. 

have  been  air-conditioned,  new  i^J-’  .  0. 

machinery  added  and  productive  !  3347  .  0.66  0. 

facilities  reorganized.  j  19«  o,' 

Up  to  March  31st,  1949  a  total  of  j  ijji)  1.15  0. 

810  million  had  been  spent  on  !  •  ^  .  ,,  ,  ^  . 

plant  improvement  and  a  further  .  ,p,u  xovember  1947 

Canadian  Celanese 


Earned  Dividend  ’ 
per  .share*  per  share*  Common,  no  par 


Common,  no  par  ....  40,000  aha. 
Listed  Toronto  Stock  Exchange. 
Note:  A  substantial  Interest  is 
held  by  Dominion  Textile  Co.  Ltd. 


Years 

Ended 

Earned 

Dividends 

Dec.  31 

Per  Share 

Per  Share 

1942 

$1.30 

— 

1943 

0.86 

$0.25 

1944 

1.14 

0.50 

1945 

1.04 

0.50 

1946 

1.21 

0.50 

1947 

2.51 

0.80 

1948 

3.27 

0.80 

1949 

2.86 

1.00 

I  Extra  dividends  of  20  cents  per 

_  I  share  were  paid  February  1,  1949, 

•  Adjusted  for  four  for  one  split  1  and  February  1,  1950,  Indicating 
December  1948.  |  payments  for  these  years  of  $1.00 


Canadian  Celanese  Ltd.,  is  the  1  •  Adjusted  for  four  for  one  split  and  February  1,  1950,  Indicating 

sole  manufacturer  in  Canada  of  j  in  December  1948.  payments  for  these  years  of  $1.00 

acetate  filament  and  staple  fibre  j  Dividends  are  now  being  paid  on  per  share. 

for  the  production  of  acetate  yarns  !  a  yearly  basis  of  $2  a  share  rate  - 

and  textiles.  In  addition  to  its  '  having  been  Increased  with  De-  A  30%  output  increase  by  laun- 

output  of  fibre  and  yarn,  the  com-  cember  1949  distribution  from  pre-  dries  is  claimed  for  a  new  U.K.  j 
pany  also  manufactures  some  fin-  j  vious  annual  rate  of  $1.40  a  .share,  hydro  process.  j 

ished  textiles  through  the  opera-  :  - — - 

tion  of  a  weaving  mill.  |  1  ■ 

Products  include  silk-like  mate- ' 

rials  such  as  crepes,  voiles,  satins.  :  WWUllCiMIUD  ICIUCIJ  hilUe 

moires,  etc.  and  a  variety  of  spun  j _ 

rayon  goods  for  use  in  suitings,,  Courtaulds  (Canada)  Ltd.  manu-  the  latest  development,  a  plant  for 
shirtings,  upholstery  rnaterial.  The  i  factures  viscose  filament  and  production  of  viscose  rayon  staple 
company  Jias  been  actively  devel-  |  g^gpjg  f^^re  in  its  mills  at  Corn-  fibre  was  put  into  operation  Aug- 
oping  the  light-weight  summer  suit  j  jg  pro<juc-  ust  1949.  Annual  capacity  of  mills 

market.  j  gj.  ^j^jg  material  in  Canada.  The  now  totals  apparently  14  million 

’The  main  plant  at  Drummond-  company  supplies  the  textile  in-  pounds  of  textile  filament  fibre,  9 
ville,  Que.,  has  been  considerably  i  dustry  but  does  not  manufacture  million  pounds  of  filament  fibre 
enlarged  since  the  end  of  the  war,  j  any  finished  goods.  for  tire  cordcj^and  fabrics,  and  lO 

A  new  plant  has  been  constructed  |  started  in  1925  the  nlant  has  million  pounds  of  staple  fibre.  The 
at  Sorel,  Que.,  for  production  of  j  ,^g„  contiguous  ex- 1  latter  product  has  not  hereto- 


Courtaulds  [Canada]  Ltd.  the  ffrainin«>will  Ilf... 


^  5 


/■\ 


•'5-  ^ 


if 


the  new  textiles  based  on  acetate  j  paj,gion  gy  1930  annual  capa-  for®  t)®®”  manufactured  In  Can- 

®^^^®  filii'e.  I  gjj  jjgjj  reached  4  million  pounds  ^<1®-  ft  will  replace  Imported 

■pie  company  is  closely  affiliated  ,  pg^  jggg  fibre. 

^®  ®"^®  f'OrP-  of  America  million  pounds  per  annum.  )  Capacity  of  new  plant  Is  about 
^  ^  ^  XT  ^  ^  XX  During  the  war  plant  expansion  equal  to  the  apparent  demand  for 

Capital  Expenditures  Heav^  I  ^gg  curtailed  because  of  the  short-  viscose  rayon  yam  in  Canada 
Productive  capacity  has  been  I  age  of  materials  and  labour.  How-  based  on  1948  consumption  and 
considerably  more  than  doubled  i  ever,  the  company  was  encouraged  provision  has  been  made  for  an 
since  1939  and  this  has  entailed  |  to  produce  high  strength  yam  for  eventual  increase  of  100  per  cent 
heavy  capital  expenditures  on  |  tire  cord.  This  diverted  a  consider-  to  20  million  pounds, 
plant  facilities.  |  able  amount  of  rayon  away  from  There  is  no  public  Interest,  in 

Over  a  six  year  period  to  the  1  ordinary  textile  use.  the  securities  of  the  company, 

end  of  1949,  the  value  of  the  mixed  New  plant  construction  was  re-  Control  is  held  by  Courtaulds  Ltd., 

assets  increased  from  $13.9  million  gumed  at  the  end  of  the  war  and  England, 

to  $2.93  million.  In  addition,  in¬ 
ventories  and  accounts  receivable 

Increased  over  $4.5  million  in  the  %A#  L.  ■  ■  I  A.  J 

same  period.  These  items  combin-  wW  LTCI 

©d  represented  an  Increased  in-  * 

vestment  in  the  business  of  about  - 

$20  million.  Wabasso  Cotton  Ltd.  operates  ,  available  should  add  to  future 


'  V  / 
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Wabasso  Cotton  Ltd. 


Wabasso  Cotton  Ltd.  operates  ,  available  should  add  to  future 


Funds  were  made  available  five  plants  at  Three  Rivers,  Shaw-  earnings 
through  the  retention  of  a  little  inigan  Falls,  and  Grand’Mcre,  The  dividend  rate  of  $1.00  per 
more  than  $8  5  million  of  earnings,  Que.  The  latter  plant  was  a  post-  annum  appears  to  be  well  protect- 
and  annjual  provisions  for  depre-  war  project  which  has  been  re-  ed  and  should  be  maintained  with 
elation  which  totalled  about  $5.3  cently  completed  as  a  spinning  little  difficulty.  Because  of  the 
million.  In  addition,  the  company  and  weaving  mill.  strong  working  capital  position,  it 

sold  $2.5  million  of  new  preferred  Products  are  mainly  the  finer  ivill  be  possible  to  pass  on  to  the 
shares  and  $5  million  in  new  bonds,  p-rades  of  nlain  coloured  and  shareholders  any  further  gains  in 
In  1949  capital  expenditures  panted  cottL  fabrics  and  fine  earnings, 
amounted  to  $4,029,163  and  a  fur-  knitting  yams,  together  with  some  n^n,?’’***”***'*'’  ** 
ther  $3  expenditures  is  rayon  fabrics.  Sheetings,  shirt-  Common,"  no  par  ".'.!'.'.’.'.’.'."’."  *349,615  shs. 

planned  for  this  year.  No  addl-  jngs,  and  dress  fabrics  make  up  Listed  Montreal  and  Toronto  stock 
tional  financ^g  is  expected  in  near  ,  t^e  principal  lines.  The  company  ?*S?s^2fnd.-  Earnings  Dividends 


w 


future  as  the  financial  resources  jg  ||.jg  third  largest  primary  cot- 
are  deemed  adequate  to  care  for  |  ton  textile  company, 
the  current  expenditure  program.  |  expenditur 

Earnings  Analysis  I  m  the  no. 


Earnings  Dividends  | 
per  share*  per  share* 


Capital  expenditures  have  been 
moderate  In  the  postwar  period, 


The  company  has  a  record  of  |  about  $2  million  having  been  ex-  iJJ^  .  ^.96  0.80 

Iiersistent  gains  in  earnings  from  1  pended  up  to  April  30,  1949.  Funds  5947  J;o2  J!;go 

the  beginning  of  operations  in  ;  have  been  provided  entirely  from  1948  .  j.34  o.8n 

1928,  except  during  the  war  year.s  ;  provision  for  depreciation.  '  . 

Tvhen  cIovlti  l  Current  w*hicVi  liflvc  to  rpfl^ct  fiv®“for“onc 

heavy  taxes  and  Inability  to  ex-  ,  retained  in  the  business  have  ■’’^’'rhJ'divWend 'ra'te^  was  increased  to 
pand.  I  ijppu  to  retire  funded  debt  o”  P*'''  "n  ‘he  newr  stock,  the 

During  the  first  quarter  of  1949  I  has  been  reduced  from  $1,-  [r]anuaTv*"iS?9 

sales  were  reported  to  be  about  20  350,000  to  $559,750  a.s  at  April  30,  ' - - 

p.a  higher  than  the  first  quarter  jgtg  ^he  remainder  Is  due  Feb-  Wedrinq  Apporel  And 
of  1948  and  plants  were  operated  ru^ry  1951.  pj-c*  fiaods  UsaM  OH 

at  capacity.  With  the  additional  working  capital  remains  sound 


Oreadve  training  . , .  from  this  first  ^ 
simple  eager  step  will  grow  an  appreciation, 
a  realization,  of  the  capabilities  and  potential  of  man. 

Somewhere  in  the  pattern  of  life  this  first  valuable 
training  will  fit. 

From  Shawinigan’s  first  step  and  its  more  than  thirty  years 
of  training,  research  and  pioneering  devoted  to  industry’s 
needs,  has  grown  the  great  and  versatile  chemical  company, 
with  its  fine  record  of  achievement,  as  it  exists  today. 
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at  capacity.  With  the  additional  'Working  capital  remains  sound 

fadUties  made  available,  sales  over  $2.1  million  in  mar- 

ahould  reach  another  all-time  rec-  ketable  securities  last  year. 

oMtWsyear.  Earnings  Analysis  sharply  in  April  compared  with  I 

Xlap  za  on  a  ec.  ,  Earnings  expanded  very  rapidly  the  aame  month  a  year  ago,  ac- 1 

Debentures  .  $9,600,000  during  the  early  years  of  the  war  cording  to  figures  issued  by  the  1 

$r.T5  Pfd.  $25  par  .  400,000  shs.  then  tended  to  fall  off  some-  Dominion  Bureau  of  Statistics.  At 

ItOO  Pfd,  $25  par  .  100,000  shs.  ^yhat,  but  again  increased  widely  the  same  time  inventories  of  most 

Cbmmon,  no  par  ..  1,241,6.36  shs.  i947.,1g  gpd  1948-49  fiscal  year,  items  were  naturally  below  those  ! 


Sales  of  all  classes  of  wearing 
apparel  and  piece  goods  declined 
sharply  in  April  compared  with 


CONSIPIR  SHAWINIGAN*S  *knew  how!  AND  PRODUCTS  FOR  YOUR  NIIDS 


Listed  Montreal  and  Toronto  The  .olatement  for  the  fiscal  year  a  year  ago, 


Stock  Exchanges: 

Years 

Ended 

Earned 

Dividends 

Dec.  31 

Per  Share* 

Per  Share* 

1939 

$1.02 

$0.62 1. 

1940 

0.56 

0.47ii 

1941 

1.00 

0.50 

1942 

1.00 

0.50 

1943 

9.86 

0.50 

2944 

0,82 

0.50 

3945 

0,76 

O.50 

1946 

1.02 

0.62 

1947 

1.81 

0.6S--'?; 

2948 

3.61 

1,00 

949 

4.33 

1.53 

which  ended  last  May  l.st  has  not 
yet  been  rlea.sed.  In  light  of  gen- 


Women'.s  and  children’s  apparel 
dropped  a  total  of  12.8  per  cent. 


PnAtcHot 
CARBIDE  DIVISION 

Calcium  CarM4a 
Mv*a1ad  Lima  — •  Curnl  Lime 
AcatyUaa  Carbaa  Mack 


ProAt€l$9f 

CHEMICALS  DIVISION 

Acalana  —  AcaHc  AnhyAMa  —  Amyl  Acalala 
Acalic  AcM  — •  Bvlyl  Acalala  —  Ivlyl  Alcahol 
Chlaral  —  CralaaaMaliyde  DibvIyI  Phihaiala 
Mhyl  Acalala  —  Paraldahyda  — •  Vlayt  Acalala 


ProducH  of^ 

STAINLESS  STEEL  &  ALLOYS  DIVISION 

Madrlc  Pumaca  Slaal  CatHngt 
Carratian  aad  Haal-RacIcHng  CatHngt 
Ouriran  Acld-Praef  EquipmanI 
Carbon  and  Allay  Slaal  Catlingi 


Ciai  UUIIUILIUIIA  Jll  LULtUll  tCAtllC  .  ,  -  .  X  *4. 

c..  , ,  .  *.-11  women  s  dresses,  coats  and  suits 

field,  however,  no  material  change  ,  . 

,  .  which  were  down  18.7  per  cent 

in  either  direction  from  previou.s  ^i„inerv*15.3  per  cent.  Men’s 
year  seem.s  indicated.  g^^ 

There  may  be  difficulty  in  main-  j^gg  declined  9.8  per  cent  and  piece 
taining  the  earnings  level  during  go„jg  1,5.3  per  cent  lower 

the  current  fiscal  year,  due  to  the  j^an  a  year  ago. 
un.settleinent  in  tlie  industi.y.  In-  vVith  the  exception  of  lingerie 
dicat ion.s  are  tliat  the  type  of  and  corsets  which  increased  17.5 


other  lines.  The  additional  spin-  j  clothing  and  piece  goods  showed 
ning  and  weaving  facilities  now  ,  quite  substantial  decrea.se. 


^ . 


SHAWINIGAN  OIEMKALS  UMmD 


HEAD  OFFICE:  SHAWINICAN  BUILDINC.  ftOO  DORCHESTIR  ST.  WBT.  MONTREAL, 


PLANTS:  SHAWINICAN  PAUS,  9.UEHO 


THE  FINANCTAL  TIMES,  JULY  14,  1950  IT 


Canadian  Cottons  Ltd. 


Canadian  Cottons  Ltd.  the  sec¬ 
ond  largest  cotton  company  in 
Canada,  operates  eight  mills  at 
Cornwall  and  Hamilton,  Ont.,  and 
Baint  John,  Milltown,  and  Marys¬ 
ville,  N.B. 

Company  spins,  weaves,  and  fin¬ 
ishes  a  wide  range  of  products  in¬ 
cluding  dress  fabrics,  shirtings, 
flannel,  cotton  tweed,  denims, 
tickings,  awnings,  cotton  blankets, 
wool-mixture  blankets,  yarns,  fine 
marquisettes  for  curtains,  voiles, 
and  gauze  for  bandages,  etc.  In 
addition,  produces  rayon  fabrics 
for  dresses,  linings,  and  lingerie. 

Substantial  expenditures  for 
plant  improvement  have  been 
made  since  the  close  of  the  war. 
The  gross  value  of  fixed  assets  has 
increased  by  over  $6*4  million, 
bringing  the  total  to  $25.8  at 
March  51,  1950.  No  further  large 
expenditures  have  been  announc¬ 
ed. 

During  1948  company  bought 
the  plant  of  another  textile  firm 
In  Cornwall  thus  widening  the 
range  of  products  made. 

Working  Capital 

In  the  past  four  years  the  com¬ 
pany  has  invested  about  $6*4  mil¬ 
lion  in  fixed  assets,  $4.3  million 
In  additional  inventories,  and 
smaller  amounts  in  accounts  re¬ 
ceivable  and  subsidiary  invest¬ 
ments.  Funds  have  been  secured 
to  the  extent  of  about  $1.8  mil¬ 
lion  from  retained  earnings,  a  little 
over  $3  million  from  depreciation 
provision  and  over  $3.3  million 
from  liquidation  of  marketable 
securities. 


In  addition,  the  company  is¬ 
sued  $3  million  of  mortgage 
bonds  in  1946  and  allowed  accoimts 
payable  to  increase  somewhat  as 
an  offset  to  the  higher  accounts 
receivable. 

The  overall  working  capital  posi¬ 
tion  is  about  unchanged  but  the 
liquid  position  is  a  little  poorer. 
However,  at  last  March  31st  the 
company  still  had  marketable  se¬ 
curities  amounting  to  more  than 
$3.9  million  which  provides  an 
ample  cushion  for  future  needs. 

Earnings  Analysis 

Earnings  have  shown  a  satisfac¬ 
tory  growth  and  have  been  parti¬ 
cularly  strong  since  the  end  of  the 
war.  It  is  expected  that  the  cur¬ 
rent  year  will  see  a  reversal  of 
this  trend  due  to  increased  raw 
cotton  costs  and  keener  import 
competition. 

The  regular  dividend  rate  is 
$2.80  per  annum.  Extra  dividends 
of  50  cents  a  share  have  been  paid 
in  last  3  years.  Prospective  earn¬ 
ings  provide  adequate  coverage  for 
the  present  rate. 

Capitalization  at  March  31,  1949 

Bonds  .  $3,000,000 

Pfd.,  $20  par  .  3,305,200 

Common,  no  par  (shs.)  .  138,510 

Listed  Montreal  Stock  Exchange. 
Years  End.  Earned  Dividends 

March  31  Per  Share*  Per  Share* 


Statistical  Record  of  Rayon 
Industry  In  Canada 


CANADIAN  PRODUCTION  OF  RAYON  FABRICS 
(in  thonsand  of  yards) 

Filament  Spun  Rayon  Other 

Rayon  &  Mixtures  Mixtures  Nylon 


1941 

1942 

1943 

1944 

1945 
1940 
1947 
1918 


05,569 

.58,881 

,50,128 

50,00.5 

48.415 

.52,7.59 

.58,487 

64,889 


11,843 

10,879 

17,087 

18,083 

19.503 

19,985 

18,309 

30,163 


5,987 

7,059 

7.002 


7,241 

9.148 

8,304 

8,320 


Total 

83.,598 

82,819 

74,277 

75!ls9 

81,872 

85,100 

101,302 


Bruck  Mills  Ltd. 


IMPORTS  OF  RAYON  FABRICS 
(in  thousand  of  yards) 


Total 

(ireat 

Unitrrl 

Imports 

Britain 

States 

Japan 

19.56  . 

. .  . .  6,696 

2,622 

870 

3,039 

..  ..  9,2,53 

4.7,56 

1,107 

3,044 

1938  . 

, .  . .  7,844 

,5.981 

1,227 

2,426 

1939  . 

. .  . .  8,601 

4,295 

1810 

2.215 

. .  , .  6.267 

2,22  ( 

2.116 

1.814 

1941  . 

..  ..  10,245 

6A58 

2.927 

977 

1942  . 

..  ..  11.239 

6,871 

4.252 

114 

1943  . 

. .  . .  9,:i86 

4,622 

4,754 

194 1  . 

..  ..  11,391 

4,i;rj 

7 ,255 

1945  . 

..  ..  12,419 

3,062 

8,406 

1946  . 

..  ..  11.427 

4,965 

R,22;( 

1947  . 

. .  . .  19,264 

6,289 

12,443 

1948  . 

..  ..  18,985 

11,201 

5.487 

1949  . 

. .  . .  20,565 

10,379 

8,560 

1040  . 

$2.70 

$1.20 

1941  . 

2.45 

1.20 

1942  . 

2.86  5 

1.20 

1943  . 

4.16 

1.20 

1944  . 

2.52 

1,00 

1945  . 

2.85 

1.20 

194fi  . 

3.69 

1.50 

1947  . 

4.27 

1.80 

1948  . 

4.97 

2.70 

1949  . 

6.93 

3.00 

1950  . 

2.76 

3.30 

• — Adjusted  to  reflect  the  five  for 
one  split  In  1944. 
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BRUCK  MILLS  LIMITED 

MONTREAL  •  TORONTO  •  WINNIPEG  •  VANCOUVER 


APPARENT  CANADIAN  CONSUMPTION  OF  RAYON  FABRICS 

Consumption 

Canadian  Canadian  per  capita 

Production  Imports  Exports  Consumption  Y'ards 


..  ..  40,766 

6,7.56 

*  500 

47,002 

4.26 

1937  ..  .. 

..  ..  44,497 

9,253 

*1.172 

52,578 

4.73 

1938  . .  . . 

. .  . .  38,109 

8,099 

•2,020 

44,188 

3.94 

19.59  . .  . . 

, ,  . ,  50,558 

8,999 

2,070 

57,487 

5.08 

1940  ..  .. 

..  ..  .59,110 

6,499 

2.590 

6;), 310 

5.54 

1941  ..  .. 

. .  , .  83,.598 

10  603 

3,793 

00,29H 

,  7.83 

1942  . .  . . 

..  ..  82.819 

11,804 

2,638 

91,985 

7.91 

1943  . .  . . 

..  ..  74,277 

9,7&4 

1,946 

82,005 

6.91 

1944  ..  .. 

,.  75,723 

11,62!) 

1,563 

85,789 

7.16 

..  ..  75,189 

12,762 

2,663 

85,288 

7.a5 

1916  ..  .. 

..  ..  81,872 

11,888 

4,080 

89,680 

7.20 

1947  ..  .. 

•  •  ••  85,160 

19,364 

7,741 

07.265 

7.73 

1948  . 

..  104,306 

18,985 

3, .576 

119,715 

9.29 

1949  ..  .. 

.  *118.000 

20,565 

752 

1.57,813 

10.17 

* — Estimated. 


RAYON  STAPLE  FIBRE  SUPPLY 
(000  Ibi.) 


staple  Rayon  Rayon  Spun 

Total 

Domestic  Total 

Fibre 

Tops  Waste 

1  arn 

Imports 

Prod. 

Supply 

1940  ..  .. 

..  ,.  4,181 

44 

1.56 

161 

4,542 

4,542 

1941  ..  .. 

. .  . .  7.896 

46 

49 

165 

8,156 

8,156 

1942  ..  .. 

..  ..  4,882 

478 

10.5 

52 

.5,517 

5,517 

1943  ..  .. 

..  ..  5,700 

194 

121 

31 

6,016 

*  • .  • 

6,046 

1944  ..  .. 

•  •  ..  6,976 

94 

278 

27 

7..375 

7.375 

1945  .. 

..  ..  6.841 

34 

.36 

13 

6,924 

6,924 

1946  ..  .. 

..  a.  9,4o.l 

11 

100 

16 

9,581 

'75(i 

19,331 

1947 

12,508 

44 

190 

35 

12.777 

1.500 

145277 

194S  Gf 

..  9,408 

23 

432 

22 

9,885 

2.500 

12,585 

1949  ..  •• 

. .  • .  10,060 

80 

992 

7 

11,139 

*5,134 

16,273 

Bruck  Mills  Ltd.,  produces  a 
wide  range  of  textiles  from  rayon, 
nylon,  cotton,  wool  and  silk.  The 
principal  products  are  broad 
woven  goods  for  dress  materials 
and  sportswear.  However,  the  list 
has  been  gradually  expanded  to 
include  drapery  and  upholstery 
fabrics,  linings,  scarvings,  corset 
and  bathing  suit  fabrics,  lastex 
fabrics,  materials  for  mattress 
covers,  pillow  slips  and  bed 
spreads,  and  yams  for  the  manu¬ 
facture  of  hosiery. 

In  1948  the  company  introduced 
two  new  all-rayon  fabrics  having 
i  a  wool  like  appearance  and  intend- 
i  sd  for  the  manufacture  of  light 
j  weight  summer  suits  in  competi- 
I  tion  with  tropical  worsteds. 

I  The  main  plant  is  at  Cowans- 
ville,  Que.  A  new  plant  in  Sher- 
!  brooke  began  operation  in  1947  on 
I  the  production  of  various  specialty 
:  fabrics.  A  subsidiary  operates  a 
I  plant  at  St.  Johns,  Que.  A  sub¬ 
stantial  interest  is  held  in  Bruck 
Mills  (Australia)  Ltd.  which  was 
formed  in  1946  to  manufacture 
!  woven  rayon  goods  in  Australia. 

I  Working  Capital 

The  company  has  considerably 
expanded  its  operations  and  plant 
facilities  since  the  war.  About  $2 
million  has  been  spent  on  fixed 
assets  and  approximately  $1  mil¬ 
lion  has  been  added  to  inventories. 

A  large  part  of  the  funds  for 
expansion  were  made  available 
from  retained  earnings  and  depre¬ 
ciation  provision.  A  further  $500,- 
OOO  was  borrowed  on  a  term  bank 
lojm  which  has  been  partly  re¬ 
paid. 

Additions  to  Cowansville  plant, 
at  a  cost  of  about  $200,000  were 
expected  to  be  completed  this 
summer. 


Earnings  Analysis 

The  long  term  record  of  earn¬ 
ings  shows  that,  in  only  one  year 
since  1928  has  there  been  a  loss 
reported  and  it  was  small.  Good 
results  have  been  obtained  in 
most  years  except  from  1936  to 
1939.  During  the  war,  earnings 
were  excellent;  and  since  the  end 
of  the  war  the  expansion  in  opera¬ 
tions  has  been  reflected  in  higher 
profits  each  year. 

It  was  stated  at| annual  meet¬ 
ing  that  sales  for  first  4  months 
of  current  fiscal  year  were  some¬ 
what  below  previous  year  s  level 
but  plants  had  been  operating  at 
capacity.  There  was  little  chance 
of  an  improvement  in  exports, 
president  said. 

Capitalization  at  Oct.  31,  1949 


I  further  dividends  in  that  year.  [  a  total  of  45  cents  a  share  in 
Extras  of  7*2  cents  a  share  on  regular  dividends  and  extras  was 
I  Class  “B”  stock  have  been  paid  ;  distributed  ivith  total  payments  of 
'  (juarterly  since  June  1949.  For  60  cents  indicated  for  current 
I  fiscal  year  ended  October  31,  1949  ;  year. 


Term  Bank  Loan 


$400,000 


Class  “A’ 

no  par  , 

.  125,000  shs. 

Class  “B’ 

no  par  . 

.  250.000  shs. 

Listed 

Montreal 

and  Toronto 

Stock  Exchanges: 

Years 

Earned 

Earned 

Ended 

Per  Share 

Per  Share 

Oct.  31 

Class  "A” 

Cla^s  "B” 

1946 

$1.25 

$0.65 

1947 

1.82 

1.22 

1948 

3.18 

2.58 

1949 

3.21 

2,61 

* — Including  1  million  lbs.  of  nylon. 

TIRE  CORD  TARN  STTPPLT 
Domestic  and  Imported 


1943 

1944 

1945 

1946 

1947 

1948 


132 
6,506 
11,842 
6,481 
9,337 
10,432 


FILAMENT  BATON  TARN  SUPPLY 
Acetate  Import.  Import. 


Pro¬ 

ported 

ported 

Viscose 

Sc.  Bem- 

i  Bem- 

duc¬ 

Acetate 

Acetate 

Yamt 

berg 

berg 

tion 

Singles  Thrown  S'ments 

Singles  Thrown 

1940 

•  •  '•W 

7,000 

1,494 

53 

10,744 

1,090 

685 

1941 

•  •  •• 

7.500 

2.677 

265 

14,222 

1,205 

308 

1942 

•  •  •  • 

7,700 

1,846 

1.52 

11,220 

1,271 

211 

1943 

8,000 

2,150 

32 

95121 

2,031 

580 

1944 

8.000 

4,130 

5 

8,717 

2,439 

368 

1945 

8.100 

4,923 

8 

8,341 

2,144 

,510 

1946 

•  •  •* 

8.750 

2,015 

25 

9,384 

2,377 

756 

1947 

•  tl  #• 

10.COO 

1,966 

20 

9,962 

2,574 

820 

1948 

•  •  •• 

13.275 

2,244 

34 

10,004 

3,966 

641 

1949 

•15,100 

2.245 

44 

10,992 

2,877 

1.633 

Total 

Yarn 

Nylon  Supply 
....  21,005 
....  26,177 
....  22,399 
....  22,114 
....  23,059 
....  24,020 
....  2337 
2.443  25,941 
2.514  30,163 
2,798  35,689 


-Estimated.  t — Excluding  ttre  yarn. 

SOURCE  OP  FILAMENT  TARN  IMPORTS 


1941 

1»42 

1943 

1944 

1945 

1946 

1947 

1948 

1949 


U.K. 

Acetate 

U.S. 

Tota‘1 

U.K. 

Viscose 

U.S. 

Total 

U.K. 

"ombined 

U.S.  Total 

«  • 

2,823 

118 

2,041 

1,264 

200 

1,464 

4,087 

318 

4,405 

1,943 

64 

1,998 

1,.322 

159 

1,481 

3,265 

21.3 

3,479 

2,021 

2,ii.3 

4,i.3.5 

2,364 

44.3 

2,807 

4.38.5 

2,5.56 

6,942 

•  • 

1391 

3,041 

4,931 

2,109 

443 

2,654 

4w100 

3,484 

7,585 

Rf  • 

1,944 

86 

2,040 

2.286 

769 

3,1.33 

4,230 

865 

5,173 

R  • 

1,908 

71 

1,985 

1.982 

1,207 

3394 

3390 

1378 

5.379 

•  • 

1,993 

222 

2,278 

2.245 

2,485 

1,093 

4,607 

4.478 

1,315 

3,829 

6,885 

•  • 

1,066 

1,184 

1,107 

2,593 

4,510 

2,173 

6,847 

Woods  Manufg  Co.  Ltd. 


Operations  of  Woods  Manufac¬ 
turing  Co.  Ltd.,  are  divided  into 
three  divisions.  At  Welland,  Ont., 
the  company  operates  a  large  cot¬ 
ton  spinning  and  weaving  mill 
producing  grey  cottons,  sheetings, 
bag  cloth,  drills,  ducks,  denims, 
pantings;  also  knitting,  weaving 
and  braiding  yarn.  Part  of  the 
output  is  further  processed  by  the 
other  divisions. 

At  Hull,  Que.,  the  plant  manu¬ 
factures  work  clothing,  tents,  tar¬ 
paulins,  golf  bags,  camp  equip¬ 
ment,  lumbermen’s  supplies,  and 
other  canvas  goods.  A  small  plant 
at  Ogdensburg,  N.Y.,  produces 
sleeping  bags. 

Cotton  and  jute  bags  are  manu¬ 
factured  in  St.  Lambert,  Que.,  Tor¬ 
onto,  and  Calgary.  In  Winnipeg,  a 
plant  is  operated  jointly  with  Dry- 
len  Paper  Co.  by  a  subsidiary  for 
the  manufacture  of  paper  bags. 
Multiwall  paper  sacks  are  now 
being  made  in  the  new  St.  Lam¬ 
bert  bag  plant. 

About  $2.5  million  was  spent 
on  capital  improvements  between 
1945  and  1949,  raising  the  gross 
value  of  fixed  assets  to  $6  mil¬ 
lion.  These  expenditures  included 
erection  of  a  new  bag  plant  in  St. 
Lambert,  Que.,  to  replace  the 
Montreal  plant  which  has  been 
closed,  a  new  bag  plant  at  Cal¬ 
gary  and  expansion  of  the  paper 
bag  business  in  Winnipeg.  Mo- 
lernization  of  Welland  Mill  is 
under  consideration.  This  job, 
orhich  is  expected  to  take  about 
J  or  3  years  to  complete,  will  in¬ 
volve  expenditure  of  $1.5  million. 
The  Hull  plant  has  been  expro¬ 
priated  by  the  Dominion  Govern¬ 
ment  and  a  new  plant  will  have  to 
be  built  on  land  acquired  in  the 
Ottawa  district.  Company  is  ap¬ 
pealing  award  of  $365,000  for 
building  on  the  grounds  of  inade¬ 
quacy. 

Working  Capital 

An  issue  of  $1  million  is  new 
first  mortgage  bonds  was  sold  in 
1948  to  reimburse  the  company  in 
part  for  capital  expenditures.  As  a 
result  the  working  capital  posi¬ 
tion  was  greatly  improved.  How¬ 
ever,  the  liquid  position  is  not 
very  comfortable  and  will  need 
some  strengthening  out  of  retain¬ 
ed  earnings. 

Earnings  showed  a  steady  im¬ 
provement  up  to  1947  but  fell  off 
sharply  in  1948  and  1949.  Al¬ 
though  the  cotton  textile  mill  op¬ 
erated  at  capacity  and  with  satis¬ 
factory  results,  the  company  lost 
volume  in  the  cotton  and  jute  bag 
division  due  to  the  reduction  in 
flour  milling  activity  and  the 
greater  use  of  paper  bags. 

The  canvas  and  clothing  divi¬ 
sion  suffered  from  labor  difficul¬ 


ties  in  1948  which  reduced  produc¬ 
tion  and  interfered  with  profitable 
operation.  Demand  for  these  goods 
has  also  fallen  off 

To  meet  the  problem  of  declin¬ 
ing  demand  for  cotton  and  jute 
bags  the  company  has  entered  ex¬ 
clusively  into  the  paper  bag  busi¬ 
ness  both  at  Winnipeg  and  St. 
Lambert.  These  developments 
should  help  the  company  to  re¬ 
gain  its  earnings  position  in  that 
division. 

With  the  steps  that  have  been 
taken  to  modernize  the  plants  and 
diversify  the  products  there  is 
good  reason  to  expect  that  earn¬ 
ings  will  stage  a  comeback  over 
the  next  year  or  two. 

Dividend  on  stock,  which  had 
been  maintained  at  $2.00  per 
share  per  annum  from  1945  to  end 
of  last  year,  was  reduced  to  $1.00 
a  share  basis  with  March  1950 
payment. 

Capitalization  at  Dec.  31,  1949 
3%%  Bonds  due  1963  $1,000,000 
Common,  no  par  . .  64,553  shs 

Listed  Montreal  Curb  Market. 
Years  End  Earnings  Dividends 
Dec.  31.  Per  Share  Per  Share 


1939 

.  .  • 

1940 

... 

1941  . 

... 

1942 

... 

1943 

.  3.33 

1944  . 

$1.00 

1945  . 

2.00  j 

1946 

2.00 

1947 

2.00  1 

1948  . 

2.00  1 

1949  . 

2.00 

Note: 

The  capital  was 

reorga- 

nized  in  1944.  Holders  of  old  pre¬ 
ferred  shares  received  four  new  j 
common  shares  for  each  old  pre-  ! 
ferred;  and  holders  of  common  re-  j 
ceived  one  new  share  for  each  four 
old  common  shares  held.  The  earn-  | 
ings  in  the  table  have  been  com-  ! 
puted  on  the  basis  of  the  present  : 
:apitalization.  i 


Expanding  Consumption 
Of  Row  Cotton  in  U.S. 


According  to  an  estimate  of  the  | 
New  York  Cotton  Exchange  Ser-  I 
vice  Bureau,  consumption  of  all  ; 
cottons  in  the  United  States  dur-  ! 
ing  the  four-week  period  from 
April  30th  to  May  27th  had  ap¬ 
proximated  725,000  bales,  as  com-  ; 
pared  with  712,000  bales  for  the  j 
preceding  four-week  period,  and  i 
only  580,P00  in  the  calendar  month 
of  May  last  year.  i 

The  indicated  increase  of  200 
bales  per  day  represented  a  gain 
in  the  daily  rate  of  0.6  per  cent, 
which  compares  with  a  usual  sea¬ 
sonal  decline  from  April  to  May 
of  3.0  per  cent. 


Note:  The  earnings  figures  are 
based  on  the  present  capitaliza- 
I  tion.  In  1948  the  old  common 
j  shares  were  exchanged  on  the 
1  basis  of  one  new  Clas.s  “A”  share 
i  and  two  new  Class  “B”  shares  for 
I  each  old  common  share, 
j  The  Class  “A”  shares  are  enti- 
‘  tied  to  a  fixed  cumulative  divi- 
j  dend  of  $1.20  per  share  per  an- 
!  num.  After  60  cents  per  share  | 
;  has  been  paid  on  the  Class  "B" 

I  shares  in  any  year,  both  classes  , 
participate  share-for-share  in  any  I 


CONSOLIDATED  TEXTILES 
LIMITED 


Jine  ^aLricA  for  oCoveit^  ^liin^A 


Heod  Offie* 

423  MAYOR  STREP 
MONTREAL 


Mill*: 

ST.  HYACINTHE,  QUE. 
JOLIETTE,  QUE. 


RE  6  I  S  T.ERE  D 


A  SIGN  OF  DEPENDABLE  ODAUTY 
FOB  MEN’S  AND  WOMEN’S  WEAK 

FABRICS 


TTie  Montreal  Cottons  Limited 


SELLING  AGENTS 


Dominion  Textile  Co.  Ltd.  Montreal 


Toronto  -  Hamilton  -  Winnipeg  -  Edmonton 


Voneouvof 


/ 


i 
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Cotton  Mills  Statistical  Record  of  Cotton  Hamilton  Cotton  Belding-Corticelli  Ltd.  Regent  Knitting 

U-kuA  DrAKlAVM  _  _  Following:  general  trend  In  in* 

Industry  In  C3n3d3  nlStT'^rHammon^Vrenl;'  'SS  Belding-cortecem  Ltd.,  menu-  tion  of  many  of  the  products.  The  Regent  Knitting  Mills  Ltd.,  fiTloS  M^dr^^^ 

In  HiqH  Costs  *  niinHn*  Ont  n  qtiP  range  Of  thread,  Earnings  should  remain  fairly  control  of  which  waa  acquired  by  atantially  in  1948  and  again  last 

in  nign  VOSTS  -  Dundas,  Ont.,  manufactures  a  spe-  ribbons,  braid,  tapes,  elastics  and  good.  The  dividend  rate  is  well  Grover  Mills  Ltd  MoLeal  In  year.  1949  net,  however,  was  aUU 

-  coTTov  YARN  MARRRT  cializcd  Ime  of  cotton  fabrics  in-  eimiiar  narrow  fabrics  as  well  flji  nrnf*ofA/l  ow/i  eVsi%s«iei  I  ®  •»  OH  TBS.  I _  _  _ «  _ .■ 


M  A  2u.*  bank  loans  reduced  by 

ivniiTing  t^^out  $565, ooo. 

Following  general  trend  In  in* 
dustry,  earnings  moved  up  sharply 
The  Regent  Knitting  Mills  Ltd.,  in  1946  and  1947  and  dropped  sub* 


Raw  Cotton  Levels  Pose 
Question  of  Boost  in 
Selling  Prices  —  Import 
Competition  Grows 


ton  textile  industry  in  the  1950 
edition  of  the  Manual  of  the  Tex¬ 
tile  Industry  of  Canada,  G.  B.  Gor¬ 
don,  president.  Dominion  Textile 
Co.  Ltd.,  stated  that  cotton  textile 
companies  have  entered  1950  with  1337 
a  substantial  volume  of  orders  on 
their  books,  the  greater  part  call-  JgJjJ 
ing  for  delivery  during  the  first  inii 
three  or  four  months  of  the  year, 
but  with  a  certain  amount  of  long-  1944 


prices  as  applied  to  the  heavy  | 
bookings  in  the  late  months  of  , 
1949. 

“In  the  meantime,”  Mr.  Gordon  i 
says,  “the  price  of  raw  cotton  has  j  1937 
advanced  by  more  than  two  cents  1 


to  be  delivered  over  the  first  sevei. 
or  eight  month.s  of  1950.  Beyond 
that  period,  there  are  current  in- 


COTTON  YARN  MARKET 
Canadian  Yarn  Sold 

(000  Lbs.) 


Aii  Cotton 

Cotton 

ToUl 

Imported 

Grey 

Bleached  Coloured 

&  Wool 

Yarn 

1942  . 

27,982 

364 

10,630 

288 

39,264 

12,534 

1943  . 

25,900 

364 

7,644 

425 

34,333 

13,955 

1944  . 

26.932 

398 

5,924 

566 

32,920 

10,589 

1945  . 

356 

4,537 

615 

36,087 

7,820 

1947  . 

30,174 

409 

6,390 

572 

36,545 

9,136 

1947  . 

29,395 

496 

4,526 

495 

34,912 

16,052 

1948  . 

33,870 

566 

5,646 

582 

40,664 

9,409 

CANADIAN  COTTON  FABRIC  PRODUCTION 

(000  Yards) 

Grey  Bleached  Colour-  Draperies,  Sheetingr,  Other  Total 


1936  . 

74.692 

31.519 

ed 

119,909 

Uphol¬ 

steries 

6,298 

Pillow 

Cases 

8,235 

1,501 

1937  . 

.  85,683 

34,974 

119,940 

6,617 

9,018 

1,941 

1938  . 

74,106 

28,534 

100,544 

6,022 

7,907 

1.443 

1939  . 

89,556 

33,105 

119,959 

7,515 

10,615 

2,945 

1940  . 

107,581 

27,343 

149,519 

7,815 

12,487 

4,543 

1941  . 

113,516 

35,557 

174,010 

7,953 

13,180 

6,831 

1942  . 

103,984 

.39,867 

159,673 

6.536 

14,010 

10,279 

1945  . 

88,874 

36,499 

125,736 

3.751 

11,237 

11,243 

1944  . 

101,725 

38,807 

106„511 

2,122 

7,818 

6,919 

1945  . 

94,478 

28,972 

104,181 

2,999 

7,435 

7,733 

1946  . 

86,923 

27.905 

101,646 

2.228 

7,326 

4.794 

1947  . 

94,980 

33,204 

88,815 

3.329 

5,745 

3,777 

1948  . 

94,084 

36,165 

109,020 

325 

7,663 

5,154 

ciaiized  ime  or  cotton  fabrics  in-  similar  narrow  fabrics  as  well  as  protected  and  should  be  easilv 

eluding  drills,  osnaburgs,  elastic  hosiery  and  knitting  yams.  Ori-  maintained. 

and  non-elastic  webbing;  also  pro-  ginally  a  silk  manufacturer,  the  Capitalization  at  Nov  SA  ibaa 

Total  duces  twines,  cordage,  braids,  can-  company  gradually  changed  over  7%  *j0q  pj^j.  *  -  *50  -ha 

51  798  “  Common,  $100  par 7,495  shs.' 

■48,288  a  commercial  bleaching  and  the  principle  raw  materials  ale  „ 

43,509  dying  business.  A  large  part  of  though  some  raw  silk  is  still  used. 

JHsi  th®  cotton  yarn  production  is  sold  Plants  are  located  at  Montreal,  Dividends 

6o:964  to  other  manufacturers.  St.  Johns,  and  Coaticook.  Per  Share 

50.073  .  .  j .  .t-  ,  .  ,  1939  $6.96  $4.00 

Equipment  of  company  and  sub-  Additions  to  fixed  assets  since  g 

sidiaries  consists  of  more  than  end  of  war  have  been  moderate,  jg^j  ^2.49  400 

24,000  cotton  spindles  with  yam  consisting  largely  of  improve-  18  82  6  00 

processing  equipment,  172  cloth  ments  and  replacements.  These  g  jg 

•  looms,  102  webbing  looms  and  have  been  financed  out  of  the  an-  1944  14.17  6  00 

'f2.i54  about  526  braiders  for  production  nual  depreciation  provision.  Con-  jg^g  13.17  6  00 

2i8,'55r>  of  elastic  and  cotton  braids  and  struction  work  was  started  last  jg4g  g  gg  gg 


IMPORTS  OF  COTTON  FABRICS 
(090  Yards) 


Total 

Great 

U.S.  A. 

Imports 

Britain 

1936  . 

.  92,744 

73,725 

16,181 

19.37  . 

. .  99,753 

76,371 

19,256 

103S  . 

.  93,358 

64,458 

25,435 

Ui33  . 

122,588 

76,160 

42,354 

.  124,081 

28,627 

90.380 

.  156,246 

44,262 

110,961 

.  208,231 

38,792 

169,301 

.  212,291 

27,188 

18.5.076 

. * .  225,360 

9,989 

215,339 

.  195,214 

8.070 

187,106 

.  207.761 

5,298 

199,603 

293,135 

8,118 

282,837 

.  198.520 

36,463 

156,677 

.  216,029 

23,476 

172,677 

COTTON  PIECE  GOODS 

263,693  cords.  y®®*"  hosiery  mill  at 

~  *  Greenfield  Park,  near  Montreal, 

3»  ,0  A  postwar  improvement  pro-  expenditures  on  which  are 

277:340  8:ram  started  in  1946  and  which  g^^j^^ted  at  $1.8  million. 

263,902  will  entail  total  expenditures  of 

about  $1‘^  million  when  completed  ^®®”  change  in  the 

mii  about  $l>/i  million  when  completed  capitalization  for  many  years. 
252,411  in  the  near  future,  will  bring  the  Earnings  Analysis 

gross  value  of  fixed  assets  before  Earnings  of  the  company  have 
depreciation  to  over  $4.5  million,  always  been  satisfactory  and  have 
other  This  program  included  opening  of  tended  to  increase  with  the  growth 
,  the  mill  at  Dundas  late  in  1946  as  <>«  country.  A  particularly 

4,126  well  as  rehabilitation  of  the  other  *'apid  increase  has  been  noted  in 
.3,465  plants  recent  years  as  the  plants  have 

operated  at  capacity  and  sales 
5.074  To  meet  the  cost  of  these  im-  established  new  high  totals, 

i-ii;;,  provements  the  company  borrow-  ^here  was  some  contraction  in 
27  ed  about  $700,000  by  issuing  ad-  profits  due  to  lower  sales  volume 
ditional  bonds  but  the  remainder 


1944,  operates  spinning  and  dyeing  ^  tiines  annual  dividend 

,  .  *  requirements  of  50  cents  K  share 

plants  at  St.  Jerome,  Quebec,  and  j,,  effect  since  be- 

mllls  for  the  manufacture  of  heavy  ginning  of  1942. 
woollen  and  worsted  goods  and  Capitalization  at  Dec.  SI,  1949 
fancy  knitted  gooda.  The  com-  of  1952^..  $242,000 

nanv  develnna  4Ia  nwn  WAfer  nnwar  Bref.  Stock  ($25  par 


Capital  expenditures  on  plant  Year 

since  end  of  war  have  been  neglig-  Ended 
ible,  aa  indicated  by  fact  that  gross  Dec.  31 
fixed  assets  inct«ased  by  only  1943 

$100,000  between  1945  and  1949.  1944 

Net  inventories  rose  from  $1,488,-  1945 

413  at  end  of  1945  to  $1,813,045  at  1946 

end  of  1949.  Net  working  capital  1947 

has  been  strengthened  materially,  1948 

Increasing  by  over  $300,000  last  1949 


$1.60) 

400,000 

Common 

Y«ar 

Stock  n.p.v. 

65,009  aha. 

Ended 

Earned 

Dividenda 

Dec.  31 

Per  Share 

Per  Share 

1943 

0.60 

0.50 

1944 

1.89 

0.50 

1945 

2.38 

0.50 

1946 

6.18 

0.60 

1947 

6.38 

0.50 

1948 

3.36 

0.50 

1949 

1.54 

0.50 

4;n74  plants. 


To  meet  the  cost  of  these  im- 


necessarily  cheaper  than  it  was  j 

when  our  current  selling  prices  I  cotton  piece 

were  established.  |  "‘"’"'"‘coo’Yan 

;  “There  is  no  reason,  from  the  j 
standpoint  of  cost  of  raw  material,  Can¬ 
to  anticipate  any  downward  trend  rrmfiic- 

in  the  prices  of  primary  cotton  ,  tion 

yarn  or  fabrics  later  in  1950  unless  1 1926  .  H-s’]-? 

the  current  disparity  between  the  . 218,556 

values  of  raw  material  and  manu-  '  1939  ! .  263,695 

factured  goods  is  corrected  by  an  ;  . . 

Upward  adjustment  of  prices  in  the  i  1942  .  .  334:349 

meantime.  :  . Ulfol 

“The  productive  and  technical  ;  i;i4,-,  .  245,798 

:  capacity  of  the  industry  has  been  j  .  'so’lli 

:  strengthened  in  the  past  year,"  i  252:411 

•  Mr.  Gordon  continues,  “and  this  I  TOTAL  COTTON  Y 

;  mitigates,  but  does  not  offset,  the  I  cotton  Y«rn  ond 

;  continuous  pressure  forcing  manu-  I 

facturing  expenses  upward  in  the  | 
mills.  A  lot  of  that  pressure  comes  „  ^ 

•  from  higher  labour  costs  resulting  !  liil, 

■  from  wage  increases  and/or  em-  i  i94o  . 

•  ployee  benefit  plans.  I  jilll 

“There  has  been  a  tendency  to  1 1943  . 

minimize  the  actual  cost  per  work- ;  . 

ing  hour  of  insurance  premiums,  '•  1946  . 

etc.,  paid  by  the  companies  on  be-  '  J.'IJJ  . 

half  of  their  employees  through  j  . cotton 'mills ’operating  ratio  and  equipment 

the  assumption  that  .such  charges  |  cotton  m  .  ■  -  ■•  ■ 

will  be  spread  on  a  full-time  em-  i 

ployment  basis,  and  the  inflexible  ;  Loom! 

nature  of  these  costs  has  been  |  .  ..n,-,  1,146,712  22,3« 

overlooked  to  some  extent.  I9:i!i  .  1, 138, .384 

“The  taiTif  schedules  negotiated  j;;],  4,148  1,16,5,86,H  22,i3!i 

at  Geneva  in  1947  and  amended  at  '  1912  .  . .  4.376 

A  -11  ^  '1913  4,3,6  1,114,6,37  Jl.Oltll 

Annecy  in  1949  will  come  up  forjj;;],  4.376  i,1(i8,ihi  20,4.3a 

further  consideration  by  all  the  ijij.'i  . .  J'-jj!*  {'oTo’ni’j) 

countries  concerned  later  this  year.  ;  j;[j7  C29.5  loim's  is.Wi 

We  have  good  grounds  to  feel  that  lois  .  4.3.')3  1,027,865  19, 126 

the  primary  cotton  manufacturing  j  . 

industry  has  seen  sufficient  reduc-  I  A I 

tions  in  the  cotton  tariff  items  j  11 1  ICll  I 

over  the  past  twenty  years  to  :  _ _ _ 

justify  taking  the  stand  that  any  :  .  •  j  1-  »  * 

i  ti.  .  ■  A,  I  Penmans  Limited,  largest  andision 

further  moves  to  increase  the  flow  1  ®  .  I  jne 

of  manufactured  cotton  goods  into  most  successful  operator  in  the  | 


860  of  its  capital  needs  were  derived  ness. 
j'Jgy  from  its  own  resources. 

19,876  Earnings  Analysis  tjai  , 


arising  from  loss  of  export  busi- 


In  the  last  three  years,  substan¬ 
tial  amounts  have  been  set  aside 


Apparent  Canadian  Market 

(000  Yards) 

Imports  Exports  Apparent 
Can-  Into  From  Can-  C 
adain  adain  sur 

rrndiic-  Canada  Canada  Con-  1 


During  the  war  the  company  from  earnings  to  provide  for  spe- 
was  very  active  with  the  addition  cial  depreciation,  plant  improve- 
of  munitions  business,  particularly  ment,  and  inventory  reserves. 
From*  ^can-*"^Con-  cotton  webbing.  Earnings  were  j  These  allocations  amounted  to 

adain  sumption  well  maintained  during  that  period  !  about  $10  per  common  share  in 


GENTimHiPKfBt.r,.. 


a  Con-  Per 
sumption  Capita 


92,744 

683 

334,215 

30,3 

99,7.53 

978 

356,948 

32.1 

93,358 

871 

311.043 

27.7 

122,588 

2,498 

383,785 

33.9 

124.081 

10.121 

423,248 

37.1 

156,246 

16,996 

490,297 

42.5 

208,231 

17,661 

524,919 

45.1 

212,291 

11,205 

478,426 

40.7 

225,360 

7,989 

481,273 

40.6 

195,214 

13,628 

427,384 

35.2 

205,761 

12,151 

423,432 

34.4 

293,135 

13,597 

510,170 

40.  .5 

198,520 

9,511 

441,420 

34.3 

4BN  SPUN 

Cloth  MilU) 

Under 

20’ S 

40’s 

(000 

20’ s 

to 

to 

lbs.) 

39’s 

Finer 

74,698 

39,593 

3,758 

118,050 

89,884 

46,868 

4,230 

140,982 

135,742 

52,357 

4,888 

192,987 

145,518 

59,207 

5,557 

210,282 

150,629 

56,187 

4,113 

210,282 

134,275 

45.218 

4,002 

1 83,495 

119,272 

43.551 

3,642 

166,465 

119,799 

39813. 

2,436 

162,018 

119,856 

38,224 

2,432 

160,512 

122,832 

37,898 

2,448 

163,178 

129,903 

42,144 

3,297 

175,344 

although  high  taxes  and  price  con-  '  1946,  $20  per  share  in  1947,  $36 
trols  prevented  a  rise  in  relation  j  per  share  in  1948  and  $13.50  a 
to  sales.  share  in  1949. 

The  postwar  period  required  The  operations  of  the  company 
some  adjustment  in  the  business.  ®t®  relatively  stable  because  of  the 
Plant  expansion  and  improvement  well  established  trade  names  and 
was  undertaken  to  place  the  com-  ^h  non-competitive  market  posi- 

pany  in  a  more  competitive  posi-  - — 

tmn  to  take  advantage  of  the  StOCks  in  U.S. 

changing  trends  in  textile  demand.  ^  e  1  v 

Earnings  have  held  about  steady  '  Down  Front  LOSt  YOOr 

in  recent  years  although  1948  - 

showed  a  slight  reduction  from  the  Stock.s  of  sheep  wool  in  the 
previous  year,  contrary  to  the  gen-  United  States  were  198,000,000 

eral  trend  in  the  industry.  pounds  on  April  1st,  which  was 

Dividends  on  stock  which  had  25  per  cent  below  the  261,000,000 
been  paid  on  annual  basis  of  90  on  April  2nd,  1949,  according  to  a 


COOLIES 


For  all-round  sportswear.  For  garterless  comfort. 
For  distinction  in  style  and  design.  For  long 
wear . ;  i  ease  in  laundering.  For  play  i  ■. ,  the  ^ 

cool  ,  way  .  .  .  wear  Penmans  Coolies. 


Splimiiig  Ratio— SiiiRlr  Shift 
(Millions  of  Spindle  Honrs) 
%  of 


.  129:903  42,144  3,297  175,344  Capitalization  at  December  31,  1949 

'  .  Bonds  .  11,075,000 

COTTON  MILLS  OPERATING  RATIO  AND  EQUIPMENT  Common,  no  par  (shs.)  .  80,000 

;  Machine  in  Place  Spinning  Ratio— Single  Shift  Listed  Toronto  Stock  Exchange. 

:  .Macnmc  111  Jiaie  (Millions  of  Spindle  Honrs)  Years  End.  Eearned  Dividends 

■  Snlnning  of  Dec.  31  per  share*  per  share* 

Canis  Spindle?  Looms  Possible  Actual  Single  Shift  1939  .  »1.25 

I  .(on.-:  1,146,712  22,348  —  3.006  3,007  100  .  l-‘3 

. .  1  1'tft'iK.l  S-IO  —  3*I4»>  .  l.bJ  . 

j'l'?:!  .  4388  1  139  186  22,212  —  .3,008  4,6.32  1.33  1942  .  1.79  (  0.20 

j;  j,  .  i'llS  116^86.3  22,1.39  — '  3,083  4,966  161  1943  1.54  0.32', 3 

; .  ]:ii7:o74  2i:69i  -  3,07.3  4,929  160  1944 .  1.67  0.90 

.  <  -176  1  114,6,37  21  WiO  —  2,980  4,134  l.t9  194d  1,H,>  0.90 

;  .  V-7  111.8,161  20;438  -  2,9.31  3.72.3  126  1946  1.42  0.90 

;  .  4 '  6  1  103  6,32  26,371  —  2,892  32i00  121  1947  1.67  0,90 

il;  .  J’:;l7  1:072,929  26:.3I3  -  2,829  3,3.39  119  1948  1.56  0.90 

;1|7  . 4!29.3  1,676,979  19,664  —  2,6M  .1,394  1949  .  1,79  0.90 

161, s  ::  4.333  1,027,86.3  19,120  —  2„349  3,640  - 

J _ U _ _ _ _ _ _ _ _ _ * — In  1943  the  capitalization  wa.s 

a  •  •  ■  I  rearranged.  The  common  shares  •were 

- — - —  — .  —  ■  m  -'‘Pht  two-for-one  and  additional  com- 

■wAnrnSnw  LI  ■  ■  ■  ITeQ  mon  .shares  were  sold  to  provide  i 

■  funds  for  the  redemption  of  the  pre¬ 

viously  outstanding  preferred  shares,  i 

-  The  earnings  and  dividends  in  the 

Penmans  Limited  largest  and  i sions,  has  had  its  difficult  operat- : 'able  have  been  recomputed  on  the  | 
^  I  basis  of  present  capitalization  fori 

most  successful  operator  in  the  perious.  'comparative  purposes. 

I  Financial  position  has  been - 


Canis 

Spindles 

Looms 

Possible 

Actual 

1,1 40,71 '3 

22,548 

_ 

3,006 

3,007 

1,1 38, .384 

22,849 

— 

2,994 

.3,445 

4 ’388 

1,139,180 

22,212 

3,608 

4*, 418 

1,105,86,3 

22,139 

- - 

3,083 

4,906 

1,117.074 

21,091 

.3,07.5 

4,9’29 

4.:»7l» 

1,114,0,37 

21  oon 

— 

2,980 

4,154 

4,:t7fi 

1,1(18,101 

20,438 

— 

2,951 

3,723 

1,103,0,52 

20, 571 

— 

2,892 

3h500 

4  317 

1 ,072,929 

20.315 

— 

2,829 

3,359 

1,(170, 979 

19,604 

2,686 

3,.394 

4.353 

1,027,865 

19,126 

2, .349 

.3,640 

pay-  it  said,  was  in  CCC  stocks. 

CCC  stocks  were  dotvn  to  17,- 
1949  000,000  pounds,  from  67,000,000 

8o,’ooo  *^®*^  April  of  last  year  and  139,- 
e.  ’  000,000  pounds  in  April  of  the  year  | 

ihare*  '’®^°*'®>  ^*’®  bureau  said. 

While  manufacturers  stocks 

.  I  have  held  at  approximately  the 

0  26  '  same  level,  dealers  stocks  have 

6.32', 5  i  fallen  18  per  cent.  This  decrease 
o;3u  I  is  largely  accounted  for  by  the  7,-  | 
u  90  I  000,000  -  pound  decline  in  carpet-  j 
p  lly  '  class  wool  stocks  reported  by  the 
oiiiu  i  latter.  I 


•  Snug-fitting. 

•  Easy  to  laundtr. 

•  Attractive  colours. 

•  Higft  quality. 


Penmans  Limited 


the  Canadian  market  from  foreign  knitting  industry  of  Canada,  oP*  :  maintained  in  a  notably  strong  k  .  .  . 

sources  can  only  endanger  the  fit-  jerates  plants  Paris,  Brantford,  condition  and  net  working  capital  ^  MOnSTCnlvnittinCI 
ture  of  a  very  vital  part  of  the  ■w’aterford  and  London,  Ontario  at  end  of  1949  was  shown  at  an  j  * 


SINCE  AGES  BEFORE  THE  PYRAMIDS 


textile  industry  in  Canada. 


and  Coaticook  and  St.  Hyacinthe,  j  all-time  record  of  $4,230,803  with 


“It  should  he  realized  that  there  Quebec.  Brantford  mill  is  operated  I  current  assets  at  a  ratio  of  over  Monarch  Knitting  Co.  Ltd.,  pro- 
have  been  three  downward  adjust-  by  Watson  Manufacturing  Co.  '  5  to  1  in  current  liabilities  and  duces  a  wide  range  of  heavy  and 
ments  in  tariff  rates  from  the  |  Ltd.,  a  wholly  owned  subsidiary,  i  cash  and  government  bond  hold-  cy  underwear,  outerwear,  knit- 
levels  which  were  in  effect  during  '  Retail  sales  offices  are  maintained  i  ings  alone  equal  to  almost  90  per  ^®d  goods,  hosiery,  including  nylon 
the  last  pre-war  year  of  normal  i  in  principal  centres  across  Canada  cent  of  total  current  liabilities.  stockings  for  women,  piece  goods 
trading  in  1938.  The  tariffs  now  I  with  selling  agents  in  South  Earnings  have  been  relatively  RRd  a  complete  range  of  staple  and 


operative  have  never  been  tested  i  Africa  and  B.W.I. 


steady  over  past  7  years  with  a  novelty  yarns  for  hand  knitting. 


under  strenuous  competitive  con-  A  wide  range  of  woollen,  cot-  declining  tendancy  since  1944.  Net  Operations  are  carried  on  in  five 
ditions  but  the  return  of  such  con-  ton  and  silk  knitted  goods  are  for  1949  however,  was  still  well  factories  and  in  four  major  divi- 
ditions  cannot  be  long  delayed.  produced  which,  under  the  Pen-  in  excess  of  $3  a  share  dividend  sions;  worsted  knitting  divi.sion, 
‘There  wa.s  some  experience  of  mans  trade  mark,  have  enjoyed  a  requirements  in  common  stock,  a  v^lth  plant  in  St.  Thomas,  Ont.,  for 
distress  selling  from  United  States  I  substantial  market  across  Canada  rate  which  has  been  paid  without  manufacture  of  worsted  ya'rp.s; 
in  1949,  a  marked  increase  in  Con-  and  in  various  channels  over  a  interruption  since  beginning  of  ^voollen  knitting  division,  with 
tinental  competition,  and  the  be- i  long  period  of  years.  1932.  plant  at  Toronto  for  woollen’ yams; 

ginning  of  exceptional  price  quota-  j  Company  has  carried  out  a  pro-  Capitalization  at  Dec.  Slst,  1949  Dunnville  division,  with  plants  at 
tions  from  Japan.  Igram  of  post  war  plant  improve-  3M  p.c.  bonds  1946-66  $1,368,000  r)iinnviil<»  nnH  si  rat-harinoo 


j  Company  has  carried  out  a  pro-  i 
I  gram  of  post  war  plant  improve-  3 


Textile  head  concludes,  “indicate  1919  have  increased  groped  fixed 
that  present  tariff  levels  should  assets  by  almost  $1  million.  In- 
be  left  undisturbed  pending  deter-  ventories,  during  same  period, 
mination  of  whether  they  are,  in  j^ave  increased  by  over  $1.1  mil- 


100  par  .  10,750  shs. 

ommon  stock  no  par  64,518  shs. 


fact,  adequate  to  allow  the  Cana-  ^his  expansion  has  been 

dian  industry  to  retain  even  its  r®i  current  earnings, 

present  reduced  position  in  the! 

domestic  market  in  the  face  of  a  generally  successful  opera- 
aomesiic  market  in  tne  lace  of  ^  industrial  field 

very  high  volume  of  imports. 

competition  on  various  occas- 


Paton  Manufactruing  Co.  Ltd., 
one  of  the  oldest  woollen  com- 


_  .  am  ot  post  war  piani  impiove-  ov*  p.c.  oonus  Dunnville  and  St.  Catharines,  Ont 

All  of  these”  the  Dominion  !  which  from  1945  to  end  of  PreL  stock  6  p.c.  for  production  of  outerwear,  hand- 

49  have  increased  grossed  fixed  100  par  .  ’^"‘“ing  yarns,  ladies’  and  men’s- 

sets  by  almost  $1  million.  In-  Common  stock  no  par  64,518  shs.  ^ 

ntories,  during  same  period,  Earned  Dividends  ^  ^ 

ve  increased  by  over  $1.1  mil-  Year  Per  Share  Per  Share  ‘  ^  L  manufacture 

n.  All  of  this  expansion  has  been  1943  $5.31  $3.00  and 

;t  from  current  earnings.  1944  6.18  3.00  ®  vear. 

Penmans  has  had  a  long  record  1945  5.13  3.00  extensive  program  of  plant 

generally  successful  opera-  1946  4.93  3.00  t®  -  organization  and  moderniza- 

ins;  this  in  an  industrial  field  1947  4.45  3.00  tion  has  been  carried  on  by  com- 

lich,  due  to  effects  of  import  1948  4.51  3.00  pany  over  the  past  three  or  four 

mpetition  on  various  occas-  1949  4.22  3.00  years.  Additions  to  fixed  assets, 

- - — - j  largely  plant,  during  1949  absorb- 

>om.Woollens6LWorsteds  I  penditure  on  new  equipment  to  De-  j 

_  I  cember  31,  1949  to  approximately  ^ 

Dominion  Woollens  &  Worsteds  |  some  extent,  although  a  total  of  .  $1'581,000.  : 


Earned 

Dividends 

ear 

Per  Share 

Per  Share 

1943 

$5.31 

$3.00 

1944 

6.18 

3.00 

1945 

5.13 

3.00 

1946 

4.93 

3.00 

1947 

4.45 

3.00 

1948 

4.51 

3.00 

1949 

4.22 

3.00 

Paton  ^anuf  g 


panies  in  Canada,  operates  a  mill  |  Ltd.  with  plants  in  Hespeler,  $1.1  million  has  been  set  aside  as  a 
at  Sherbrooke.  Que..  for  manufac-  '  Peterborough  and  Orillia.  Ontario,  reserve  for  inventories, 
ture  of  woollen  and  worsted  ,  carries  on  a  fully  integrated  In  common  with  general  oper- 
fabrics  used  in  manufacture  of  '  worsted  cloth  manufacturing  op-  ating  experience  in  industry,  earn- 
men's  suitings  and  coatings.  Orig-  i  oration,  which  comprises  top-  ings  climbed  substantially  between 


.1  million  has  been  set  aside  as  a  I  Operations  of  worsted  spinning 
serve  for  inventories.  j  mill  at  St.  Thomas  were  consolid- 

In  common  with  general  oper-  ■  ated  with  those  at  Dunnville  last  | 
ing  experience  in  industry,  earn-  !  year.  This,  it  was  pointed  out,  • 


men's  suitings  and  coatings.  Orig-  j  oration,  which  comprises  top-  ings  climbed  substantially  between  1  caused  some  disruption  and  af- 

iBRl  company  was  incorporated  in  ■  making,  combing,  spinning,  weav-  1946  and  1948  and  dipped  sharply  I  fected  earnings  but  officials  feel 

1868.  ■  I  ing,  dyeing  and  finishing,  and  in  last  year.  Order  backlog  at  end  Ibat  it  will  bring  substantial  sav- 

A  large-scale  program  of  mod-  addition,  a  woollen  cloth  manufac-  of  1949  was  materially  below  1947-  m&s  for  company.  St.  Thomas 
ernization  was  started  in  1946  and,  turing  operation,  a  worsted  spin-  48  level,  although  characterized  by  buildings  were  sold, 
between  then  and  end  of  1948-49  ning  operation  for  machine-knit-  directors  as  reasonably  satisfac-  In  1946  $1  million  of  2ii  p.c.  and 
fiscal  year,  gross  fixed  assets  in-  ting  yarns,  and  a  worsted  spinning  tory,  profit  margin,  however,  is  4  pc.  serial  debentures  were  sold 

creased  by  nearly  $700,000  to  $2,-  operation  for  hand-knitting  yarns,  said  to  be  sub-normal.  Sales  for  and  in  1947  $500,000  of  3  p.c.  and 

489,842.  Despite  this,  and  an  ex-  The  hand  -  knitting  yarns  are  first  4  months  of  1950,  it  was  3%  p.c.  serial  debentures,  bulk  of 

pansion  of  $625,000  in  net  invento-  |  the  only  part  of  the  company’s  stated  at  annual  meeting,  were  5  proceeds  from  which  was  used 

rles,  net  working  capital  has  been  output  which  is  produced  ready  p.c.  below  level  for  same  period  for  corporate  purposes, 

relatively  well  maintained,  al-  j  for  the  consumer.  last  year.  Earnings  expanded  sharply  m 


though  liquid  position  has  been  im¬ 
paired  to  some  extent.  I 


The  company  was  established  in 


on  a  basis  of  SO  cents  a  .share  an-  I  1935  a  reorganization  took  place 
nually  since  September  1916.  |  following  ilefault  of  bond  interest 


(iapitalizatioii  .April  30th,  1949 

Bonds  (S'i’s  of  1966)  $750,000 
Pref.  Stock  (7  p.c. 

$100  par)  . •  600,000 


Common  Stock . 

50,000  slis. 

Year 

Ended 

Earned 

Dividend 

April  30 

Per  Share 

Per  Share 

1947 

$1.02 

0.80 

1948 

2.60 

0.80 

1949 

0.28 

0.80 

( 

i 

_ _ _ _ L.^ _ 

I  in  the  previous  year. 


out  since  1945,  increase  in  gros.s  Dec.  31 


having  amounted  to  about  $600,- 


(or  100  per  cent).  As  a  conse¬ 
quence,  net  Working  capital  and 
liquid  position  has  deteriorated  to/ 


Dividend  on  common  stock  of 

1946  and  remained  at  a  high  level 

company, 

paid  on  $1 

a  .share  an- 

in  1947  but  declined  in  1948  and 

nual  basis  from  August  2nd  1948, 

dropped  sharply  last  year  reflect- 

was  reduced  to  50  cents  a  share 

ing  difficult  operating 

conditions 

basis  with  payment 

due  August 

in  inUn.^try  dividends 

at  annual 

1st  next. 

rate  of  $1  a  share  have  been  paid 

Capitalization  at  Dor 

.  3It>l,  1949 

on  quarterly  basis  to  date. 

Bond.s  .  . . 

$1,. 501. 000 

rapllali/.ation  at  Dec. 

»lst,  1949 

( ’oninion 

.Stock  n.p.v. 

147,283  shs. 

Boini.s  . 

$1,340,000 

Vear 

Pref  Slock  (4'1.  p.c.) 

471,200 

Ended 

Earned 

Dividend 

Common  Stock  n.p.v. 

102.000  .shs. 

Dec.  31 

Per  Share 

Per  Share 

I  Year 

1943 

0.48 

1 

Ended  Earned 

Dividends 

1944 

1..52 

0.50 

Dec.  31  Per  Share 

Per  Share 

1945 

1.49 

0.12*2 

1945  0.51 

1946 

0.69 

0.72'; 

1946  2.91 

0.50 

1947 

1.82 

n..80  1 

1947  2.97 

0.90 

1948 

2.12 

0.95  1 

1948  2.22 

1.00 

1949 

1.15 

1.00  ‘ 

1949  0.33 

1.00 

Centuries  before  the  first  pyramid  broke 
the  skyline  in  Egypt,  cloth  and  clothing  had 
assumed  an  essential  role  in  civilization. 
Nothing  has  happened  in  the  intervening 
centuries  to  diminish  the  importance  of 
fabrics  to  the  human  race.  Along  with  food 
they  remain  and  will  remain  among  ths 
prime  needs  of  mankind.  The  industry 
which  supplies  them  serves  an  enduringly 
useful  purpose  in  the  world. 
In  six  different  mills  throughout  eastern 
Canada,  more  than  4,000  people  of 
Canadian  Cottons,  Limited  are  working 
steadily  to  provide  cotton  goods  for  Canadians. 
The  basic  usefulness  of  such  materials 
is  a  source  of  pride  and  satisfaction  to  all 
as.sociated  with  Canadian  Cottons,  Limited, 
one  of  the  largest  manufacturers 
of  cotton  goods  in  the  Dominion. 

CANADIAN  COTTONS,  LIMITED 
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1949  World  Rayon  Output 
Near  Peak  Levels 


World  production  of  rayon  fila¬ 
ment  yam  and  staple  during  1949, 
according  to  “Rayon  Organon”, 
amoimted  to  2,704,620,000  pounds, 
an  increase  of  10  per  cent  over 
1948  production  of  2,450,530,000 
pounds  and  only  4  per  cent  below 
the  1041  all-time  high  of  2,811,- 
890,000  pounds. 

Filament  rayon  yarn  output  last 
year  reached  a  new  all-time  peak, 
exceeding  the  previous  record  in 
1948  by  6  per  cent.  Rayon  staple 
production  increased  over  the  pre¬ 
ceding  year  by  18  per  cent  but  was 
still  31  per  cent  below  the  peak 
1941  production  of  1,550,095,000 
poimds. 

Rayon  output  in  1949  increas¬ 
ed  above  tlie  1948  level  in  all 
areas  except  in  North  Amer- 
inoreased  80  per  cent.  South 
America  40  per  cent,  and 
Europe  24  per  cent,  while  North 
America  decreased  9  per  cent. 
Japan’s  continued  rise  in  produc¬ 
tion  accounts  in  large  measure  for 
the  high  rate  of  increase  for  the 
Australasian  area.  Tiie  increased 
South  American  production  ap¬ 
pears  to  reflect  mainly  an  increase 
in  production  facilities.  Despite  a 
decrease  in  total  rayon  production 
from  1948  to  1949,  the  United 
States  continues  to  lead  the  world 
in  the  output  of  rayon  filament 
yam  for  the  twelfth  conservative 
year. 

The  potential  world-wide  rayon 
producing  capacity  is  estimated  to 
be  about  3,842,855,000  pounds  at 
present.  By  the  end  of  1951,  an 
operable  capacity  of  4,188,940,000 
pounds  is  expected,  an  increase  of 
8  per  cent  over  the  present.  Com¬ 
paring  1949  actual  production  with 
the  March  1950  operable  capacity, 
it  appears  that  1949  world  output 
utilized  approximately  70  per  cent 
of  the  industry’s  capacity,  a  small 
increase  over  1948  performance 
when  68  per  cent  of  the  capacity 
was  so  engaged. 

Rayon  Filament  Yarn  Production 

World  rayon  filament  yarn  pro¬ 
duction  in  1949  amounted  to  1,- 
641,215,000  pounds,  a  new  peak  in 
annual  output  and  6  per  cent 
above  the  previous  high  in  1948. 
This  continued  rise  in  world  pro¬ 
duction  reflects  the  gradual  post¬ 
war  recovery  in  Europe  and  Aus¬ 
tralasia,  as  well  as  the  develop¬ 
ment  and  expansion  of  the  rayon 
industry  in  South  America. 

Comparing  1949  with  1948,  Aus¬ 
tralasia  increased  production  90 
per  cent.  South  America  31  per 
cent,  and  Europe  15  per  cent, 
while  North  America  decreased 
5  per  cent.  In  addition  to  the 
United  Kingdom,  the  output  in¬ 
creases  in  Australasia  and  Europe 
may  be  attributed  in  notable  part 
to  three  large  pre-war  producers, 
namely,  Japan,  Germany  and  Italy. 
The  potential  producing  capacities 
of  these  three  countries  are  grad- 
uadly  being  utilized  more  com¬ 
pletely;  in  1941  their  combined 
filament  yarn  production  consti¬ 
tuted  39  per  cent  of  the  world  out¬ 
put,  dropped  to  8  per  cent  in  1946 
and  by  1949  had  increased  to  17 
per  cent  of  the  world  total. 

Europe  produced  663,955,000 
pounds  of  filament  rayon  yam  in 
1949,  which  was  40  per  cent  of  the 
World-Wide  output.  Eleven  Euro¬ 
pean  countries,  led  by  the  United 
Kingdom,  France  and  the  Nether¬ 
lands,  set  new  all-time  production 
records.  German  output  showed 
an  increase  of  49  per  cent  over 
1948  but  was  still  only  about  half 
of  its  record  in  1943.  Italy  increas¬ 
ed  production  over  the  previous 
year  by  5  per  cent  and  output  was 
only  14  per  cent  below  the  all-  I 
time  high  of  1941.  Five  other  | 
countries  (Belgium,  Hungary, 
Portugal,  Romania,  and  Spain) 
showed  decreases  or  no  change  in 
output  from  1948  to  1949.  Through 
necessity,  the  data  pertaining  to 
the  U.S.S.R.  and  its  satellite  coun¬ 
tries  are  estimates  in  the  main. 

TT.S.  Output  Dropped 

Total  output  of  Western  Hemis- 


Mndofi  I 

^moouer  I 
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Coast  to  coast,  one  of  Canada's 
Finest  London  Dry  Gins  at  a 
popular  price. 


phere  producers  reached  907,645,- 
000  pounds,  a  decrease  of  3  per 
cent  from  the  1948  figure,  and  all 
of  this  decrease  took  place  in  the 
United  States.  Last  year’s  pro¬ 
duction  of  rayon  filament  yam  in 
the  United  States  amounted  to 
799,335,000  pounds  or  49  per  cent 
of  the  world  output,  a  figure  which 
compares  with  55  per  cent  of  1948 
world  production.  This  country’s 
rayon  filament  yam  output  was 
nearly  5  times  that  of  the  United 
Kingdom,  the  world’s  second  larg¬ 
est  producer. 

The  viscose  process  was  the 
most  important  method  used  in  the 
manufacture  of  rayon  filament 
yarn  in  1949  amounting  to  1,229,- 
680,000  pounds  or  75  per  cent  of 
the  world  total.  The  acetate  pro¬ 
cess  was  second  in  importance 
Vdth  370,495,000  pounds  or  23  per 
cent  of  the  1949  total  output.  Cu- 
prammonium  process  yarn  ac¬ 
counted  for  39,285,000  pounds  or 
2  per  cent.  Nitrocellulose  yarn  out¬ 
put  in  Brazil  and  Hungary  was 
negligible  in  1949. 

Output  of  filament  yam  by  the 
viscose  process  increased  10  per 
cent  from  1948  to  1949,  while  the 
cuprammonium  yam  output  was 
up  20  per  cent  and  the  acetate 
yam  production  declined  by  5  per 
cent.  Rayon  filament  yarn  was 
produced  by  the  viscose  process 
in  31  countries,  11  countries  used 
the  acetate  process  of  manufac¬ 
ture,  and  6  countries,  (Czechoslo¬ 
vakia,  Germany,  Italy,  Japan,  the 
United  Kingdom  and  the  United 
States)  produced  cuprammonium 
yam. 

Of  the  viscose  process  filament 
yam,  44  per  cent  of  the  world  total 
was  produced  by  the  United  States 
in  1949.  Other  important  produc¬ 
ing  countries  were  the  United 
Kingdom  and  Italy  with  8  per  cent 
each,  France  7 ',2  per  cent,  and 
Germany  7  per  cent  of  the  world 
total;  the  balance  of  25 per  cent 
of  the  viscose  filament  yam  output 
was  distributed  among  the  other 
26  countries  concerned. 

As  regards  acetate  filament 
yam,  the  1949  United  States  out¬ 
put  constituted  69  per  cent  of  the 
world  total,  followed  by  the  United 
Kingdom  with  16  per  cent;  the 
balance  of  15  per  cent  was  pro¬ 
duced  by  the"  9  other  countries  list¬ 
ed. 

It  should  be  noted  that,  while 
cuprammonium  and  acetate  rayon 
may  be  produced  in  the  U.S.S.R., 
no  information  is  available  and 
this  production  is  regarded  as  all 
viscose  process  yarns  in  the  vari¬ 
ous  estimates. 

Staple  Production 
The  global  output  of  rayon 
staple  in  1949  amounted  to  1,063,- 
405,000  pounds,  18  per  cent  above 
1948  but  31  per  cent  below  the 
record  year  of  1941.  This  situation 
primarily  reflected  the  continued 
depressed  levels  of  production  in 
such  large  pre-war  producers  as 
Austria,  Germany,  Italy  and 
Japan.  Although  these  countries 
increased  production  in  1949,  their 
output  was  still  far  below  pre-war. 

I  Despite  the  disturbed  post-war 
i  conditions  prevalent  in  so  many  of 
I  its  countries,  Europe  produced 
790,375,000  pounds  of  rayon  staple, 
an  increase  of  34  per  cent  over  the 
previous  year.  It  will  be  further 
noted  that  Europe  last  year  was 
the  world’s  largest  staple  produc¬ 
ing  area,  accounting  for  74  per 
cent  of  the  world  output.  New  all- 
time  high  output  levels  were  estab¬ 
lished  by  Czechoslovakia,  the 
Netherlands,  Norway,  Spain  and 
the  United  Kingdom.  Germany  in¬ 
creased  production  62  Vi  per  cent 
over  the  previous  year  and  became 
the  world’s  largest  rayon  staple 
producing  country,  a  position  she 
had  held  from  1937  through  1944. 

Combined  1949  staple  produc¬ 
tion  in  the  Western  Hemisphere 
countries  amounted  to  213,385,000 
pounds,  20  per  cent  of  the  world¬ 
wide  production,  but  a  decrease  of 
22  per  cent  from  the  previous 
year.  Within  this  total.  United 
States  production  declined  by  28 
per  cent  while  the  output  of  other 
countries  more  than  tripled. 

Staple  Production  By  Process 
Viscose  was  by  far  the  most  im¬ 
portant  process  used  for  the  pro¬ 
duction  of  rayon  staple  in  1949.  Of 
the  year’s  total  976,028,000  pounds 
or  92  per  cent  were  made  by  the 
viscose  process  while  72,374,000 
pounds  or  7  per  cent  were  man¬ 
ufactured  by  the  acetate  process. 
Nominal  amounts  of  cuprammo¬ 
nium  staple  production  are  includ¬ 
ed  in  fTie  viscose  data. 

Viscose  staple  was  produced  in 
24  countries  during  1949  and  Ger¬ 
many  was  the  leading  producer 
with  250,000,000  pounds  or  26  per 
cent  of  global  production,  followed 
by  the  United  States  at  13  per 
cent,  the  United  Kingdom  11  per 
cent,  Italy  8  per  cent  and  France 
6  per  cent.  These  5  countries  thus 
accounted  for  64  per  cent  of  the 
world  total. 

First  in  the  production  of  ace¬ 
tate  staple  was  the  United  States 
with  89  per  cen  of  the  world  total. 
Other  acetate  staple  producing 
countries  during  1949  were  Can¬ 
ada,  France.  Italy,  Japan  and  the 
United  Kingdom. 

Due  to  our  inability  to  obtain 
de.tailed  data  from  the  Soviet 
Union,  any  acetate  or  cuprammo¬ 
nium  staple  that  may  have  been  | 
produced  is  regarded  as  viscose  j 
staple.  I 

World  Rayon  Capacity 
As  of  March  1950,  the  world  po¬ 
tential  capacity  for  rayon  produc¬ 
tion  amounted  to  3.842,8,55.000 
pounds  on  an  annual  ba.sis.  Of  this 


Mercury  Mills 


Mercury  Mills  Ltd.,  with  mills 
in  Hamilton  and  Listowel,  Ont., 
manufactures  a  wide  range  of 
men’s,  women’s,  and  children’s 
hosiery  and  underwear,  as  well  as 
French  dry-spun  worsted  yams. 
At  Listowel,  hand  -  knitting  and 
commercial  yarns  for  use  by  the 
company  itself  and  for  sale  as  a 
separate  product  are  produced. 
Full-fashioned  nylon  hosiery  is  also 
manufactured. 

With  the  exception  of  commer¬ 
cial  yarns,  the  company’s  entire 
output  is  marketed  through  its 
own  sales  organization  with  of¬ 
fices  at  Toronto,  Montreal,  Otta¬ 
wa,  Saint  John,  Winnipeg,  Calgary, 
and  Vancouver. 

A  program  of  modernization  and 
expansion,  underway  since  end  of 
war,  was  practically  completed 
last  year  as  a  result  of  which  gross 
fixed  assets  increased  between 
1945  and  end  of  1949  by  about 
$500,000.  Inventories,  during  same 
period  increased  by  $850,000. 

To  offset  the  large  capital  ex¬ 
penditures  and  the  increase  in  ac¬ 
counts  receivable  and  inventories, 
a  new  issue  of  4%  first  mortgage 
bonds  was  sold  in  1948,  consisting 
of  $750,000  4%  serial  bonds  matur¬ 
ing  $75,000  annually  April  1,  1949 
to  1958  inclusive  (sold  privately), 
and  $500,000  4%  sinking-fund 
bonds  due  April  1,  1963  (sold  pub¬ 
licly  at  100  and  accrued  interest). 
Previously  outstanding  $200,000 
3V^%  sale  bonds  and  $400,000  4% 
sinking-fund  bonds  were  redeem¬ 
ed. 

Working  capital  position  has 
been  fairly  well  maintainedi  but 
liquid  position  has  deteriorated 
with  expansion  in  inventories  and 
receivables.  Company  negotiated 
a  second  loan  with  bank  last  year 
which,  at  end  of  1949  amounted  to 
$465,000. 

Earnings  expanded  widely  be¬ 
tween  1945  and  1948,  but  dropped 
sharply  last  year  reflecting  com¬ 
petitive  conditions  in  domestic 
marftet  and  loss  of  export  business. 
As  a  consequence,  dividend  on 
stock,  paid  on  basis  of  60  cents 
annually,  since  beginning  of  1949, 
has  been  omitted  with  payment 
due  June  1st  last.  New  products 
and  services  being  introduced  by 
company  are  expected  to  bring 
some  improvement  in  operating 
results. 

Capitalization,  at  Dec.  Slst,  1949 

Bands .  $1,100,000 

Common  Stock  n.p.v.  283,650  shs. 


Statistical  Record  Woollen 
Industry  In  Canada 


TOTAL  CANADIAN  MARKET 
(Wav«n  Fabric*  »t  Wool,  or  Containing  Wool) 


Cakndar 

Canadian 

Imports 

into 

Apparent 

Canadian 

Apparent 

Consumptto 

Yfar* 

Production 

Canada 

Consumption 

per  capita 

—  Thousand  Linear  yards  — 

Yards 

1937  . 

18.088 

1.3,074 

31,672 

2.80 

193«  . 

14,34(1 

10,780 

23,128 

2.24 

19.39  . . . 

17.190 

11,414 

28.601 

2.3.3 

1919  . 

90, .394 

14,788 

41,182 

3.01 

1941  . 

20,770 

14,159 

40.929 

.3.53 

194a  . 

27,796 

20,36:1 

1.3,20!t 

41,005 

3.32 

194.3  . 

12,930 

.39,293 

3.33 

1944  . 

24,223 

8,9.37 

.33,162 

2.77 

194.3  . 

27,307 

8,310 

;t3,883 

2.96 

194R  . 

29.270 

10,919 

40.189 

3.27 

1947  . 

29,249 

28.3a3 

14,196 

43,445 

.3.45 

194.3  . 

17.460 

43,703 

:{.55 

1949  . 

•20,200 

15,109 

•41. .309 

•2.73 

•—Estimated. 

WOVEN 

FABRICS  ~  CANADIAN  PRODUCTION 

(ailendar  Years 

(Wool  or  Containlnf  Wool) 
1948 

1947 

1940 

All  Wool  —  Woollen  . 

17.219 

—  000  yds.  — 
18,031 

17,314 

All  Wool  —  Worsted  . 

5,862 

5,616 

5,602 

All  Woo!  —  Woolen  and  Worsted  _ 

7.30 

1,113 

1A43 

Oolton  Warn  Woollen  . 

1.203 

1,241 

1,217 

other  Wool  and  Cotton 

.Mix  . 

;I72 

60 

393 

Other,  not  specified* 

2.891 

2. ,300 

3.199 

Totals  . 

28,303 

29,249 

29.270 

'—Includes  vrlciirs,  plushes,  mohairs  and  automobile  cloths. 
IMPORTS  OF  WOOL  FABRICS  INTO  CANADA 


(Estimated 

thousand 

linear 

yards) 

From  Great  Britain 

From 

Calendar 

Total 

Total 

Woollens  Worsteds 

Other 

Other 

Years 

Import* 

(a) 

(bl 

Countries 

19.37  . 

1.3,074 

1.3,171 

8,413 

4  672 

86 

503 

1938  . 

10,78it 

10,408 

R,;i(>8 

3,977 

82 

.372 

19,39  . 

11.414 

11,131 

0.218 

4.826 

86 

283 

1940  . 

14,788 

14,244 

0.320 

7,446 

72 

544 

1941  . 

14,1.39 

1  1,0:10 

8,247 

5,697 

86 

129 

1942  . 

1.3,299 

12,8.3.3 

7,902 

4,790 

84 

374 

1943  . 

i2.9;m 

1IJI7.3 

7,272 

4,5.38 

43 

1,0.37 

1944  . 

8,937 

8,0:19 

5,605 

3,003 

31 

298 

1943  . 

8,310 

8,194 

4.769 

.3,.39:t 

:\2 

122 

1940  . 

19,919 

10,6.30 

8,719 

.3,890 

47 

20.3 

1947  . 

14,198 

10,2.30 

8.9.34 

3,27S 

44 

.3,940 

1948  . 

17,400 

15,888 

10,088 

5,733 

69 

1,572 

1949  . 

..  13,109 

13,409 

7,138 

6,147 

101 

1,700 

(a) — Includes  flunnrls  and  delaines. 

(h) — Includes  mohair  and  alpaca  fabrics,  damasks,  and  tapestries 
and  plushes. 


Riverside  Silk 


I  Riverside  Silk  Mills  Ltd.,  op- 
I  erates  a  mill  in  Galt,  Ont.,  for  the 
I  manufacture  of  nylon,  rayon  and 
I  silk  yarns  which  are  sold  to  pro- 
j  ducers  of  ladies’  hosiery  and  un- 
!  derwear  fabrics.  Also  produces 
I  spun  rayon  yarns.  A  weaving 
i  plant  was  completed  at  Mitchell, 

!  Ont,  in  1947  to  produce  broad 
woven  rayon  and  nylon  fabrics. 

Company  some  time  ago  announc¬ 
ed  plans  for  entry  into  piece- 
goods  field,  4  new  high  speed  tri¬ 
cot  machines  having  been  purchas- 
.ed  and  which,  it  was  hoped,  would 
be  in  operation  this  summer. 

The  company  has  spent  over 
$300,000  since  1945  on  fixed  assets, 
mainly  equipment  for  the  new 
{ Mitchell  plant  and  other  ma- 
j  chinery.  In  addition,  inventories 
.  have  increased  very  greatly.  As 
the  company  has  been  paying  out 
most  of  its  net  earnings  in  divi¬ 
dends,  the  liquid  position  has  de- 
I  teriorated  somewhat. 

Earnings  Analysis 
The  earnings  of  this  company 
showed  no  growth  trend  until  re- 
I  cent  years.  In  fact,  up  to  1945, 
the  company  had  been  unable  to 
I  repeat  the  excellent  earnings 
1  achieved  in  the  late  'twenties. 

I  Since  1945  the  situation  has  been 
improved.  Availability  of  nylon  for 
hosiery  and  its  wide  popularity 
has  enabled  the  company  to  in¬ 
crease  its  business.  In  addition, 
the  new  weaving  plant  is  now  con¬ 
tributing  to  the  profit  position. 

Reduction  in  earnings  was  re¬ 
ported  for  last  year  under  the 
more  competitive  conditions  exist- 


1  ing.  Net  after  all  charges  was 
I  down  at  $61,959  from  $115,235  in 
1948  and  fell  short  of  dividend  re¬ 
quirements. 

I  Capitalization  at  Dec.  31,  1849 
j  Class  "A”  pfd.,  no  par  30,000  shs. 
!  Class  "B”,  no  par  . .  30,000  shs. 

;  Listed  Toronto  Stock  Exchange: 
Years 

Ended  Earned  Per  Dividends 
Dec.  31  Class  "B”  Share  Per  Share 


$1.03 

0.32(d) 

0.71 

0.58 

0.79 

0.68 

1.16 

2.48 

2.17 

2.30 

0.10 


Dominion  Fabrics,  Ltd. 

DUNNVILLE  —  WELLAND 
ONTARIO 


TERRY  AND  HUCK  TOWELS 
WASH  CLOTHS 

BEDSPREADS  —  TAPESTRIES 
DRAPERIES 


LOOK  FOR 


LABELS 


Ask  your  wholoscrier  for  our  linos 


Represented  by: 

Toronto  Offleo  .  24  Wellington  St.  West 

Stuert  Cempbell  .  54  Albert  St.,  Winnipeg,  Menitobe 

Welter  C.  Murrey  .  448  Seymour  St.,  Venceuver 

Luke  F.  Moore  &  Sons .  1434  St.  Cetherine  St.,  W.,  Mentreel 


Year 

Ended 

Earned 

Dividend 

Dec.  31 

Per  Share 

Per  Share 

1943 

•0.42 

1944 

*0.55 

*0.07 

1945 

*0.64 

•0.27 

1946 

•0.94 

•0.32 

1947 

1.28 

*0.33 

1948 

1.84 

*0.57 

1949 

0.48 

0.60 

• — On  basis  of  new  stock  .split 
3  for  1  in  1948. 


this  expansion.  At  the  end  of  1949 
the  outstanding  bank  advances 
were  $384,686. 

Regular  dividend  rate  on  com¬ 
pany’s  stock  is  40  cents  a  share 
per  annum.  In  addition  an  extra 
dividend  of  10  cents  was  paid  for 
1948  and  1949.  These  payments  are 
well  covered  by  earnings  and  there 
should  be  no  difficulty  in  main¬ 
taining  them. 

Capitalization  at 
December  18,  1949 

Bonds  .  $800,000 

Common,  no  par  (shs)  150,000 
Listed  Toronto  Stock  Exchange, 

!  Years  End  Earned  Dividends 
Dec.  18  Per  Share  Per  Share 

1939  $0.76 

1940  0.48 

1941  .  0.70 

1942  0.57 

1943  1.65 

1944  1.14 

1945  1.14 

1946  1.51  $0.30 

1947  1.92  0.40 

1948  .  1.99  0.50 

1949  0.94  0.50 

Note:  The  company  was  recapi¬ 
talized  in  1946  at  which  time  the 
first  public  offering  of  shares  was 
made.  Earnings  shown  in  the 
table  are  computed  on  the  basis 
of  the  present  capitalization. 


Robinson  Colton  I  Harding  Carpets 


Robinson  Cotton  Mills  Ltd.,  op¬ 
erates  a  plant  at  Woodbridge, 
Ont.,  for  the  processing  of  cotton 
goods,  including  bleaching,  dyeing, 
napping  and  shrinking  on  its  own 
account  and  for  other  companies. 
Also  is  engaged  in  wholesale  mer¬ 
chandising  of  cottons.  Products 
handled  include  drills,  denims, 
work  shirtings,  mattress  tickings, 
flannelettes,  linens,  lingerie  fa¬ 
brics,  etc. 

Activities  have  now  been  round¬ 
ed  out  by  the  addition  of  spinning 
and  weaving  equipment  at  the 
plant  at  Woodbridge,  Ont.,  at  a 
cost  of  more  than  $1  million.  The 
plant  addition  came  into  partial 
operation  in  1948  and  was  in  full 
production  during  1949. 

Weekly  capacity  of  plant  is  over 

1.2  million  yards  of  converted  cot¬ 
ton  goods.  The  gross  value  of  fix¬ 
ed  assets  has  increased  to  about 

3.3  times  the  1945  amount. 

The  new  operations  are  expected 
to  stabilize  the  company’s  busi¬ 
ness  to  a  considerable  extent  and 
to  provide  a  better  basis  of  costs. 

Funds  for  the  plant  building 
were  obtained  by  issuing  $1  mil¬ 
lion  in  first  mortgage  serial  bonds 
which  by  end  of  1949  had  been  re¬ 
duced  to  $800,000. 

The  working  capital  position 
has  been  quite  tight  because  of  the 
increase  in  inventories  and  ac¬ 
counts  receivable.  Recourse  has 
been  had  to  bank  credit  to  finance 

total,  2,022,665,000  pounds  or  53 
per  cent  was  rayon  filament  yarn 
and  the  balance  of  1,820,190,000 
pounds  or  47  per  cent  was  rayon 
staple. 


Harding  Carpets  Ltd.,  and 
wholly  owned  subsidiary,  Guelph 
Yarns  Ltd.,  (latter  the  former 
Guelph  Carpet  &  Worsted  Spin¬ 
ning  Mills  which  was  acquired  by 
Harding  in  1948)  operates  mills 
in  Brantford  and  Guelph  Ont.,  and 
produces  a  wide  range  of  carpets 
and  rugs  in  qualities  and  widths 
for  use  in  homes,  hotels,  railway 
cars,  clubs,  churches,  theatres  and 
for  the  automobile  trade  in  Can¬ 
ada.  Qualities  range  from  the  me¬ 
dium-priced  spool  Axminsters  to 
heavy  wool  Saxonies. 

First  stage  of  a  post-war  pro¬ 
gram  of  plant  improvements  and 
additions  was  practically  com¬ 
pleted  during  1949.  From  1945  to 
end  of  1949  approximately  $1  mil¬ 
lion  has  been  added  to  gross  fixed 
assets. 

Company  itself  has  no  funded 
debt  but  Guelph  Yarns  Ltd.,  sub¬ 
sidiary  sold  in  1947  $388,000  of 
3%  p.c.  serial  debentures  of  which 
$322,000  was  outsanding  at  end 
of  1949.  Outstanding  capital  stock 
was  increased  by  50,000  shares  in 
1945  through  sale  of  shares  with 
rights  to  existing  shareholders. 

Working  capital  has  been 
strengthened  materially  during 
past  3  years  although  liquid  posi¬ 
tion  has  been  affected  by  relative- 
i  ly  wide  increase  in  inventories 
[which  have  expanded  to  extent  of 
j  about  $350,000  since  1945.  There 
was  a  sharp  drop  last  year  to 
j  about  $1,350,000  from  $1.9  million 
j  however. 

1  Earnings  have  increased  sub- 
j  stantially  in  past  3  years  and  cur- 
I  rent  dividend  rate  of  80  cents  a 
^  share  has  been  carried  with  a  big 


GALDWOLl 


CAIDWEIL  UNEN  MILLS  Ul 

ufactunn  ^ 

A  Complete  Range  of  Bath 
Towels,  Tea  Towels,  Huck 
Towels  and  Towelling. 


margin  to  spare.  Rate  was  in¬ 
creased  to  80  cents  a  share  from 
60  cents  a  share  annually  with 
January  1948  payment  and  an 
extra  of  10  cents  a  share  was  paid 
in  1949. 

Capitalization,  Oct.  31,  1949 
3Vi  p.c.  Guelph  Yarn 
debentures  1948-61  $322,000 


FROM  COAST  TO  COAST 


Common 

stock  n.p.v. 

231,204  shs. 

Year  to 

Earnings 

Dividends 

Oct.  31. 

Per-Share 

Per  Share 

1944 

0.45 

0.20 

1945 

0.72 

0.20 

1946 

0.78 

0.30 

1947 

1.24 

0.65 

1948 

1.75 

0.80 

1949 

1.67 

0.90 

^cS}>\XjC-  REGD 


A  new  surgical  dressing  for  ‘ 
minor  industrial  wounds,  made 
from  a  derivative  of  nylon,  is  now  | 
being  used  with  conspicuous  sue-  j 
cess  in  Britain.  j 

Canadian  meat  packers  use  j 
nearly  4,000,000  pounds  of  sugar  j 
per  year  to  cure  meats.  Since  1931,  ' 
the  amount  of  sugar  employed  for  | 
this  purpose  has  doubled. 


Manufacturers  of 

THE  LARGEST  RANGE  OF  QUALITY  FABRICS 
IN  CANADA 

WESLEY  MASON  MILLS  LTD. 

1449  St.  Alexander  Street  Montreal 


DOES  THE  JOB 


( mm 


Hospitals  use  cotton  for  everything  from  cotton  batting  to  cotton  covered  oxygen 
tents.  Tray  covers,  helmets,  surgeons’  gowns,  sheets,  masks,  pants,  jackets,  nurses’ 
uniforms  are  but  a  few  of  tlie  essential  items  made  of  cotton  in  every  day  use  in 
Canailian  liospitals.  Cotton  is  selected  because  it  is  easy  to  sterilize  and  easy  to 
keep  (  lean.  Colton  is  long  wearing  and  will  take  repeated  laundering,  this  helps 
cut  down  on  impoiiani  rejdaceinent  (osts  and  helps  reduce  over  all  expense. 

Wheresei  you  go  you  will  find  cotton  at  work  .  .  .  look  around  you,  cotton 
is  eveiyw  here. 

Jf  you  htwe  a  problem  pertaining  to  the  use  of  cotton,  our  representatiue 
will  be  pleased  to  assist  you  in  solving  it. 

DOMINION  TEXTILE  COMPANY  LIMITED 

Montreal  •  Canada 


THE  FINANCIAL  TIMES,  JULY  14,  19S0 _ 

Mercury  Supply  i  Developments  In  Western 

In  US.  at  Peak  Oil  Fields  Paymaster  Consolidated  Mines 


Second  Quarter  Gain 
Central  Pat.  Output 


I  Drilling  Results  At 
Macdonald  Encouraging 

Diamond  drilling  is  proceeding 


Paymaster  Consolidated  Mines  Central  Patricia  Gold  Mines  Diamond  drilling  is  proceeding 
Ltd.,  reports  bullion  output  for  the  Ltd.  reports  bullion  production  from  underground  stations  outside 
first  six  months  of  1950  valued  at  for  the  first  half  of  the  current  of  the  50  acres  leased  to  Noranda 
$729,826  as  compared  with  $636,-  year  was  $547,779  compared  with  Mines  Ltd.,  with  encouraging  re- 
823  for  same  period  of  last  year.  $689,242  a  year  ago.  During  the  suits,  Macdonald  Mines  Ltd.,  offi- 
Production  amounted  to  97,783  tons  period  52,436  tons  of  ore  were  cials  report.  This  drilling  is  prob- 
of  ore  milled  with  average  recovery  milled  and  average  recovery  was  ing  unexplored  ground  in  the 
of  $7.46  a  ton  against  87,720  tons  a  ton  against  last  year’s  vicinity  of  the  No.  1  orebody  and 

and  $7.26  last  year.  72,957  tons  and  $9.45  recovery  cutting  mineralization.  Drilling  j 

IT!....  T., . iP®*"  from  the  east  end  of  the  ara  ft 


Receipts  from  Abroad - fmsf  six  months  of  1950  valued  at  for  the  first  half  of  the  current  of  the  50  acres  leased  to  Noranda 

HeMvv  Anri  rnnciimn  D  Oil  c  ±  •  A IL  x  D*  A  •  $729,826  as  compared  with  $636,-  year  was  $547,779  compared  with  Mines  Ltd.,  with  encouraging  re- 

i  .  .  P"  Pacific  Pe+roleums  Entering  Alberta  Oil  Picture  in  523  foj.  game  period  of  last  year.  $689,242  a  year  ago.  During  the  suits,  Macdonald  Mines  Ltd.,  offi- 

tion  Kate  is  Low  g{g  Way  —  Test  Drilling  in  Peace  River  ^  Production  amounted  to  97,783  tons  period  52,436  tons  of  ore  were  cials  report.  This  drilling  is  prob- 

i  Ledue-W^st  Interest  Aeauired  bv  Globe  of  ore  milled  with  average  recovery  milled  and  average  recovery  was  ing  unexplored  ground  in  the 

New  York.  —  There  is  no  imme-  “Y  WOOe  ^  against  87,720  tons  $10-45  »  1°"  against  last  year’s  vicinity  of  the  No.  1  orebody  and 

diate  indication  of  an  increase  in  Oils  —  Big  Whitelaw  Area  Taken  Up  and  $7.26  last  year.  '^2,957  tons  and  $9.45  recovery  cutting  mineralization.  Drilling 

the  price  of  quicksilver.  Receipts  Taken  Up  For  the  June  quarter  bullion  out-  P®*"  1°"-  from  the  east  end  of  the  325  ft. 

of  foreign  metal  continue  heavy,  ,  $379  319  comnared  with  second  quarter  of  this  level  to  the  southeast  is  cutting 

exceeding  20,000  flasks  in  the  first  By  RALPH  B.  WILSON  $350,507  in  the  preceding  quarter  y®®*"  °*‘®  mineralization  carrying  zinc  and 

half  of  this  year.  Consumption  Calgary  —  Pacific  Petroleums,  one  of  the  most  wide-awage  and  $327,841  in  the  like  1949  quar-  some  copper,  the  company  says. 

°Accord°n'i  lo  ratimates  more  1  »<>rtl>'™  Alberta  ter.  During  the  second  quarter  of  jl  ',;  tLJ'md  JWdsni  S.S'  Wng  dHllirSe?  frS' ttl 

etal  is  cu?rently  available  in  the  i  f  *"  *“1  ‘Th  "r'”"*  J'!""'”"  *"  ““  o“'  weTmillS  wlti  »‘<’«  ‘  end  of  the  drift  la  al’so  TuSS 


and  $7.26  last  year.  I  ions  ana  recovery  cutting  mineralization.  Drilling 

For  the  June  quarter  bullion  out-  from  the  east  end  of  the  325  ft. 

put  was  $379,319  compared  with  *’*’®  quarter  of  this  level  to  the  southeast  is  cutting 

$350,507  in  the  preceding  quarter  y®®*"  23.560  tons  of  ore  were  mill-  mineralization  carrying  zinc  and 
and  $327,841  in  the  like  1949  quar-  ed  with  recovery  of  $247,145  or  some  copper,  the  company  says, 
ter.  During  the  second  quarter  of  ®  52!?  On  the  925  ft.  level  Hole  No.  U- 


metal  is  currently  available  in  the  !  .  »  ,  d-  *  au  *  * 

United  States  than  at  any  time  in  j  ‘*'®  ^®®®®  <l*®‘'4ct,  near  the  town  of  the  same  name,  a 

the  history  of  the  industry.  Eighty  250  miles  northwest  of  Edmonton. 

per  cent  of  last  year’s  total  im-  Presumably  the  stable  of  affiliated  concerns,  such  as  Garrison 
ports  was  for  stockpile,  but  the  and  Garnet  Oils  and  others  will  follow  uit,  although  no  announcement 
full  amount  of  this  year's  receipts  |  has  yet  been  made  as  to  what  companies  will  participate  in  the 
has  thus  far  been  for  commercial  I  venture. 

account.  of  new  areas  follows  ★— - — — — — - - — — - - — - 

The  action  of  the  quicksilver  right  on  the  heels  of  the  important  I  P*c®®diily  Oils  in  a  further  test 


overy  of  $7.82  against  49,289  tons 
and  $7.11  per  ton  for  the  first 
quarter. 

McKenzie  Red  Lake 
Production  Expands 


E.  Malartic  Output 
Second  Quarter  Up 


end  of  the  drift  is  also  cutting 
sulphide  mineralization  carrying 
zinc  and  some  copper.  j 

Approve  Capital  Change 


Tonnage  milled  and  bullion  pro-  Poy  GoMerMt  Mlnsc 
duced  at  East  Malartic  Mines  Ltd.  minwa 

during  the  second  quarter  of  1950  Toronto.-Shareholders  of  Gold- 


The  action  of  the  quicksilver  right  on  the  heels  of  the  important  *  ‘'-'-“““•.r  * - -  ^  t  ,  showed  an  increase  over  the  first  va 

market  has  proved  highly  dis-  wildcat  development  on  B.A.  Oil  to  the  south.  McKenzie  Red  Lake  Go  d  Mines  ^  in- 

appointing  over  the  second  quarter  ground,  also  in  the  Peace  River  ’  ^he  Viking  sand  field  is  being  I  Ltd.,  reports  bullion  output  for  the  - - I  *’®'^®'  approved  an  increase  in  the 


orth^s'  year.' Wh^n’of'ficiaYdata  i  arel“  and“‘will  “heVr  k^^tVeth;;  ‘®®t®<*  thoroughly  by  team  opera-  |  first  half  of  1950  valued  at  $434,-  | 

are  comoleted.  it  is  generallv  be-  I  tho  sfmrtnrp  of  the  far  northern  tions  of  various  groupings,  includ-  827  compared  with  $403,284  for  .Qhnws  tnnnn«"A  millAri  nf  107  015  from  Shar6S  by 


are  completed,  it  is  generally  be-  |  the  structure  of  the  far  northern 
lieved  consumption  figures  will  I  oil  fields. 


show  a  decline  as  compared  with 
the  first  quarter  of  this  year. 


ing  that  of  the  Belgium  firm,  same  period  of  last  year,  during 
Petrofina,  whose  Canadian  subsi-  which  period  38,940  tons  of 


period  of  last  year,  during  bulllon^utmit''l699*^443*^Artd^  the  creation  of  an  additional  1,500,- 
neriod  38,940  tons  of  with  bullion  output  $699,443.  Add-  qOO  shares. 


The  intervening  ground  is  pretty  j  Canadian  Fina  Oils  Ltd,  ore  were  milled  with  average  rec-  $83,583,  total  gross  Goldcrest  recently  acquired  23 


well  taken  up.  by  both  Canadian  Bulwark  area.  There,  overy  per  ton  of  $11.16 


was  $783,026.  In  the  previous  claims  in  the  Newlimd  area.  Sur- 


Coi^umption  in  the  first  quarter  and  American  oil  companies,  but  ^^out  56,000  acres  of  Crown  lands  ago  37,214  tons  were'  milled  with  totalled  96,843  face  exploration  is  to  get' under 

.as  800  flasks  greater  than  m  relatively  little  is  known  as  to  hold  promise  as  the  Bulwark  well  average  recovery  per  ton  of  $10.84.  way  immediately  to  be  followed  by 

he  first  quarter  of  1949,  when  early  plans  to  explore  the  whole  gave  reasonable  results.  Produc-  For  the  June  quarter  bullion  out-  $709,621,  while  tons  milled  in  the  diamond  drilling  if  results  warrant 
0.400  flasks  were  consumed,  fn  250  mile  territory  between  Leduc  capacities  have  not  yet  been  aggregaterSl  34^^^^^^  quarter  of  1949  totally  such  a  program, 

he  January-March  period  in  1948,  _  Redwater  on  the  one  hand  and  verified  at  this  date.  M03  483  i?the  pJece^  qifarter  ^  - 

T'  ,.  »?'»“3,880  .n^b.  .  J  Brolom.  PradMcHon 

,  ,  ,  o„a„,tb:.J>„Ur«un»de..b  ofor/rr:  ’  I.  J...  N^r  R,e.r<l 

ICCadllly  Petroleums  between  various  oil  company  in-  a  test  well  which  is  slated  to  go  to  Tniiios  nns  rornvorv  wa«  «ii  av  a  ™"®  °®"k  loan,  made  necessary 


was  800  flasks  greater  than  in  relatively  little  is  known  as  to  ^old  promise  as  the  Bulwark  well 

the  first  quarter  of  1949.  when  early  plans  to  explore  the  whole  reasonable  results.  Produc- 

10.400  flasks  were  consumed,  fn  250  mile  territory  between  Leduc  fj^n  capacities  have  not  vet  been 

the  January-March  period  in  1948,  I  _  Redwater  on  the  one  hand  and  verified  at  this  date. 


the  January-March  period  in  1948,  I  _  Redwater  on  the  one  h 
consumption  amounted  to  10,000  [  peace  River  on  the  other, 
flasks.  j  X  ¥  ¥ 


The  Pouce  Coupe  district  is  get-  $223,890  in  the  like  quarter 

ting  to  see  more  activity  now  as  j^gj-  year.  During  the  second 


Piccadilly  Petroleums 
Offering  Debentures 


*  ^  ^  ting  to  see  more  activity  now  as 

One  of  the  most  interesting  deals  Pacific  Petroleums  has  announced 


s  t-aciric  r-eiroieums  nas  announcea  quarter  20,262  tons  of  ore  were  v  , 

my  in-  a  test  well  which  is  slated  to  go  to  niilled  and  recoverv  was  Sll  42  a  ^"®  necessary 

history  considerable  depth.  recovery  was  $11.42  a 

c-West  The  number  of  producing  oil  j  For  the  first  quarter  of  this  year 


Bralome  Production 
I  In  June  Near  Record 


WATER 

tells  the 
truth  about.., 

WHISKY 


Put  Seagram’s  “83’’  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
o  whisky's  true,  natural 
flavour  and  bouquet. 

•  s  s 

Soy  SEAGRAM’S 
end  be  SURE ;  s  t 
of  the  finest 


ISeagram’s 

:  “SS” 


between  various  oil  company  in-  a  test  well  which  is  slated  to  go  to 
terests  in  recent  Alberta  history  considerable  depth, 
is  that  which  brings  Leduc-West  The  number  of  producing  oil 
back  into  the  Clifton  C.  Cross  wells  in  Alberta  increased  by  21, 


Vancouver.  —  Bralome  Mines 

fh,  first  n.„rf,r  nf  this  ®  point  of  $355,000  during  ^0.  reports  gold  output  in  June  Sigma  Flwt  Half 
^  at  $280,000  at  '^as  closely  in  line  with  the  best  OACAVsrv  InrrstnTrrl 

18,678  tons  were  millea  and  rec-  jg^g^  performance  in  the  history  of  its  Increased 

overy  was  $  .  company’s  liquid  operation.  Tnrnnfn  iirin- 

position  is  much  improved  over  handled  16,448  tons  of  ^ 


Toronto.  —  As  a  result  of  devel-  i  oacx  inio  me  wens  in  Aioeria  mcreasea  oy  zi,  jg  g7g  tons  were 

opments  at  special  general  meet-  I  fold.  The  deal  was  negotiated  and  |  to  a  total  of  1,575  wells,  five  of  overy  was  $10.89. 
in<^  of  shareholders  of  Piccadilly  j  carried  through  by  Globe  Oil  Ltd.  i  these  were  newcomers  in  Leduc,  _ 


carried  through  by  Globe  Oil  Ltd.  i  these  were  newcomers  in  Leduc, 

Petroleums,  company  is  proceed-  :  one  of  the  key  companies  in  the  |  fifteen  were  successful  tests  in  Half 

ing  with  the  offering  to  the  share-  i  C.  C.  Cross  group.  Globe  Oil  has  ;  Redwater  and  1  came  from  another 

holders  of  $500,000  of  debentuies  |  announced  that  it  has  purchased  field.  An  increase  in  production  Kirkland  Lake  VOld 

to  be  dated  July  1,  bearing  interest  i  300,000  shares  of  Leduc-West  from  was  also  shown  by  the  Alberta  - 

at  5  per  cent  per  annum,  maturing  I  -fokn  M.  Godfrey  &  Associates,  portion  of  the  Lloydminster  field,  Kirkland  Lake  Gold  Mining  Co. 

cn  July  1,  1960.  There  has  always  been  strong  tie-  j  but  production  declined  from  the  Ltd.,  reports  bullion  output  for  the 

’  .Up  u  hi  n  between  Leduc-West  and  Globe  existing  wells  in  Turner  Valley.  first  six  months  of  1950  valued  at 

e  en  ures  are  o  e  ca  a  ®  ^  I  Oils.  Both  companies  share  on  an  Four  more  wells  have  been  $796,127  up  substantially  from 

'*”®  ® ,  ^  ’i-,  ■  .  2  approximately  equal  basis  in  a  located  in  the  Leduc-Woodbend  figure  for  same  period  last  year  of 

mon  ■  J®®-  ®  ®  intpr.  !  number  of  Leduc  producers  area,  10  wells  have  been  spotted  $667,200.  During  the  period  there 

f  ♦  p  *  Up  p  ,.p..+pa  !  and  in  exploratory  efforts  in  the  at  Redwater  and  three  new  loca-  were  60,885  tons  of  ore  milled  with 

est.  Debentures  may  be  converted  :  ^  .Up  -pp.,„pu„  oq 


position  is  much  improved  over  "7^®  handled  16,448  tons  of  I  v  ,  ^ 

last  year.  Stores,  cash,  bullion  in  ®*'®  June,  averaging  0.48  ounce  "®®^  ''®Ports  that  in  the  first 
transit  and  cost-aid  assistance  ac-  P®*"  ton.  After  allowing  0  016  half  of  1950  a  total  of  209,094  tons 


year.  During  the  month  32,250 
tons  of  ore  were  milled  with  aver 
age  recovery  of  $6.75  a  ton  against 
May’s  36,053  tons  and  recovery  of 
$6.69. 

DOME  PRODUCTION  UP 


in  between  Leduc-West  and  Globe  existing  wells  in  Turner  Valley.  first  six  months  of  1950  valued  at  - i  «ob<i  «o  ’  -  - -  - - - - 

Oils.  Both  companies  share  on  an  Four  more  wells  have  been  $796,127  up  substantially  from  corporations  subject  to  income  j  $285,699  monthly  in  toe  share  for  the  like  period  last  year,  compared  with  $530,482  in  May. 

approximately  equal  basis  in  a  located  in  the  Leduc-Woodbend  figure  for  same  period  last  year  of  taxes  in  1947,  and  12 804  of  them  I  .u/  Bullion  output  for  June  totalled  The  gross  for  the  first  half  of  1950 

great  number  of  Leduc  producers  area,  10  wells  have  been  spotted  $667,200.  During  the  period  there  pr,p-pfpa  p.  p  'ip.p  .u-*  ,$242,690  rnonthly  in  year  ended  $237,878  compared  with  $241,524  In  was  $3,044,154,  compared  with  $2, 

operated  at  a  loss  that  year.  '  December  31.  *  Mav  and  *2ni  q.ao  In  .TtinA  loflt  A19AfiO  a  nraa**  a  crrk 


Irkland  Lake  Gold  transit  and  cost-aid  assistance  ac-  P®*"  ton.  After  allowing  0  016  half  of  1950  a  total  of  209,094  tons  DOME  PRODUCTION  UP 

_  crued  amounted  to  approximately  p^”®®  P®*"  ton  for  gold  lost  in  tail-  of  ore  were  milled  with  recovery  of  _ 

Kirkland  Lake  Gold  Mining  Co.  $750,000  as  of  June  30,  1950.  ings,  recovery  was  0.484  ounce  per  $1,401,354  or  $6.70  per  ton.  This  June  production  at  Dome  Mines 

:d.,  reports  bullion  output  for  the  - — - -  g®”’  ’7®"®  ®utput  was  worth  $293,-  compares  with  206,050  tons  and  Ltd.,  one  of  the  senior  Porcupine 

•st  six  months  of  1950  valued  at  There  were  40,075  Canadian  '^’h^s  compares  with  an  aver-  recovery  of  $1,211,301  or  $5.88  a  producers,  was  valued  at  $517,193 


May  and  $201,959  in  June  last  I  612,489  a  year  ago. 


by  the  holders  into  shares  of  the  |  area, 

company  on  or  before  July,  1951,  During  the  past  week,  another 
on  the  basis  of  1,350  shares  for  !  half  million  acres  of  wildcat  land 
each  $1,000  of  face  value  of  de-  ■  has  been  taken  up  by  speculators 
bentures.  ®j*  companies.  This  time  the 


During  the  past  week,  another  I  Excelsior  district. 


tions  have  been  announced  for  the  recovery  per  ton  averaging  $13.08. 


has  been  taken  up  by  speculators  Sllvsr  MHIcr  RoportS 

and  oil  companies.  This  tip  toe  j  Recovery  Improvement 


T'.-i™.*,,,.,..'  ......I,,  oA.,  interest  is  centered  in  the  White- 

Debentures  not  previously  con-  .  ^  .  j 

.  .  ,  _  law  area,  where  B.A.  and  Shell 

verted  mav  be  converted  into  .  i.  .  .  .  .  ..  -  , 


xcelsior  district.  A  year  ago  50,006  tons  were  mill-  | 

- ed  with  recovery  of  $13.34  per  ton.  : 

liver  Miller  Reports  For  the  June  quarter  bullion  out-  | 

eeevery  Improvement  $391,300  compared  with  | 

'  ~  $404,827  in  the  preceding  quarter  j 

Toronto.  —  June  production  of  ?341,000  in  the  like  quarter  j 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


shares  of  the  company  between  '"®'^®  ^heir  big  strike  of  a  few  |  Miller  Mines  Ltd.,  amounted  ^^®  1 


Lait  Sale 

Low  Tueaday  Chansa 


the  first  day  of  July,  1951,  and  the  :  ''■®®hs  ago 


to  146,332  ounces  of  silver,  J.  W.  ®'’  ^0,306  tons  of  ore  were  milled  ■  Acad,  tran. 


first  day  of  July,  1952,  on  the 
basis  of  675  shares  for  each  $1,000 
of  face  value  of  debenture. 

June  Production  Peak 
Discovery  Yellowknife 


Of  the  500,000  acres,  B.A.  Oil  j  Tovell.’  president,  told  the ’ annual  recovery  was  $12.91  against  j  ^JjfYarder' ' i'.;:; I! : 


Kirk.  Town 
Labrador 

Laguerrc  . 

Ladulama 
Lac  Dufault  . 
I,ac  Fortune 
Lake  Llngman 
Lake  Osu  . . . . 
Lake  Rowan 
I^ke  Shore  , , . 
],ake  IVasa  ... 

La  Luz  . 

Lamaqur  .... 
Lapa  Cad. 


took  400,000  about  150  miles  north  meeting  here. 


of  the  Whitelaw  discovery.  This  During  the  last  ten  days  of  June  i  recovery  of  $13.24 
pushes  the  exploration  sUll  fur-  the  hydro  power  plant  was  shut 
ther  north  and  of  course  enlarges  down  for  repairs  and  this  neces- 
once  again  the  field  for  likely  oil  sitated  closing  down  underground 
developments.  I  operations  with  mill  feed  being 


toe  first  quarter’s  30,579  tons  and  |  Am.  Nephellne 

rtC  CIQ  OA  I  *4m.  A.K.  . 


Discovery  leilOWKniTe  developments.  I  operations  with  mill  feed  being 

“  I  B.A.’s  ground  is  joined  by  that  i  drawn  for  the  surface  dump.  The 

Production  at  Discovery  Yellow-  ;  three  other  major  companies,  j  dump  ore  averaged  around  50 

knife  Mines  for  the  month  of  June  ^  gun  Oil,  Shell  Oil  and  Standard  of  j  ounces  silver  per  ton  and  it  is 

was  valued  at  $67,674,  including  !  California  all  took  substantial  j  estimated  that  11,000  tons  still  re¬ 
cost  aid  from  24 >2  days  milling,  j  blocks.  1  main  on  the  dump. 

The  diesel  plant  supplying  electric  ^  ^  ®*P®®*'®‘^  ^^®  Pl^^t 

^  .  .  !  A  number  of  the  older  areas  m  !  will  be  in  operation  again  in  about 

power  o  e  mi  was  own  or  being  given  drill  I  a  week’s  time.  There  has  been  a 

five  and  one-half  days  to  effect  ^  tests.  In  the  Drumheller  area,  j  gradual  Increase  in  recovery  in  the 
repairs  and  overhaul.  I  north  east  of  Calgary,  Naco  Ltd.  1  50  ton  mill  and  this  is  currently 

Average  daily  production  for  :  of  Calgary  has  just  staked  its  first  |  running  around  97.7  per  cent. 


During  the  last  ten  days  of  June  Anacon  .  389, 83j 

the  hydro  power  plant  was  shut  m  ’  Ang!”Rou>m  fi.iim! 

down  for  repairs  and  this  neces-  PrCStOn  E.D.  ROpOftS  Ape.\  Res .  18, min 

sitated  closing  down  underground  OfC  Opened  Up  Area'"".*.:;:::;:::; 

operations  with  mill  feed  being  ~  •  Arjon  . .  sn.Tnn 

drawn  for  the  surface  dump.  The  Toronto.  —  Preston  East  Dome  Ascot  .  33.'i,9.',0 

dump  ore  averaged  around  50  Mines  Ltd.,  reports  that  during  the  I  ^^k; lUr™ 

ounces  silver  per  ton  and  it  is  f^j-gj  gj^  months  of  1950  a  total  of  '  Aubciic  . 

estim.ated  that  11,000  tons  still  re-  j^gOO  ft.  of  new  ore  of  mine  aver-  i  Yi't.” 

mam  on  the  oump.  age  grade  was  opened  up  by  dev-  . 

It  IS  expected  that  the  air  plant  elopment  work.  Most  of  the  ore  I  iiamar  7.Mon 

will  be  in  operation  again  in  about  ^gg  developed  on  the  upper  levels.  I  . 


Durnat  _ 

Itarymin 
llusc  Metals 


vious  morito^*^wito^\he  mill  now  i  '7'^®  Stettler  district  is  featuring  the  northwest  of  the^285  ft.  level  tion  work  on  lower  levels  will  be  {*,""^,‘,','*2  ’ 

^  .  .  .  i  the  second  test  by  the  team  of  to  investigate  the  Rochester  claims  ®®"J®‘^  at  a  faster  tempo.  J|o>  ‘naj'  • 

treating  100  tons  per  day.  ;  Can-Tex  Drilling  Company  and  underground.  Exploration  cross-  Work  on  the  lower  levels  this  year  ; 

During^  June  2,464  tons  of  ore  i  petroleums  Ltd.  Another  Stettler  cuts  are  also  being  put  out  to  the  located  a  new  orebody.  It  is 
were  milled,  averaging  $23.10  per  development  is  the  drilling  location  north  and  south  on  the  600  ft.  ^^®  stringer  type  and  is  located  Buffalo  An 


Drumheller  well. 


A  crosscut  is  being  put  out  to 


A  new  hoist  and  skipping  sys- 
tern  is  expected  to  be  completed  Bevcourt 
and  ready  for  operation  early  in  hklKood  ■ 
September  at  which  time  cxplora-  Bon^tal 
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•?;(  Lamaqur  . 

Lapa  Cad . 

•;?  Lapaska  . 

•12  Larder  "L'” 

Leitch  . 

•22  I^encourt  . 

I..exlndin  . 

•15,,  Little  Long  Lac 
•'"'■>  Ixiuvicourt  .... 

•}*  Lynx  . 

•.t5  Macassa  . 

MacDonald  . . . . 

•!;X  .MacFie  . 

•?", ,  Macho  . 

■,iV“  MacLeod  . 

•*'*  ,  Madsen  . 


ton,  calculated  from  bullion  pro-  i 
duction  plus  tailings  loss.  Mill  re-  j 
covery  averaged  95,2  per  cent,  j 


of  Great  West  Exploration  and 


Slope  preparation  is  pro- 


Laguerre  Gold  Mines.  Laguerre  !  ceeding  on*the  No.  506  vein  at  the 
also  has  joined  with  Pyramid  and  :  500  ft.  horizon. 


v/c  ociii.gc.  cype  aim  lo  mctttcvi  Buffalo  Ank.  .. 
on  the  25th  level.  The  ore  has  Buffalo  cdn.  ... 
been  drifted  for  a  length  of  80  ft.  Bufidcig-Yefki’k. 
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no  For  60  days 
Trial  Subscription 

Now  more  than  ever  before  you  need  advice 

READ  THIS  IMPORTANT  INFORMATION;  In  the  light  of  Current 
International  tension  and  the  iwiftnesi  in  which  the  Stock  Market  reacts  to 
FAVOURABLE  or  ADVERSE  circumstances  the  wise  investor  needs  counsel  to 
guide  them  in  their  Stock  Market  transactions. 

The  Investor  who  is  fortified  with  intelligent  FACTS  has  a  much  better  glimpse 
of  the  forthcoming  trends  of  the  rapid  UPWARD  or  DOWNWARD  fluctuations 
of  the  stock  market.  You  should  profit  from  the  wisdom  contained  in 
Investment  Counsel  comments.  For  $1.00  you  get  a  Trial  Sub- 
IjUCT))))  scription  of  60  Days,  a  service  which  would  ordinarily  cost  at  the  rate 
of  $75.00  a  year. 


and  slashed  out  to  a  width  of  ap-  Laid.  Bros.  ... 
proximately  15  ft.  campbe’ii 

The  new  ore  located  last  year  on  ( 
the  seventh  level  In  the  carbonated  (iastie 
greenstones  is  now  approached  on  (;cnL  Porx.*’ . . 
both  the  sixth  and  eighth  levels.  Lentremaque  . 
Diamond  drilling  from  the  north  {■he's’k'irk* 
end  of  the  Preston  porphyry  on  (ihesterviiie  .. 
the  18th  level  has  established  con-  (iltVaYar’tic 
tinuity  of  ore  below  the  22nd  Cochenour  Wili, 

Loin  Lake  . . . . 


Leiitral  Pat. 
(;cnt.  Pore.  .. 
Lentremaque 
Chemical  Res. 
Lheskirk  .... 


Gross  production  in  the  first  half  Coniaurum  . 

of  this  year  is  reported  at  ap-  c^jn.  Astoria  .  7,o»o 

proximately  $1,050,000.  The  mill  “sne-  ;::; 

rate  for  the  period  averaged  675  on.  Howry  .  2,1  n* 

tona  dailv  (.on.  I..ebel  190,03.1 

tons  aaiiy.  Smelters  ....  2,079 

-  .  Cons.  Rochette  ....  _  .’>0(1 

Hedley  to  Bring  In  #1’  c^Smor* 

Sliver  Giant  Mine  ^  croinor  .  moo 

_ _  Crowshore  .  21sfl(XI 

D’Aragon  .  25.00(1 

Vancouver.  —  It  Is  anticipated  Deinite  .  soo 

that  toe  Silver  Giant  lead-silver  nf^overy  ' 43,^ 

property  will  be  in  production  i>ome  .  3,^5 

toward  toe  end  of  this  year,  share-  nonaida**".*.*!.. ss.o.'W 

holders  of  Hedley  Mascot  Gold  J>uvay  . .  0..i00 

Mines  Ltd.  were  told  at  the  annual  Kast  Malartic  .  4i,H50 

meeting  here.  Suiiivan  . 

Hedley  has  resumed  diamond  Eidona  .  so, 42.') 

drilling  at  the  Sunloch  property  i^ 

and  negotiations  are  under  way  liureka  Ki.noo 

with  other  companies,  W.  G.  Mac-  ^'s’oon 

Kenzie,  president,  stated.  He  said,  Francoeur  7!ioo 

however,  that  no  statement  could  (-faiB^YtK.  14,8*1 

be  made  at  this  stage  other  than  c.iiiies  .  8,.}00 

that  the  situation  at  Sunloch  ap-  5|od>s®“j,ke  ’ 7,’800 

peared  favorable.  (ioidalc  .  .i.ioo 

Expenditure  of  about  $37,000  (loldY^gle 2.MOO 
this  year  on  Sunloch  will  protect  Cioidon  Arrow  — 

Hedley  Mascot  s  equity  under  the  (^)Kihawk  .  m.ioo 

option  agreement,  Mrs.  MacKenzie  . 

“  Coodfixh  .  2,000 

said.  (iriih.  Bousquet  . . .  43,400 

The  company  has  approximately  .  f’son 

$170,000  on  hand  at  present  plus  (tunnnr  .  5,500 

about  $70,000  in  supplies,  a  good  . i/iino 

proportion  of  which  will  be  used  Halliwcil  in’.'ioo 

at  Silver  Giant.  He  said  funds  and  Hal!ricana'‘  n.m 

supplies  would  be  adequate  for  the  iiasaga  .  2,200 

program  or,  if  necessary,  directors  {J® h^^oo 

■believed  arrangements  could  be  He va  . 7.900 

made  for  any  additional  sum  re-  Hi^hr^dge^®'  . .  I !  i7,r.oo 

quired.  Hollinsrr  . 

Hoinrr  ^.K .  2/JlOO 

ifosco  .  20,200 

SURF  INLET  GOLD  Hoyle  . .  ,3''® 

T>  Ti  ■•I  ll  -J  *.  I  Hudson  Bay  .  l.fion 

R.  P.  Mills,  Vice  president  of  nush  Mai .  12,000 


Hedley  to  Bring  In 
Silver  Giant  Mine 


Oom.  Magnes. 


Investment  advice  comprises: 

(1)  My  weeU' 

S>v«  .  fu 


(1)  My  weeUy  "MARKET  OPPORTUNITIES”  which 
gives  a  full  outline  of  market  conditions  and  a  list 
of  stocks  I  believe  destined  for  higher  levels,  based 
on  thorough  examination  of  them. 

(2)  My  "TREND  OF  THE  MARKETS”  which  gives 
advice  on  just  what  course  Subscribers  should  follow 
for  the  immediate  future. 

(3)  My  monthly  review  "PROFITS”  outlining  general 
trends  and  my  predictions  of  coming  stock  market 
events. 

(4)  My  special  "FLASH”  service  on  stocks  I  believe 
should  be  either  bought  or  sold  quickly  to  reap  the 
most  by  way  of  profits. 

(5)  A  studied  "ANALYSIS”,  with  a  written  report,  on 
your  present  security  Holdings. 

(6)  "BUYING  and  SELLING”  advice  on  securities  now 
in  your  portfolio,  or  which  you  may  have  in  the 
future. 

(7)  Buying  and  selling  advices  as  they  pertain  to  your 
own  individual  financial  circumstances. 

Regular  Term  Subscriptions  Rates: 

$23  Three  Months  $40  Six  Months  $75  Twelve  Months 


<::^ielwLson  ^mrcs-lment  (lounte,[  I 
33  c:A/[t[inda  <SL,  'Zloxonio,  (Dntaxio 

—  -  —  —  MAIL  COUPON  BELOW  WITH  $1.00----  —  -  —  —  ----- 

i|l|l  A.  A.  Nicholson,  Investment  Counsel, 

33  Melinda  Street,  Toronto,  Ontario. 

I  ^  enclose  $1.00  for  a  60  Days  Trial  Subscription  to  your  Investment 

Counsel  service. 
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.38% 

..55 

.37 

—  3 

.58 

.28 

•l^Vi  MaKnet  lo’,201 

Malartic  .  2:),7.-.n 

*•"?  Man.  &  East .  2.500 

•!?  Maralqo  .  2,.500 

•Jlij  Marbenor  .  54,700 

•?*  -Marcus  .  10,000 

•?*  .Martin  .  3,8.')0 

•  •f®  .McIntyre  .  813 

*••’”  .McKenzie  .  8,450 

•‘J  McLellan  .  20,500 

.McMarmae  .  11,000 

•  H  H  .MeWatters  .  .^00 

•!,*"■-  MininR  Corp .  3,205 

•;>•  .Moneta  .  0.010 

•;r.  Mylamaque  .  37,000 

•J*  Negus  .  20,550 

.•’"  New  Alger  .  15,000 

’■5;’.  New  Bid  .  3,000 

•?;  New  Lai .  21,000 

•^;;  New  Dickenson  ....  10,575 

•Ju  Ja.son  .  12,33^2 

'is  New  (loldvue  .  15,125 

Newlund  .  132,'250 

•!'ih  New  Mar .  9,500 

nv  Newnorlh  .  5,000 

New  Norseman  ....  05,300 


f®  New  Mosher 
>®  New  Rouyn 
I®  New  Thurbols 

I®  Nib  Yello.  . . 

Nicholson  . 

^  Nipissiiig  . 

Noranda  . 

'®  Norgold  . 

•4  Norlarlic  . 

®  ,  Normetal  . 

}yi  Norpick  . 

3  X.  Denison  ... 
(I  North  Inca  . . . 
j>  Northern  Lan. 

3  North.  Empire 

Northland 

3  Obaska  . 

7'/4  O’Brien  . 

i  Ogama  . 

®  O’l.eary  . 

®  Omega  . 

°  Omnitrans 

j  Oren.ada  . 

3  Orlac  . 

1  Osisko  . 

j  Pamour  . 

3  Paramaque 

>  Parbec  . 

'  Partanen  . 

3  Paymaster 

[  Pend  Oreille  . . 

’  Piccadilly 

I  Pickle  Lrow 

'•  Pioneer  . 

*  Pore.  Pen. 

3  Pore.  Beef 


SURF  INLET  GOLD  Hoyle  .  ... 

R.  P.  Mills,  vice  president  of  jiugh^MalY  . 
the  Surf  Inlet  Gold  Mines  Limited,  Indian  Lake 

.  ,  Inspiration 

announces  that  a  surface  crew  int.  Nickel  . 
under  the  direction  of  Mr.  Angus  Vacjtnl'fe'*^' 
McLeod  are  now  at  work  on  the  jack  Waite 
company  McVicar  group  in  the 
Squamish  area  of  B.  C.  They  plan  loburke 
to  more  clearly  define  the  ore  Kajrand  ' 

veins  on  surface  prior  to  a  deep  Keiore  . 

drilling  campaign  which  should  K^rV  Addison 

commence  within  30  days.  Drilling 

sites  are  now  being  selected.  Hudson 


10,350 

.11 

.08 

.08% 

-  1% 

.20 

.08 

Pow.  Bouyn  V.T. 

41,950 

1.54 

1.35 

1..36 

—54 

2.f^ 

1.J5 

Preston  . 

97,110 

6..35 

8.75 

6.20 

—  5 

7.60 

4.40 

Proprietary  . 

25,250 

.40 

..38 

.40 

—  5 

.74 

.36% 

80,425 

.27 

.24% 

.25% 

■f  1% 

.47 

.23 

Purdy  Mica  . . 

900 

.11 

.07 

.19% 

- 1% 

.2.3% 

.07 

Que.  (Void  . 

1,00(1 

.07 

.06 

.07 

-  % 

.12 

.06 

Que.  Lah . 

Ki.noo 

.37 

.36 

.,36 

—15 

.76 

.32 

Que.  Man . 

1.1,570 

tt.i.t 

5.15 

5.75 

6.70 

4.OO 

Queenston  . 

8,000 

.05% 

.05 

.05% 

—  Vn 

.08 

.05 

(juemont  . 

7,100 

.09 

.07 

.08% 

—  .3% 

.16 

.07 

Ouesabe  . 

19.580 

2.22 

1.89 

2.21 

—14 

3.20 

1.89 

14,811 

7.00 

6.40 

6.75 

—60 

9.20 

6.00 

Begcourt  . 

8,. 500 

.07 

.07 

.07 

-  ^ 

.11 

.05 

Reliable  . 

9,500 

.03 

.0,3 

,0.3 

—  % 

.04 

.02 

Reno  . 

7,800 

.33 

.28 

.33 

+  1  , 

.43 

.28 

s5,100 

.19 

.15 

.16 

-  % 

.’27% 

.15 

Roybar  . 

9,100 

.09 

.08 

.09 

—  2 

.15 

.05 

Rupununi  . 

4-t,500 

.19 

.08 

.08% 

-  2% 

.17% 

.04% 

San  Antonio  . 

2, .500 

.05% 

.05% 

.05% 

-  1% 

.10 

.05% 

Sand  River  . 

in,.52'2 

2.39 

2.10 

2.28 

—19 

3..35 

2.10 

Sannorm  . 

Kl.lOO 

.0f> 

.06 

.06 

—  1 

.11% 

.04% 

Senator  . 

3,500 

.04% 

.04% 

.04% 

—  1 

.09 

.03% 

Shawkey  . 

2,500 

.03 

.0,3 

.03 

.04 

.02 

Sheep  Creek  . 

43,400 

.19 

.12% 

.19 

-  3% 

.35 

.11 

Sherrltt  . 

3,500 

.19 

.19 

.19 

— -  2 

.43 

.12 

Sigma  . 

7,500 

.10 

.08 

.09 

—  2 

.19% 

.07 

Silanco  . 

5, .500 

.15 

.15 

.15 

—  2 

.24 

.13% 

Sliver  Miller  . 

2,500 

.05 

.04% 

.94% 

—  % 

.07% 

.04% 

Siscoe  . 

1 ,200 

.04 

.04 

.01 

—  % 

.07 

.03% 

Sladcn  . 

10,500 

.03 

.02% 

.02% 

—  % 

.04% 

.01% 

Stadacona  . 

78,420 

.37 

.28% 

.32% 

—  4% 

.63% 

.26 

Starratt  . 

11,110 

.09 

.07 

.07% 

—  .3% 

.14% 

.05 

Steeloy  . 

2,200 

.32 

.31 

.31 

.47 

.30 

Steep  Rock  . 

9,500 

.05% 

.04% 

.05 

- 1% 

.07 

.03% 

Sturgeon  . 

3,200 

.29 

.22 

.26 

—  2 

..39 

.22 

Sud.  Cont . 

7.900 

.06% 

.09 

.06% 

- 1% 

.11% 

.06 

Sullis'an  . 

500 

.68 

.98 

.68 

—  7 

.80 

..58 

Surf.  Inlet  . 

17.  .500 

.05% 

.04% 

.04% 

-  % 

.10 

Sylvanitc  . 

5,975 

9.50 

9.15 

9.15 

—60 

11.50 

9.15 

Taku  . 

27j!9n 

.12 

.07% 

.10 

—  1 

.16% 

.04 

Teck-Hughes  . 

20,200 

.08 

.O6I4 

.08 

+  1 

.15% 

.06 

Temlsk . 

500 

.25 

25 

.Z5 

—15 

..50 

.25 

I'ombill  . 

l.fiOO 

45.00 

4.3.75 

45.00 

—  1 

47.75 

41.75 

Torbrit  . 

12,000 

.04 

.0314 

.04 

.06 

.02 

'frans.  Res . 

2,900 

.04 

.04 

.04 

■4-  % 

.07% 

.03 

L'n.  Mining  . 

2,400 

.,\5 

.31 

-.33% 

—  8% 

.49 

..30% 

Ln.  Keno  . 

11,4.59 

34.00 

31.75 

33.25 

+  % 

.35.62 

29.75 

Vpper  (.anada  .... 

220 

149.00 

148.-50 

149.00 

—  % 

155.00 

142.75 

Ventures  . 

111,000 

.05% 

.0f% 

.11 

.0414; 

VIcour  . 

.11 

.10 

.10 

—  2 

.15 

.10 

4.20 

3.90 

4.00 

—25 

5.30 

3.90 

.12 

.09 

.11% 

—  2% 

.22 

.o:u 

.60 

.30 

.50 

—19 

1.32 

..30 

.85 

.75 

.80 

—  7 

1.34 

.75 

.07 

.09 

.06 

—  1 

.14 

.0.3 

.30 

.25 

.25 

—  9 

.19 

.53 

.45 

.49 

—19 

.85 

.15 

.12 

.09 

.11 

—  4 

.21 

.05* 

10..37 

10.00 

10.00 

-  % 

14.25 

10.00 

.58 

.48 

.55 

—1.3  . 

.85 

.18 

1..55 

1.55 

1.55 

—15 

2.40 

1. .').•. 

5.50 

5..35 

5.50 

—45 

7.75 

5. .35 

.05 

.94 

.(M 

—  1 

.0.) 

.02 

.05 

.04 

.04 

—  1 

.07 

.04 

.03% 

.02% 

.03 

.07 

.02U 

1.05 

1.01 

1.03 

—  8 

1.34 

1.01 

.06% 

.05 

.06 

—  3 

.12 

.0,314 

.06 

.06 

.06 

—  1 

.10 

.0112 

.37 

234 

..35 

—  7 

.92 

..35 

.15 

.1.3 

.14% 

-  2% 

.31 

.13 

.28 

.22 

.•29 

+  3 

.43 

.1314 

2.25 

2.19 

2.10 

—40 

3.25 

2.15 

.54% 

..38 

.50 

.85 

.:w 

.96% 

.05 

.09 

—  % 

.10 

.05 

.14 

.10 

.1.3 

—  2 

.23 

.10 

2.30 

2.05 

2.15 

— 54 

4.10 

2.08 

2.35 

2.05 

2.'2.) 

—20 

3.20 

.30 

.23 

..30 

.60 

.23 

2..3n 

2.05 

2.18 

—42 

3.75 

2.05 

.02% 

.02% 

.02% 

— 

.03% 

.02 

.04% 

.04 

.04 

—  1% 

.08 'a 

.0,3% 

.18 

.15 

.18 

—  1 

.32 

.15 

.18 

.12% 

.10% 

-  .3% 

.31 

.1214 

.06 

.06 

.06 

—  3 

.14 

.03% 

57.00 

54.00 

51.00 

—  4 

CT.oo 

55.00 

.4,3 

.37 

.10 

—  5 

.60 

.37 

.07 

.06 

.09 

—  % 

.1.3% 

.('■•'4 

.14 

.10 

.14 

1 

.I(i% 

.os 

.09 

.09 

.09 

—  3 

.14% 

.08 

11.00 

10.12 

10.75 

+  •% 

13.62 

lO.Oll 

.'28  ij 

.27 

.28% 

.41 

.27 

.14% 

.10 

.10 

.I81; 

.0(’> 

1.10 

1.00 

1.02 

—23 

1.84 

1.03 

.08 

.07 

.07 

—  2 

.17 

.07 

.0.3% 

.03% 

.0.3% 

4-  2 

.07 

.0,3 

1.40 

1.15 

1..34 

4  24 

1.70 

.95 

.91 

.71 

.90 

+  10 

1.22 

.60 

..30 

..30 

..30 

—  7 

.50 

..30 

.31 

.27 

.•28 

—12 

.50 

07 

2.48 

2.15 

2.25 

—.30 

.3.70 

.4.3 

.07 

.06 

.(JO 

—  1% 

.11 

.0.-1% 

.04 

.04 

.04 

-h  1 

.07 

.03 

.18 

.12 

.15 

—  2 

..33 

.12 

.04% 

.0314 

.01% 

.03 

.10 

.06 

.14 

.19 

.06 

.07 

.09 

.07 

.13 

.04 

.12 

.10 

.11% 

-  2% 

.01 

.(>5 

.04 

.0.5 

—  % 

.12 

.02-ii 

.47  • 

,35 

.46 

+  4 

.79 

.3.3 

1.00 

.95 

1.00 

—10 

1.24 

.95 

61.87 

6;i.75 

91.75 

—  1 

71.00 

63.75 

.04 

.04 

.04 

—  1 

.06  U 

.03 

.57 

.10 

.51 

+  % 

.77 

.10 

3.00 

2.95 

+  5 

3.;!5 

2.  ((i 

.09 

.04 

.0514 

.09 

.01 

.15 

.15 

.15 

+  3  ' 

.37 

.01:14 

.08 

.08 

.ftS 

.18% 

.00% 

..38 

.35 

35 

—  5 

•I'Vii 

1..55 

1..55 

1.,'.5 

+95 

1.95 

1..-.5 

.99 

.05 

.09 

.10% 

.05 

.22 

.17 

.20 

—  9 

.34 

.2  1 

1.18 

1.35 

1.45 

—21 

2.33 

1.35 

.19 

.19 

.19 

+  1 

3.00 

.12 

.21 

.18 

.20 

.29 

.17 

.11% 

.09 

.10 

—  i'.'. 

.19'!. 

'  .02% 

.05 

.01 

.01% 

—  1% 

.09 

.033 

.09 

.07% 

.09 

_  2 

.15 

.07  '4 

.08 

.06 

.07 

—  1% 

.12% 

.05*4 

1.09 

.92% 

1.01 

—  15 

1.75 

.O'J'i 

1.00 

.90 

.90 

—20 

L.'iS 

.92 

.04 

.04 

.04 

.0714 

.03 

.03% 

.03% 

+  ^,'3 

.10% 

.03 

.021.^ 

.02% 

.02% 

+  V4 

.07 

.02 

.25 

.23 

.23  U 

—  2*/.» 

.34 

.2:1 

6.90 

9.05 

9.90 

+35 

6.85 

5.05 

52 

.(0 

.18 

4-  4 

,92 

.07% 

2.09 

1.85 

1.01 

—24 

3.15 

1.70 

2.70 

2.50 

2.50 

—50 

3.45 

2.60 

.09% 

.08 

.08 

— '  2 

.21 

.03 

.59 

.57 

.57 

—  .3 

.82 

.75 

.65 

.65 

— 25 

1.12 

.70 

.72 

.()2 

.92 

—.3.3 

1.05 

.70 

l.,54 

1.40 

1.43 

—27 

2.05 

1.40 

.15% 

.15% 

.15% 

.19 

.15% 

2.25 

2,20 

2.20 

—30 

.3.55 

.60 

.n7'.<. 

.07% 

.071.; 

—  1*3 

.10% 

.09 ■% 

.20 

.•22 

—  3 

.35 

.09% 

.08% 

-  1% 

.12% 

.07 

.07 

+  1 

.09% 

15. .50 

15.75 

—  1 

2n..37 

.10 

.10 

—  .3 

.25 

.91 

.91 

—19 

1.44 

.43 

.43 

->  • 

40 

.94%  West  Malartic 

■  in  West.  Ashley 

..3B  Wiltsey  . 

.94  Winchester  . . 

.99  Wingait  . 

.94  '/3  Winora  . 

1.59  Wright  Harg. 

.19  Yale  Lead 

.95  Yellorex  .... 

.40  Yk.  Bear  .... 


.03 

.02% 

.02% 

—  1% 

.9,5 

.02V 

.0434 

.04% 

.04% 

—  % 

.09 

.04  V 

.2.3 

.20 

.22 

—  5i.i 

.10 

.20 

.25 

.20 

.21 

.42 

.10 

1.14 

1.05 

1.14 

—  1 

1.20 

1.05 

1.99 

1.99 

1.85 

—14 

2.95 

1.99 

6.50 

O.lifl 

9.25 

— 75 

8.8,5 

6.00 

.20 

.17 

.20 

.38 

.17 

.84 

.74 

.81 

—  '3 

1.04 

.48 

.42 

..39 

.40 

—  1% 

.57 

..50 

.9.3 

..58 

.90 

—  8 

1.0.5 

.58 

.39 

..3.5 

.38 

—  9 

.92% 

..35 

..■)3 

.46 

.51 

+  1 

.75 

.09 

.05 

.05 

—  2% 

.10% 

.05 

3.15 

2.80 

3.00 

—10 

3.90 

*)  ')^ 

.18 

.19 

.19 

—  6 

15 

*;i8 

.04 

.04 

.04 

—  2 

'oSTs 

.0312 

2.70 

2.35 

2.64 

+  14 

3.30 

2.31 

.10 

.09 

.10 

.1.514 

.03 

1.39 

1.29 

1.29 

—14 

1.99 

1.-29 

.05 

.95 

.05 

—  .3% 

.1414 

.08 

2.79 

2.5.5 

2.70 

3.95 

2.55 

.07 

.97 

.07 

—  '2 

.11 

.01) 

.28 

.21 

.23 

—  7 

.47 

.121; 

1.95 

.80 

1.00 

1.39 

.80 

.49 

.,'18 

.40 

—  8 

.62 

.38 

.11 

.08% 

.11 

“  % 

.1/ 

.OS' 

.5.90 

4.90 

5.70 

—10 

7.20 

3.50 

2.19 

2.02 

2.10 

—40 

4.20 

2.02 

9.00 

5.80 

5.95 

—9.5 

7.90 

5.8'' 

.07% 

.06 

.07% 

.13 

-  2% 

.15 

.06 

.14 

.10 

—  4 

.29 

8.90 

8.00 

8..30 

—  5 

9.50 

7.90 

.09 

.09 

.06 

—  4 

.14 

.041., 

.31 

.20 

.31 

—  4 

.71 

.07 

.09% 

.07 

.09 

-  v; 

.1.3 

07 

.09 

.07% 

.08^5i 

—  214 

.17 

.01 

.0514 

.0,5 

.0.5V; 

—  '% 

.0914 

.01 

.10 

.08 

.08'! 

—  2 

.15 

.03'. 

1.99 

1.88 

1.92 

—  6 

2.27 

1.8;. 

..30 

.22 

.30 

.4,3 

.1.5 

.13 

.14 

•^’,3 

.2,5 

ii.i 

42 

.75 

40 

—15 

143 

.74 

THE  FINANCIAI.  TIMES,  JULY  14,  19S0 


ACTIVE  COMMON  and  PARTICIPAUNC  STOCKS 


Earn.  Apparent 
per  Annual 
Share  Div. 

6.17  2.00 

3.89  1.70 

1.29  0.60 

2.44 

7.26  2.70 

0.89  0.60 

1.90  1.60 
0.61 

4.25  2.50 

1.24  0.50 

2.28  1.00 
1.20  2.00 
4.51  2.00 

2.62  1.00 
0.60  0.30 

2.78  0.50 

1.86  1.60 
0.30 
0.11 

3.21  1.20 

2.61  0.60 
3.34  1.60 

2.74  1.00 

0.75  0.45 

4.80 

1.33  1.00 

4.86  2.50 

0.75  0.60 

2.34  1.50 

2.34  1.00 

10.90  9.00 

2.36  1.00 

1.09  0.95 

7.82  2.00 

3.04  2.00 

3.09  1.75 

2.88  1.25 

4.54  1.00 

2.72  0.80 

4.33  2.00 

3.36  1.65 
0.66 

5.90  2.75 

1.20  1.01 
0.75  0.75 

0.75  0.75 

1.24  0.80 

5.41  2.75 

0.006  . . . 
1.66  1.00 
1.93  1.25 

22.08 

0.78  0.40 

7.28  2.00 

4.85  1.40 

0.42(d)  . . . 
0.74  0.25 

12.69  8.50 

4.28  2.00 

14.47  8.00 

1.40  1.50 


Abitibi  .  33% 

Acadia- Atl .  25% 

Agnew-Surpass  9% 

Algoma  Steel  .  19 

Aluminium  ....  70 

Argus  Corp.  . .  9 


Atlas  Steel  .... 
Bathurst  “A”  . 

do  "B”  . . . 
Beatty  Bros.  . . 
Bell  Telephone  . 

Brazilian  . 

B.A.  Oil  . 

B.C.  Forest  . . .  ■ 
B.C.  Packers  ‘B’ 
B.C.  Power  “A” 
do  "B” 
Brown  Co . 


Bur.  Dr  Dk  "A” 


1919- 

1950 

1949- 

1951)  Current 

Yield 

1  Earn.  Apparent 
per  Annual 

High 

Low 

Price 

7o 

Share 

Div. 

33% 

9% 

27 

7.40 

2.29 

1.00 

25% 

19% 

22 

7.72 

3.97 

1.20 

9% 

7% 

9 

6.67 

5.93 

2.60 

19 

12% 

15% 

8.79 

3.00 

70 

40% 

65 

4.16 

4.02 

1.70 

9 

5% 

7% 

8.00 

5.18 

2.25 

34% 

21 

281,4 

5.61 

0.67(d)  . . . 

12% 

7 

8% 

. . . 

2.55 

2.00 

34 

17% 

31% 

8.00 

4.49 

2.00 

13 

3% 

10 

5.00 

4.70 

1.50 

14% 

11 

10% 

9.52 

3.41 

1.00 

43% 

38% 

41% 

4.83 

1.15 

0.85 

241/8 

17% 

20% 

9.14 

1.15 

0.75 

32% 

22 

28% 

3.46 

3.48 

1.00 

1.50 

2*4  3.60 

8.45 

0.92 

9% 

5 

7% 

6.90 

3.39 

I’.eo 

32^/8 

24% 

28 

5.71 

1.77 

1.00 

51/a 

2 

3.75 

, ,  • 

3.21 

2.00 

6 

2 

4.25 

1.19 

19% 

14 

16 

7.50 

0.10 

8 

4% 

6 

10.00 

10.50 

3.06 

36 

27 

32 

5.00 

5.32 

1.90 

17*4 

12% 

151,4 

6.45 

3.63 

2.00 

81/4 

6% 

7% 

6.00 

1.43 

1.20 

42*^ 

21 

36*2 

0.25 

23 

18% 

21 

4.76 

3.54 

1.66 

53 

43 

50 

5.00 

4.71 

4.00 

12*4 

8% 

914 

6.32 

3.49 

1.15 

37*/r 

29 

36% 

4.13 

3.15 

1.40 

Cosmos  Imp.  ..  17  13% 

Distillers  .  27%  14% 

Dorn.  Bridge  ..  48%  31% 

Dom.  Engineer.  61  42 

Dorn.  Frs  &  Stl  33%  22% 

Dom.  Glass  ...  49  35% 

Dom.  Magnes.  .  14%  7% 

Dom.  Oilcloth  .43  36% 

Dom.  Steel  “B”  22%  13% 

Dom.  Stores  ..  43%  21% 

Dom.  Tr  &  Chm  30  20 

Dom.  Textile  .  12  10% 

Dom.  Woollens  .  13%  8% 

Donnacona  ....  21%  13% 

Eastern  Steel  .  7%  3.60 

Electrolux  ....  18%  11% 

Famous  Players  16  13% 

Fanny  Farmer  .  40%  30% 

Fed.  Grain  "A”  12%  5 

Fleet  .  2%  1.05 

Ford  "A”  _  45  20*2 

Foundation  Co.  33  24 

Fraser  Cos.  ...  32%  19 

Gatineau  Pwr.  .  19%  16 

Gen.  Bakeries  .  3  1.55 

Gen.  Steel  Wres  20  13 

Goodyear .  103  80 


do  “B”  26% 

Can.  Perm  Mtge  235 
Can.  Steamship  22  Vi 
Can.  Vinegars  .  14 

Can.  Wire  "B'’  36 
Cdn.  Breweries  .  24 

Cdn.  Bronze  . .  25  Vi 

Cdn.  Canners  .  21 

do  2nd  Pfd.  21 
Cdn.  Car  &  Fdy  14% 
Cdn.  Celanese  .  40 Vi 

Cdn.  Drge  &  Dk  28’i 
Cdn.  Food  Prod.  8% 
Cdn.  Forgn  Inv.  40*2 
Cdn.  Gen.  Inv.  .  21 

Cdn.  In  A  “A”  12% 

do  “B”  12 

Cdn.  Industries  28 
Cdn.  Locomotive  36% 
Cdn.  Marconi  .  5.50 
Cdn.  Oil  Cos.  .  18% 

Cdn.  Pacific  Ry  20% 
Cdn.  Vickers  .  115 
Cdn.  West  Lum  6.00 
Cdn.  Westing.  .  63 

Cockshutt  .  17% 

Comm.  Alcohols  6 
Cons.  Bakeries  .  11% 

Cons.  M  &  Smel  123 
Cons.  Paper  ...  27 Vi 

Consumers  Cos.  177 
Cons.  Glass  ...  30 


1.74  0.75 

1.67  0.80 

8.53  2.00 

0.88  0.50 

0.62  0.67  Vi 

6.49  2.00 

0.76  0.40 

5.28  2.00 

2.08  2.00 
7.12  2.50 

0.90  0.50 

!  16.98  2.40 

I  1.11  1.00 

I  1.70  1.00 

I  4.04  1.60 

i  2.02  1.00 

i  1.22  0.80 

0.94  0.70 

2.25  1.25 

2.25  1.25 

2.74  1.00 

2.39  0.60 

1.44  0.50 

9.71  2.50 

1.54  0.50 

0.48  0.60 

0.11  0.05 

2.65  1.75 

2.17  2.00 

4.70  0.80 

3.91  0.80 

3.47  1.60 


Imperial  Tob. 


Int.  Utilities 


Lewis  Bros.  . 
Loblaw  "A”  . . 
do  “B 

Lowney  . 

MacMillan  “B” 


McColl-Front. 


1949-  1949-  Earn.  Apparrnt 

1950  1950  Current  Yield  per  Annual 

High  Low  Price  %  Share  DIt. 

17  13yg  15%  6.45  5.40(d)  ... 

27%  14%  20%  5.85  5.92  3.45 

48Vi  31Vi  31  8.39  2.38  2.00 

61  42  55  5.45  1  67  0.50 

33%  22%  29Vi  5.78  1-68  0.80 

49  35%  49  4.59  4.53  1.60 

14%  7%  8%  ...  2.94  2.25 

43  36%  39  5.13  3.73  2.00 

22%  13%  17%  11.25  5.68  4.00 

43%  21Vi  39  3.85  1  06 

30  20  23V2  4.25  1.07  1.00 

12  10%  10%  8.29  0.96 

131/2  8%  7  Vi  10.00  2.98  2.00 

21%  13  Vi  21  4.76  530  355 

7%  3.60  3.95  ...  4  00  o.95 

18%  11%  14  11.41  473  100 

16  13  Vi  14%  7.02  12. 64  5. .50 

401/2  30%  34  5.88  j  jg  j  oo 

12%  5  9%  ...  • 

2%  1.05  1.00  ...  122  1.00 

45  20%  41%  7.27  "  0-25  i 

33  24  28%  6.67 

32%  19  27%  7.21  lH  ••• 

19%  16  16%  7.22  1'^^  1-2" 

3  1.55  2.25  ...  III 

20  13  17%  5.72  1-J5  If 

103  80  86  4.65 

22  9%  18  6.39  2.00 

21  14  18  7.78  5-36  2.00 

15%  8  11%  6.38  f-2” 

12  9  9  8.89  .If  110 

51  27  44%  4.47  6.00 

28%  16%  24%  2.06  ••• 

15  13  13%  5.04  001  0.50 

41  19%  31%  6.30  2.48  1.50 

14%  7%  12  3.32  11  =1  1  °‘'2 

32%  21  30  6.66  2.14  0.80 

36  29  33%  6.02  i-ll  "l" 

53  36%  35%  6.99  2]?  0.8O 

13  7  9%  5.26 

59%  43  53  4.53 

25  13%  19%  5.13  f-32  I1-65 

23%  19  19%  5.19  100  1-60 

29  22%  23%  6.81 

19%  13%  14  7.14  ;J0  0.60 

17  13%  15  5.34  1-^^  1”" 

34%  9  9  7.78  l^O  2.40 

33  27  31%  4.00 

27%  30%  4.07  2.71  1.00 


1949-  1949- 

19j0  1950  Current  Yield 

High  Low  Price  % 


20 

13 

17*4 

103 

80 

86 

22 

9% 

18 

21 

14 

18 

15% 

8 

11% 

12 

9 

9 

51 

27 

44% 

28% 

16*4 

24*4 

15 

13 

13% 

41 

19% 

31% 

14% 

7% 

12 

32% 

21 

30 

36 

29 

33% 

53 

36% 

35% 

13 

7 

9% 

59% 

43 

53 

25 

13% 

191,4 

23% 

19 

19*4 

29 

22% 

23% 

19% 

13% 

14 

17 

13*4 

15 

3414 

9 

9 

33 

27 

31*4 

32 

27% 

30% 

16*4 

13% 

15 

13% 

6 

11 

11% 

8 

8% 

29% 

14% 

24% 

16% 

10% 

13% 

7% 

3 

3.75 

2.25 

0.95 

1.70 

22% 

12*4 

18*4 

28 

17 

22% 

29% 

25% 

28 

28% 

25% 

26 

23% 

17 

17% 

Mtl.  Tramways  88% 
Moore  Corp.  . .  82 

National  Brew.  41 
Nat.  Dg  &  Chm  9% 
Nat.  Grocers  . .  14  % 

Nat.  Hos’ry  “B”  23% 
Nat.  Steel  Car  .  23% 

Niagara  Wire  .  24% 

Noranda  .  71 

North  Star  Oil  13  Vi 
Ogilvie  Flour  .  24 

Orange  Crush  .  7% 

Page  Hersey  . .  50  % 

Powell  River  . .  57 

Power  Corp.  ..  22% 

Pressed  Metals  21  Vi 
Price  Bros.  ...  93 'i 

Prov.  Transport  16% 
Que.  Power  ..  20 

Royalite  .  15% 

Russell  Ind.  . .  19% 

St.  Lawr.  Corp.  23% 
Shawinig.  W&P  27 
Sicks  Brewery  .  23 

Silverwood  "A”  10  Vi 

do  “B”  8 

Simpsons  "A"  .  30% 

do  "B”  28% 

Southam  Co.  ..  22  Vi 

South.  Can  Pwr  23 
do  Pfd.  118 
Southmount  ...  .54% 
Std.  Chemical  .  10 ’i 


do  Pfd 

Tamblyn  . 

Transvision  . . . 
Union  Gas  . . . . 


United  Steel  .. 

Wabasso  . 

Hiram  Walker  . 

Westeel  . 

Weston  (Geo.)  . 


27 

75 

64% 

76% 

30 

30 

6 

7*4 

10% 

11 

15*8 

19*4 

16% 

19*4 

20 

23 

48*4 

64% 

6 

8 

19% 

20% 

3% 

6 

36*4 

45 

33*4 

48% 

12  V4 

17*3 

9% 

16 

45*4 

78 

10*4 

15 

16 

18% 

5.85 

11% 

14=4 

18% 

4 

18 

22*4 

24% 

15*2 

20 

8% 

10*4 

5'% 

7'% 

23*4 

28*4 

21 

24% 

17 

20% 

17 

22 

108 

117*4 

.41 

18 

7 

14 

11.71 

35% 

18*4 

26 

7.21 

18*4 

13 

17  *.4 

4.67 

23% 

20 

21*2 

3.73 

24% 

20*4 

22*4 

3.56 

31% 

26*4 

29*4 

5.43 

.65 

.15 

.25 

19% 

8% 

14*4 

4.48 

30 

18% 

28% 

5.56 

23 

17 

20 

9*4 

5% 

7% 

8.28 

16% 

13*4 

13% 

7.27 

47*4 

23% 

41*4 

5.78 

70 

35*4 

64 

5.85 

27*4 

20*4 

14*4 

6.90 

42*4 

27 

32 

4.38 

York  Knit 


0.4b 

5.80 

10.05 

1.62 

0.50 

Zellers  (new)  . 

BANKS 

17 

13 

15 

3.70 

0.88 

0.80 

Can.  Nationale  , 

21 

19% 

20*i 

16.00 

1.20 

1.00 

Commerce  .... 

27*4 

22*4 

25% 

2.94 

1.43 

1.00 

Dominion  . 

28% 

24*4 

27 

9.46 

1.59 

1.20 

Imperial  . 

32% 

27*4 

311/4 

8.89 

1.62 

1.20 

Montreal  . 

30*4 

25 

29 

2.68 

1.91 

1.40 

Nova  Scotia  . . . 

43 

34 

42 

3.00 

1.66 

1.00 

Royal  . 

29*4 

24% 

28 

9.15 

1.92 

1.40 

Toronto  . 

42% 

35*4 

41*4 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent  19; 

Annual  .Ta 

Oiv.  Hig 

. . .  Acme  Glove  ....  15 

. . .  Amal.  Electric  .  9 

0.40  Andian  National  9 
1.00  Anglo-Nfld.  Dev.  20 
. . .  Argus  Cor.  Wrt  .45 
0.40  Auto  Electric  . .  6 

0.80  Auto  Fabric  “A”  10 

0.10  do  .  “B”  5 


1949 

June  Current 

Low  Price 


.05  .06 

4%  6  Vi 


do  .  “B” 

5% 

3% 

4.00 

0.50 

Barcelona  Tract 

2.00 

1.00 

1.00 

Bates  &  Innes  . 

16 

13 

14 

1.00 

Belding-Cort.  • . 

170 

160 

160 

Belgium  Glove  . 

11 

7% 

7% 

2.66 

Apparent  1950  1949 

Animal  Jan.  Jui.i;  Current 

lliv.  High  Low  Price 

1.00  do  .  "A”  18  13  14Vi 

4Vid  Cinzano  “A”  ..1.25  1.25  .75 

. . .  Claude  Neon  “A”  3.00  1.25  2.00 

do  .  “B”  1.00  .20  .30 

...  Cochrane-Dun.  .  11  6  9% 

0.80  Coghlin  .  14  Vi  12  Vi  12 

0.50  Collingwood  Ter.  9  Vi  8  10 

0.50  do . Pfd.  9Vi  7%  10 

1.00  Conduits  Nat.  ..  9Vi  5  9Vi 

1.00  Cons.  Diver.  Pfd.  1.00  .30  .50 

do  .  “A”  16%  15  16 


Apparent 

Annual 

Div. 


1.00  Hendershot  Pper  12%  9% 

1.00  Hinde  &  Dauch  20Vi  14 

0.60  Holden  Mfg.  “A”  9%  7 

0.20  do  .  “B”  5Vi  4 

. . .  Holt  Renfrew . 

0.50  Horner  “A”  ....  8%  7 


1950  1949 

Jan.  June  Current 
High  Low  Price 

12%  9%  9  Vi 

20Vi  14  18 

9%  7  6 

5Vi  4  4.50 


Apparent 

Annual 

Div. 


Hotel  de  LaSalle 

15% 

14 

14 

1.50 

Hub.  Felt  “A”  . 

18 

15 

do  ....  Com. 

4 

4 

1.56 

Humbrstne  Shoe 

26 

18 

26*/4 

0.25 

Hunt’s  “A”  .... 

9*4 

6*/2 

7 

0.25 

do  .  “B” 

9 

7 

13 

0.25  Bert.  &  Sons  ‘B’  8 Vi  5  7 

0.10  Bickle-Seagrave  2.50  1.75  1.95 

0.40  Biltmore .  9  6  Vi  6% 


Blue  Ribbon  . . . 

14% 

9% 

14*4 

2.50 

do  Part.  Pfd. 

54 

45 

53 

2.00 

Blue  Top  Brew.  . 

25 

20 

20 

S.OO 

Bowes  Co.  “B”  . 

40 

23 

37 

X.  .  ^ 

Brand  &  Mil  ‘A’ 

1.25 

.20 

t  -  - 

Brand. -Hender.  . 

14 

8 

9 

1.00 

Brantford  Cd.  ‘A’ 

15*4 

14% 

14*4 

do  .  “B” 

8 

6% 

6% 

1.66 

Brantford  Roof. 

22% 

16 

15*/4 

1.00 

Bright  (T.G.)  .. 

23 

18% 

15 

0.80 

B.A.  Bank  Note 

16 

12 

15% 

-  -  . 

B.C.  Pulp  &  Ppr  114 

75 

100 

Burnett  . 

4 

1.35 

2.50 

2.60 

Burns  &  Co.  “A” 

35 

23% 

31 

1.60  do  .  “B”  24  12Vi  19Vi 

1.00  Butterfly  Hose  .  14  V4  9  9% 

1.00  Caldwell  Linen  .  17  12  12Vi 

1.00  do  2nd  pref.  18  16  16% 

0.10  Canada  Bread  . .  3  Vi  2.30  2.40 

0.80  Can.  Crushed  St.  14 Vi  H  18Vi 

0.60  Can.  Floor.  “B"  12 Vi  11  12 

0.40  Can.  Foils .  6%  5V4  5  Vi 

0.80  do . “A”  13  10  11% 

1.96  Can.  F  &  F  “A”  28%  25ii  26Vi 

3.00  do  .  “B"  45  V4  33  45 

1.00  Can.  Iron  Fdrs.  28  15  24 

0.50  Can.  Machinery  .  7  4%  5  Vi 

...  Can.  Starch  ....  15  6%  15 

0.40  Cdn.  Bakeries  ..  llVi  5Vi  8Vi 

0.75  Cdn.  Conv.  “A”  13  7  7 

do  .  “B”  13%  6  7  Vi 

3.30  Cdn.  Cottons  ...  49  42  45 

2.00  Cdn.  Fair.-Morse  53  30  48 

12.00  Cdn.  Gen.  Elect.  295  210  255 

3.00  Cdn.  Gen.  Secur.  18%  17  40Vi 

. . .  Cdn.  Ice  Machine  5  Vi  5  4.00 

0.80  do  “A”  12%  10  10  Vi 

4.50  Cdn.  Inger.-Rd  .  81  64  60 

. . .  Cdn.  Inti.  In  Tr  8  3  6  Vi 


. . .  do  .  “B”  2 Vi 

0.80  Cons.  Textile  . .  15 

...  Corby’s  “A”  ..  10% 

do  .  “B”  10% 

1.50  Corrug.  Ppr  Box  29 

0.50  Craig  Bit .  9V4 

0.40  Crain  Ltd .  8 

2.00  Crown  Cork  ....  38 

5.00  Crown  Trust  . .  125 
4.00  Crows  Nest  Pass  52% 

2.50  David  &  Fre  ‘A’  34  Vi 

0.50  do  .  ‘3”  17Vi 

0.70  Davis  Leathr  ‘B’  9V4 

2.00  de  Havilland  ...  32 

1.00  Disher  Steel  ....  16 

11.00  Dom.  &  Anglo  .  120 
0.20  Dom.  Corset  ...  14 Vi 

0.50  Dom.  Dairies  . .  9 

_  Dom.  Electro.  . .  5  V4 

0.80  Dom.  Fabrics  ..  13  Vi 

1.50  do  .  2nd  Pfd.  30 

1.00  Dom.  Malting  . .  25 

...  Dom.  Scottish  .  7Vi 
4.00  Dom.  Sqre  Bldg.  82 
. . .  Donnll  &  Mudge  11 
1.50  Donohue  Bros.  .  20 

1.20  Dryden  .  25% 


1.05  1.25 

8  12 


5%  8 

6  8 
31  Vi  34 
114  116 

45%  49 
29  Vi  33 

8  14 
6  Vi  7 

12  29 

5  Vi  13% 
102  135 

13  12  Vi 

6%  7 

2%  4.50 

9  12% 

21  29Vi 
20  24 

3  Vi  6 
43Vi  55 
5  1.65 

15  17% 

11  Vi  21% 


5.00  Hum  &  Er  Mtg  125  110 

0.25  Hydro  Elec  Sec  4.25  2.25 

1.10  Imper.  Varnish  .  18Vi  15 
1.50  do  ....  Pfd.  31%  31 

0.50  Ingersoll-Mach.  9  7 

0.90  Inter-City  Bak.  .  15  12 

3.00  Intercolon  Coal .  30  25 

...  Inti.  Bronze  Pdr.  8%  4 

1.50  do  _  Pfd.  22  15 

0.03  Inti.  Coal  &  Coke  .33  .20 

. . .  Inti.  Paints  ....  10%  5 

1.20  do  ....  Pfd.  25  22 

0.80  Invest.  Found  .  16  8 


18  Vs 

15*/4 

16 

31% 

31*, 4 

30% 

9 

7 

8 

15 

12 

13% 

30 

25 

25*/4 

8% 

4 

4.50 

22 

15 

7 

.33 

.20 

.25 

3.00  Ontario  Steel  ..53  18  49 *V 

0.80  Paton  Mfg .  20  19 

0.75  Paul  Service  ..  20Vi  12  12 

3.00  Penmans  .  63  51  50 

0.25  Peoples  Credit  .  6%  5  4* 

2.25  Photo  Engravers  29  25  27 

3.00  Pwr  Cor  2nd  Prd  57%  51  53  > 

0.50  Purity  Flour  ..  9%  6  5V 

0.40  Que.  Tel.  “A”  ..  13  8%  11 

0.70  Quinte  Milk  “A”  10  8  9 

0.15  do  .  “B”  3%  3  3.15 

0.50  Regent  Knitting  27  20  22  V 

...  Reitmans  .  22%  13  20 

X  Reliance  Grain  .  35  15  50 

0.60  Renfrew  Text  ‘A’  8  5Vi  4.50 

1.30  Renold-Cov.  "A”  20  18  17  = 

2.00  Riverside  Silk  ‘A’  30%  26Vi  28 

1.00  do  .  “B”  15  13%  5 

2.50  Robertson  (P.L.)  57  38V4  54’ 

0.50  Robinson  Cotton  11  Vi  8%  9  = 

0.80  Robinson  Life  ..  12  9  9V 

...  Holland  Paper  .  11  6  lOV 

1.00  St.  Lawr.  Flour  24  14  16 

0.70  Sangamo  .  12  Vi  9%  12 

0.40  Sarnia  Bridge  .  8Vi  5  7V 


1.00 

Jam’ca  Pub  Ser  13 

11 

11*4 

1.18 

Scythes  . 

16% 

14*2 

14% 

0.80 

Journal  Pub.  ..  14% 

12% 

12 

0.60 

Sheraton  "A”  . . 

17 

7^2 

17 

3.25 

Kelvinator  .  80 

25 

68 

1.25 

Sherwin-Wllms  . 

25 

15 

20 

Lambert  (Alf.)  •  12 

7*4 

8V2 

1.40 

Silknit  . 

20 

11% 

17 

Langley’s  . 1.50 

0.30 

.30 

1.20 

Simon  &  Sons  . . 

20*4 

17 

17*,4 

1.66 

Lawson  &  J.  "A”  20  *,4 

18 

20 

1.80 

Slater  Co . 

38 

25% 

34*4 

•  .  . 

do  .  “B”  11 

10 

11 

Stand.  Clay  . . . , 

16 

16 

9*4 

28 

15 

24 

East  Kootenay  . 

9 

1.00 

7 

4% 

5*/4 

3.00 

Eastern  Theatres 

25 

23 

22*/4 

15 

6*4 

15 

0.35 

Easy  Washing  . . 

7 

4.50 

4.90 

11*4 

5*4 

8*3 

3.70 

Econom  In  Trst 

55 

38 

50 

13 

7 

7 

1.00 

Enamel  &  Heat. 

20*4 

14*4 

13% 

6 

7*4 

0.50 

Equitable  Life  . . 

11*4  10 

i6*/4 

49 

42 

45 

Fairchild  . 

1.85 

.60 

55 

30 

48 

0.80 

Fibre  Products  . 

12% 

8 

ii% 

18% 

16% 

17 

8 

6 

6% 

18 

17 

17% 

8 

6% 

6% 

5 

3.00 

4.50 

12*/4 

10% 

11 

.25 

.50 

1.00 

17*/4 

14*4 

16^^ 

Cdn.  Pw’r&Pp  In  2.80 

1.25 

2  00 

1.50 

Cdn.  Silk  Prod. 

34% 

19% 

35 

1.70 

Cdn.  Tire  . 

41*/4 

22 

40 

1.00 

Cdn.  Wallpr  “A” 

16 

12 

12% 

1.00 

do  .  “B” 

16 

12*4 

15 

1.50 

Cdri.  Wirebd  “A” 

28 

23% 

25% 

0.80 

Cassidy’s  . 

15 

10 

12*4 

1.50 

Catelli  . 

51 

30 

1.00 

Celtic  Knitting  . 

10 

6 

8.00 

Central  Can.  Ln 

210 

201 

265 

1.00 

Chartered  Trust 

29 

27% 

30 

0.25 

Chatco  Steel  . . . 

14*4 

8 

12 

0.75 

Chateau  Gai  . , . 

10 

7 

8 

Circle  Bar  .... 


. . .  Fittings  Ltd.  . .  9 

...  Flash  Fasteners  2  Vi 

...  Fleury-Bissell  ..  6% 

2.00  Ford  “B”  .  45 

...  For  Prw  Secur  30 Vi 

do  Pfd.  8 

0.75  Freiman  .  10 

1.00  Gen.  Prod.  “A"  35 

1.00  do  .  “B”  30 

1.00  Gord.  Macky  “B”  22 
0.60  Grand  &  Toy  . .  16’% 

1.50  Great  West  Coal  26 
0.60  Great  West  Felt  7 

. . .  Great  West  Sad.  13 

0.25  Greening  Wire  .  5 

4.80  Hahn  Brass  ...  24 

5.70  do  _  Pfd.  27 

1.00  Hamilton  Cotton  16 

0.50  Hartz  “A”  .  10% 

1.00  Hayes  Steel _  36  Vi 


7%  7% 

1.00  1.00 

1.05  1.00 

22  41% 


6%  10 
16%  13% 

16%  32 

16%  15 

14  16 

15%  22  Vi 
5%  5% 

8  10% 
3%  4.65 
10  12% 


...  Levy  Bros .  5%  4  6 

. . .  Lindsay .  15  10  10 

4.00  Loews  Teatres  . .  75  70  75 

1.00  London  Hosiery  7%  5  4.00 

...  MacKinnon  Steel  13  7 Vi  11  Vi 

2.75  MacLaren  P  &  P  45%  32  41 

1.00  Mailman  .  19%  14%  15Vi 


0.80  Maritime  Tel.  . . 

0.50  Maxwell  Ltd.  . . 

1.00  McBrine  . 

0.40  McCabe  Gr  “B” 

. . .  Melchers  . 

0.60  do  _  Pfd. 

0.10  Mica  Co . : 


5.00  Mitchell  (J.S.)  .  109  100  100 

1.50  Modern  Contain.  19%  12%  17 

...  Modem  Tool  ...  5%  3  4’ 

1.00  Monarch  Knit.  .14  8%  8 

1.50  Monarch  Mtge  14%  6%  12  V 

...  Mtl.  Island  Pwr  .20  .20  .15 

1.50  Mtl.  Refriger.  ..  37  28  37 

2.00  Mtl.  Telegraph  .  52%  50  50  = 

. . .  Morrison  Brass  .  4.00  2%  2.35 

0.15  Mt.  Royal  Metals  11 V4  10  10% 

0.60  Mt.  Royal  Rice  .12  8%  10  ■% 

0.80  Murphy  Paint  ..  23%  22  •••• 

2.40  Nat.  Sewer  P  ‘A’  46  27  40 

1.00  Nat.  Trust .  30  25  28 

1.20  Nfld.  Ligt  &  Pwr  20  15Vi  18V 

1.00  N.S.  Ligt  &  Pwr  21  16  Vi  20  = 

5.00  Nuclear  Ent.  ...  12  7 

. . .  Obsco  Ltd .  1.50  .50  .70 

1.00  do  _  Pfd.  13  Vi  7’i  5 

5.00  Ont.  Loan  .  131%  121Vi  132 


0.40  Std.  Radio  “A” 


0.40 

Stan.  Brock  “B” 

5% 

4*4 

6 

Sterling  Coal  . . 

11 

9 

10 

1.50 

Stowll  Sew  “A” 

19*4 

17 

19* 

do  .  “B” 

5 

5 

1.46 

Stuart  Oil  Pfd.  . 

20% 

15 

16 

1.50 

Supertest  Pete  . 

88 

42 

86 

0.55 

Taylor  Pearson  . 

7% 

4*4 

6*5 

Theatre  Prop.  . . 

5 

3*4  4.25 

1.20  Thrift  Stores  ..  20 

0.50  Tip  Top  Can.  ‘A’  9’ 

0.60  Tip  Top  Tailors  .  22 

0.40  Tooke  Bros .  6V 

0.60  Toronto  Elevat.  12 
7.00  Toronto  Gen.  Tr.  184 
0.75  Toronto  Iron  . .  13 


11  18 

8%  9% 

17  17 

4  Vi  4.15 
9V4  10 


5.50  Toronto  Mtge 


1.50 

Traders  Fin.  "A” 

35% 

17 

26*4 

1.50 

do  .  “B” 

34 

17*4 

26 

’Twin  City  . 

14 

5y2 

13 

l.'TS 

United  Amus  ‘A’ 

36 

32% 

36*4 

1.75 

do  .  “B” 

32% 

25 

1.00 

United  Distillers 

25 

21 

25 

United  Secur.  . , 

42 

10 

30*4 

2.66 

Viau  . 

35 

21 

32 

0.80 

Viceroy  Mfg.  . . . 

15 

10*/4 

14 

0.40 

Waterous  . 

11%  4.75 

5  Vs 

West.  Can.  Brew. 

17 

13 

14*4 

Western  Grain  . 

2.50 

.70 

1.05 

Western  Grocers 

32 

22 

28*4 

1.66 

Wilsil  . 

19*4 

16*/4 

16*4 

0.70 

Wilson  (J.C.)  .. 

12*4 

10 

10 

Windsor  Hotel  , 

19 

12*4 

16*4 

1.66 

Woods  Mfg . 

35 

25 

25 

1.60 

Wool  Combing  , 

20 

13 

13(4 

STRAIGHT  PREFERRED  STOCKS 


oiT.  Call 
Rate  Price 


Abitibi  2nd  . . 
Acadia-Atlan. 
Aluminium  . . 
Anglo-Cdn  Tel 
♦Argus  Corp.  . 
♦Ashdon  H  ‘A’ 
Ault  &  Wborg 
Auto  Elec  “A” 
Belding-Cort. 
Belgium  Glove 
♦Bert.  (J.)  ‘A’ 
Biltmore  "A” 
Bowes  “A”  . . 

♦B.A.  Oil . 

B.C.  Elect.  .. 

do  . 

♦B.C.  Pack.  ‘A’ 
B.C.  Pip  &  Pp 
♦Brown  Co.  .. 
Caldwell  1st  . 
Canada  Cemnt 
Can.  Iron  Fr.s 
Can.  Safeway 
Can.  Starch  . 
Can.  SS  Lines 
Can.  Varnish  . 
♦Can.  Wire  ‘A’ 
Cdn.  Bronze  . 
♦Cdn.  C&F  ‘A’ 
Cdn.  Celanese 

do  . 

Cdn.  Cottons  . 
Cdn.  Fair-Mse 
♦Cdn.  Fd  Bfod 
♦  do  ..  "A” 
Cdn.  Indust.  , 


Div.  Call 
Rate  Price 

5.00a  105 

8.00  NC 

5.00  105 

4.00  103 

52% 

5.00  104 

7.00  NC 

0.50  11 

5%%  21s 
175 

0.80  NC 

1.20  26  V4 

6Vi 

1.00  22 

5.00  105 

0.50  10  Vi 

1..50  NC 

1.. 50  25 

.5.00  110 

1.50a  27  %> 

1.75  37% 

3.00  52  V  2 

1.40  NC 

5.00  105 

2.50a  52Vi 

1.00  25 

7.00  NC 

4.50  105 

1.00  NC 

105 

1.00  NC 

1.00  NC 

1.00  22  V4 

1.04  26 

6. . 50a  108 

0.50  10.20 


Yield  I  Div.  Call 
%  Hate  Price 


Div.  Call 
Rate  Price 


Cdn.  Inti.  In 
Cdn.  Oils  . . . 

do  . 

do  . 

Cdn.  P&P  In 
Cdn.  Utilities 
Cassidy’s  .... 
Chatco  Steel  . 

Cinzano  . 

Claude  Neon  . 
♦Cocn-Dun  ‘A’ 
do  ...  Pfd. 
♦Comm.  Ale.  . 
Cons.  Textile  . 
Corr.  Paper  . 
Craig  Bit  . . . 
♦Davis  Lthr  ‘A’ 
Disher  SI  ‘A’ 
Dom.  &  Anglo 
Dom.  Coal  .  . 
Dom.  Dailies 
Dom.  Fab  1st 
Dom.  Glass  . . 
Dom.  Malting 
Dom.  Scottish 
Dom.  Tar  . . . 
Dom.  Textile  . 
♦Donnacona  . . 
♦Dnll  &  Mg  'A’ 
East  Kootnay 
Eddy  Ppr  “A” 
Empire  Bs  ‘A’ 
Esmond  Mills 
Estabrooks  . . 
Federal  Grain 
Fibre  Prod.  . . 


♦Fitt.  Ltd.  ‘A’ 
Fleury  Bissell 
Fraser  Cos.  . 
Freiman  .... 
Gair  Co  of  Ca 
Gatineau  Pwr 

do  . 

General  Prod. 
Gen.  Stl  Wres 
Goodyear  . . . 
Gord  McK  ‘A’ 
♦Grafton  "A”  . 
Gt.  Lks  Pp  ‘A’ 
♦Gr.  West  Felt 
Hender.  Paper 
Holt  Renfrew 
Howard  Smith 
Impr  Tob  6% 
do  . 


MacKinnn  Stl 
♦McMll  Ex  ‘A’ 
Mailman  .... 
Manitoba  Sug 
Maritime  Tel. 
♦Massey-Har. 
♦McCbe  Gr  ‘A’ 
McColl-Front. 
♦Mod.  Cont.  ‘A’ 
Monarch  Knit 
♦Moore  Cor  ‘A’ 
*  do  ...  ’’B’ 
do  ..  Pfd. 


5% 

9^52 

4.75 

104 

Morgan  (H)  , 

101 

70 

7.14 

1.75 

NC 

Nat.  Brew.  . 

37 

0.60 

NC 

♦Nat.  Drug  . . 

12*8 

50*4 

’3.96 

1.50 

27*4 

Nat.  Grocers  . 

28 

6% 

4.33 

0.60 

NC 

♦Nat.  Hose.  ‘A’ 

21*4 

104 

do  . 

87 

4.89 

6.00 

106 

27*2 

*  do  . 

7,00 

NC 

do  . 

32*4 

4.90 

7.00 

NC 

NC 

Intercol.  Coal 

101 

7.92 

1,40 

NC 

103 

Inti.  Met.  In. 

103 

4.37 

6.00 

NC 

107f 

Inti.  Milling  . 

102 

3.92 

6.00 

no 

120 

Inti.  Nickel  . , 

149 

4.70 

4.00 

101 

115 

Inti.  Paper  , . 

115*4 

3.46 

3.50 

55 

52*4 

♦Inves.  Found. 

50*/3 

5.94 

1.60 

26' 

NC 

Jam’ca  Pu  Ser 

102 

6.87 

1.00 

22{ 

NC 

Lk-of-the-Wd 

155 

4. .52 

2..50 

44 

110 

♦Langley’s  Ltd 

42 

2.38 

1.00 

NC 

25*4 

Legs  re  . 

18 

11.10 

4.25 

104 

no 

Lindsay  . 

no 

5.00 

4.2,5 

104 

105 

Lond.  Cdn  Inv 

92*2 

5.41 

2.00 

55 

NC 

♦Lond.  Hos.  ‘A’ 

17*2 

4.57 

0.75 

20 

Neilson  (W. ) 
North  Star  Oil 
N.S.  Lgt&Pwr 
Ogilvie  Flour 
Ont.  Stl  Prod. 
Paton  Mfg.  . 
Penmans 
Power  Cor  1st 
Price  Bros.  . 
Purity  Flour  . 
Regent  Knit.  . 
Reitmans  . . . 
♦Robert.  (PLi 
♦Rob.  Lttle  ’A’ 
Rolland  Paper 
Saguenay  Fbvr 
St.  Law’C  1st 
♦.  do  . .  2dn 


CORPORATION  BONDS 


UTILITY— 

.Gaoma  Cent.,  H.  B.,  5,  ’o9  77 

.\vaIon,  3*^,  1966  .  96 

Boll  Telophono.  .1,  1977  ...  98' 

Bell  Telephone.  3,  1977  ...  99 

B.C.  Electric,  3%,  i:«>7  ...  9.7' 

B.C.  Electric,  3%,  196S  ...  lot 
B.C.  Eheclric,  3h,  1969  ...  101 
B.C.  Telephone,  4.  1962  ..101 
(iaiaary  Power.  3Vi,  1972  .  98V 

Canada  Electric,  3',j,  1967  9.'i 
E.  Kootenay  Pwr.,  3h,  ’67  92 
Eoreian  Power  Sec.,  6,  ’,'i4  3.'» 
Catineau  Power.  3(4.  1970  101 
Cleat  Lakes  Pwr.,  3'(,,  ’69  98 
Int.  Hydro  EJeef.,  6,  194 1  .  6.7' 


4' J.  ’.”>8 

4'*i,  ’.16  ino'.j 

cr,  *7.A 

80 

8.5 

5 '4.  ’57 

109 

1969  .. 

97 

'99 

95.'l  .... 

9914 

11)1 

19.5.'.  ... 

98 

lllfl'4 

195.'.  ... 

99*4 

101  (4 

1961  .. 

100 

3(4,  1956 

97ii 

in.'iO  1919 
Jan.  June  Current 
High  Low  Price 


Nfld.  L.  H.  *  P.,  5.  1976  100 

.North.  Que.  Power,  4*4.  ’67  09'/4 

Power  Corp.,  3(4,  1967  _  97 

Quehec  Power,  3’s,  1962  ..  98'/4 

Shawiniaan,  .3,  1961  .  99 

.Shaw’Iniaan,  3',4,  1970  ....  102 

.Shawiniaan,  3.  1971  .  98'/4 

Shawiniaan.  3(4,  1973  ....  102 
St.  Maurice  Pwr.,  3'/*,  1970  100 

United  Sec..  .1.  19.72  .  991,4 

Winnipea  Elect.,  3%,  1971  102 

INDUSTRIAL— 

Ahitibi  P.  &  P.,  3'4.  1967  102 
Acadia-Atl.  Siiaar,  S"!,  ’65  102 
Aiiiniinium  Co..  3'/j,  1974  .  102'A 
.\nalo-Can.  Oil,  4,  1969  . . .  109 
Howater  P.  *  P.,  3'4,  1968  97',4 
Brand.  Henderson,  4,  1961  .. 

B.C.  Korcst  Prod.,  4.  1966  93 
H.C.  P.  &  P..  3',a,  1967  ...  97 

Burns  &  Co.,  4,  1963  .  99'/4 

Brown  &  (io.,  5.  1959  ....  102 
Can.  Breweries,  3*4.  1067  .  93', 4 
Can.  lirewerlcs,  4.  1969  ...  99 
Can.  Canner,  3=J,  1967  ....  IO214 
Can.  Olanese,  3.  1962  ....  98 

Canadian  Oil.  SVt,  1962  ...  99 

Can.  Oil,  3' 4,  1964  .  99(4 

Can.  P.  &  P.  Inv.,  .5.  1953  1U 

Col.  Cellulose,  .7.  19(a  _  102 

Cmkshntt  Plow,  4'4.  1965  102 
Cons.  Paper,  314,  1967  ....  102 
Dominion  Coal,  4(4.  1952  .  101 
Dryden  Paper,  4,  1961  ....  99'4 

E:.  B.  Eddv,  3’/4,  1966  _ 100 

E.  B.  Eddv,  4,  1966  .  102 

E'ederal  Grain,  4,  1965  _ 100 

Imperial  Oil,  3,  1069  _  98 

Ind.  Arcepf.,  4,  1969  _  98'4 

I«  .St.  John  P.  *  P..  5.  '61  101V4 
McCoII-Frontenac  Oil.  3,  ’71  97 
Maple  Leaf.  3%.  1963  ....  9714 
Massey-Harris.  3.  1966  ....  97 

Massey-Harris,  4%.  1963  .  102 
N.S.  Sicel  &  Coal,  SVa,  1963  99 

Ogilvie,  4,  1967  .  99V4 

Paton  Mfg.,  3*/4.  1966  ....  lOfl'J 
Penmans  Ltd.,  3V4,  1966  .  100 
Price  Bros..  3%.  1968  ....  IOO14 
Bnlland  Paper.  4’s,  106.7  ..  97 
Prov.  Transport,  4,  1962  .  100 
Simpson’s  Ltd.,  3%,  1960  .  101*4 
Trader  Finance,  4,  196.7  . .  104 
Unit.  .Amusement,  4.  1965  99% 
Steel  Co.  Can..  2%,  1967  .  96*4 

Unit.  Grain  Grow..  4.  1963  100*4 
Wabasso  Cotton,  4*3,  19.71  100 
Western  Can.  Brew.,  5.  ’67  98 
Western  Grains,  5,  1969  ..  90 


UNLISTED  SECURITIES 


.ViikIo  Can.  Trl.,  Com. 

Hrauharnois  J..  H.  P.  . . 
H.C.  Sugar  . 

H.  r.  (iodorich  . 

nrinton  Peter,  Carpel  .... 
Mritish  American  Assce  .. 

Prockville  Trust  . 

Can.  I.ife  . 

C.an.  Motor  I^mp  . 

('an.  Starch,  (^oni . 

Can.  Indemnity  . . . . 

Can.  I'ire  Insuraiiec  . 

Can.  West.  Nat.  Cas,  Pref. 
Can.  West.  Nat.  (las,  Pref. 
C.apital  Wire  C.lolh,  Pfd.  . 
Cawthra  Apts..  Units  ... 

A.  W.  Chase  Units  . 

(!ify  (ias  iV:  K.,  Com . 

('.olonial  Steamships 
Commf*rcial  Finance  .... 

Commercial  Life  . 

Confederation  Life  . 

Cons.  liiv.  Stand.  Sec.,  Pfd. 

Continental  Life  . 

('ooksville  Co.,  ‘*A'*  . 

('ooksville  Co.,  “B'*  . 

Crown  I.ife  . 

('iiban  Canadian  Sugar  .. 
Detroit  Inter.  Bridge  . . . . 
Dom.  of  Can.  (len.  Ins.  . . 

Dover  Industries  . 

Dunlop  Tire,  Pref . 

Pastern  Bakeries  . 

Pastern  Trust  . 

Pnirire  Life,  2j%  Pd . 

Essex  Packers,  Com . 

Essex  Packers,  Pref . 

Excelsior  Life  . 

Pederal  Foundry  . 

(iait  Brass  Co . . 

(ioderieh  Elevator  . 

(Ireat  West  Life  . 

(viiarantee  ('o.  of  N.  A.  .. 
(ftiardian  Realty.  Pref.  >. 

Halifax  Insuraiiec  . 

Homewood  . 

Hyland  Dairy.  Pref . 

Imperial  Life  . 

Ingram  S:  Bell,  Pref . 

I. amhton  T.oaii  . 

McC'arthv  Mil),  . 

McCarthy  Mill.  “B’»  . 

Manufacturers  Life  . 

Midland  Prop . 

Monarch  Life  . 

Montreal  C.  &  D.  Bank  . 

Morrow’  Svrew,  Com . 

Morrow  Cerew,  Pfd . 

Mtge  Discount  Units  . 

Nat.  I.ife  Asse.,  2:>^/r  Pd.  . 
New  Bruns.  Tel.,  ('om.  . . 

Nova  Scotia  Trust  . 

Offiee  Specialty  . 

Old  Comrades  Brewers 

Ontario  Tobacco,  Pfd . 

Pacific  Coast  Term.  ..  .. 

Paramoiint  Oshawa.  Pref. 

Poller  Brewing  ('om . 

Peiier  Brewing.  Pref . 

Provincial  Bank  . 

Ritchie  Cut  Stone,  Pref.  .. 
Seiberling  Bnbber,  Com.  . 
Sovereign  I.ife,  2r»^  Pd.  . 
Standard  Fuel.  4'*':%  Pref. 

Sun  Life  Assce  Co . 

Toronto  Carpet,  ('om . 

Toronto  General  Tnsur.  ., 
I'nited  Steel,  “A'*  Pref.  .. 

Waterloo  Mfg.,  ('om . 

Western  Grain,  ('om . 

Western  Grain.  Pref . 

Western  Stockyards  . 

Western  Stockyards.  Pref. 

Western  I.ife  . . 

York  Trading  . . . 


Co.  Inc.) 

Bid 

Asked 

10.2.*» 

11.01 

22.04 

90.00 

93.4M 

17.<M» 

18.0t 

9:».oo 

80.00 

(io.no 

on.'i.nii  oso.oi 

12.30 

ir».no 

32.00 

20.00 

23.01 

(H.OO 

19.00 

20.51 

2().00 

411.01) 

52.00 

5.1.04 

2.01 

130.00 

20.00 

4:).oo 

210.01) 

14.00 

17,01 

45.00 

13.00 

.'i.oO 

3()(L00 

5.00 

6.01 

Ili.OO 

17..5( 

2l.'..0() 

210.04 

9..".0 

10.01 

21.2.'. 

2.5.'2.- 

2.00 

3.,5( 

21.00 

23.0( 

17.00 

19.04 

I.Of 

53.0( 

lot. .50 

0.6( 

32.00 

1  4..')0 

1. 5.5(1 

4.'..'..on 

48.5.0(1 

.'iS.'i.OO 

420.0(1 

.'il.oo 

in.2.'> 

ll.fll) 

ll.'i.OO 

.5.5.00 

3S0.(*O 

100.00 

1 02..".0 

83.00 

7..50 

1.00 

3.00 

300.00 

.31.00 

1.38.00  113.00 

4‘2.:A) 

24.00 

97.00 

2..50 

00.00 

70.00 

11.00 

12.00 

165.00 

00.00 

O^TO 

0.70 

12.00 

15.00 

90.00 

1.00 

1..50 

10..-0 

12.011 

16.00 

17.00 

9.00 

10.00 

0.2.1 

.51.00 

36.00 

.38.00 

78,5.00  81.5.00 

8.5.00 

THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTIONS 
FOR  WEEK  ENDING  JUNE  2(th,  1950 
CLOSE 
Bid  Asked 

Anglo-Candn  Oils  Ltd.  ..  6.50  .... 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


Anglo-Candn  Oils  Ltd.  ..  6.50  .... 

.Ashdown  Hardware,  “A”  .  14.00  14.73 

Beaver  Lumber.  Pfd .  28.00  .... 

Beaver  Lumber,  “A”  ....  19.00  19.50 

Beaver  Lumber.  Com .  31.00  .... 

Bird  Construction  .  25.00  29.00 

Udn.  Fire  Ins.,  |10  P.V.  ,  21.00  .... 

Can.  Indemnity,  {10  P.V.  .  35.50  .... 

Central  Nor.  Airways  "A”  .....  6.25 

Central  Nor.  Airways,  "B”  ....  2.00 

Crescent  Creamery.  Pfd.  70.00 

E'ederal  Grain,  Wd .  110.00  120.00 

E'ederal  Grain,  Com..  "A”  9.'27  _ 

E'isher  *  Burpe,  “A” .  11.50 

Fisher  *  Burpe,  "B”  ....  3.25 

General  Discounts  .  7.75 

Great  West  Coal  .  20.00  22.66 

Great  West  Ufe  Assce  ...  460.00 
Great  West  Saddlery.  Com.  10.50  12.50 
Monarch  Life,  407b  Paid  .  136.00  1  44.00 
Nor.  Cdn.  Mtg.,  Units  ...  19.00 

North  Star  Oil,  Com .  8.00  8  62 

.Northern  Trust  .  Sjt.oii 

North  Star  OH.  Com .  7.70  8.00 

North  Star  Oil,  Pfd .  5.77  _ 

Heliance  Grain,  Com .  2.70 

Shea’s  Brewery,  “A”  _  16.00  16.2.7 

Sovereign  Life.  2,7%  Paid  .  .74. (M»  77.00 

Traders’  Building  Ass.,  n.  20.27  .... 

Unif.  Grain  Growers,  “A”  18.62  19.27 

Western  Grain,  Pfd .  60.00  .  .. 

Western  Grain,  C^m.  ..  2.’2,7 

Western  Grocers,  Class  ‘.A’  .32.00  .3.3.00 
Western  Grocers,  Com.  . .  28.70  29.,70 

W'eslccl  Products  .  62.27  69.00 

Wilson  Slafloners,  Pfd.  ..  98..70  .. 

Willson  Stationery,  Com.  .  11.12  1I..70 

Winnipeg  Eileet.,  7e^  PM.  99.7.7  100.70 
Winnipeg  Elect.,  Com.  ...  37.12  _ 

Minca  and  Olla  — 

Berens  River  . 

Bruce  Cons . 01  .02% 

C.  &  E.  Corp  .  6.80  6.8.7 

Central  Man . 07'4  ,08'4 

Cryderman  G.  M . 01  .oi'i 

Dlckstone  Copper  . 02  , 

ETIn  E'lon  C . 0]  .nj' ' 

E'orty-E'oiir  . «....  .8.7  .90 

Gold  Ijike  . 01 1:  ,02 

Great  Falls  M.  *  S . 0214  .0.3 

Giinnar  . 1.1  ,20 

Island  I<ake  . 01 

•lowsey  Island  . 

Marvel  Oils  . 02  ’  .6.3’4 

Monarch  G.M.  Svnd . 

Normandy  G.  M . 01%  .6,'i 

Pocksack  . 01 

Pine  I.ake  . 

Bed  Cloud  M.  *  S . Ol  "  .61% 

Rice  Lake  G.  M . 01 'i 

Scattergood  . 

.Scotia  Gold  . .  ni” 

Star  Ijke  . 0|  .oi'; 

Winnipeg  River  Tin . 01  .01 'i 


70.00  .... 

110.00  120.00 

9.'27  .... 

....  11.50 

3.25  _ 

7.75  ... 

20.00  22.00 


19.00  .... 

8.00  8.62 


5.7.7  _ 

2.50  .... 

16.00  16.27 


28.70  29.70 
62.27  69.00 
98..70 

11.12  1I..70 


.01  .02% 

6.80  6.8.7 

.07 '4  ,08 '4 

.01  .01*4 


.8.7  .90 

.0I*i  .02 
.02'4  .0.3 

.13  .20 

.01 


.02  .0.314 

.6i%  .6,'i" 


CALGARY  OIL 
QUOTATIONS 

(Soppllcd  by  Jaaiaa  Riehardson 


Riehardson 

Bid 


Admiral  . 

Alb.  Pac . 

Anacomia  . 

Ang.  Can . 

Atlantic  . 

British  Empire 

Calmont  . 

Culnorth  . 

Ontral  Leduc  • . . . 

Command  . 

Comiiioil 
Coniinoiiwealih 
Contiiientiil  Uil  ... 

Dulhniiiiie  . 

Davies  . 

Dccalta  . 

Deirio  . 

ICast-Crest  . 

Ejist-I^duc  . 

Federated  Pete 

E'reehold  . 

Globe  Oil  . 

Hanna  . 

Hargal  . 

Highwood  . 

Jumping  Pound 

Jupiter  Oils  . 

Kroy  Oils  . 

Leduc  Calmar  .... 

Lediie  Cons . 

Leduc  West  . 

McD.  Seg . 

Mercury  . 

Mill  City  . 

Mo<lel  . 

Nat.  Pete  . 

New  Brl.  Dom . 

North  ConUI . 

Okalta  . 

Pacific  Pete  . 

Phillips  . 

Princess  . 

Red’  J.easeholds  . . . 

Roxana  . 

Roy.  Can . 

I  Royalite  . 

Share  Oil 

South  Brazeau  .... 

Spooner  . 

Sunset  . 

Superior  . 

Turner  . 

United  . 

Vulran  . 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  £  Co.) 

Bid  Ask,  Bid  Ask. 


6.00 

21.00  2.7.00 


.Ahenakis  2'7  3' 
.Amal.  Kirk.  .7  7 

Am.  Chib.  24  26 
.Annainanue  8  10 
.Adelmont  off  26 
Baker  l.ake  1  2 

Beaoon  off  40 
Kell  Chib.  out 
Bright  R.L.  2  4 

Holgo  24  26 

Brown  McD.  6  111 
Carrieona  2  3 

Circle  Yel.  4  6 

Claude  L.  off  111 
Cons.  Chib.  1.1  16 
Omt.  (Top.  6  8 

Columbiere  1  2 

Cuyuni  n.  20  30 
De  Santis  4  6 

Dickenson,  o.  20 
Donrand  2  4 

Dumico  .3  ,7 

Doris  '2*4  4 

Duiiford  4  .7 

Diiparquct  '  j  IV 

Edross  off  27 
Old  E'orm.  off  8 
Glencona  .7  6 

Uiord.  I^bel  2  4 

Granleduc  off  12 
Greenlee  .7  7 

Hugh  Pam  16  19 
Insco  .7  7 

Jet  OH  12  14 
Kamlac  14  18 
Kenbay  8  10 
L.  FTxpanse  .7  7 

L.  Geneva  3  4 

LaSalle  4  6 


W.  I. cays  .7  7 

Ijissie  R.L.  4  6 

I,avalie  .7  7 

Lloyd  R.  off  HI 
.Major  2  4 

Martin  B.  2%  4 

Marhenor  out 
Melalore  .'tL.  4', 

N.  Malart.  n.  8  11 

N.  .Aiigurita  .7  7 

N.  Malartic  2  4 

N<x-aiia  off  22 

N.  Sullivan  12  14 

Norbeaii  97 1.117 
Norcourt  7  9 

Obaska  L.  out 
Obalski  6  8 

Dbalski  ’45  19  21 

O.  Nickel,  o.  .3  4 

Op.  Cop.  .30  .35 
I’asealis  13  16 
Payne  4  6 

I’ersh.  M.  12  17 
Pinnacle  1  2 

.Presdor  2  4 

'One.  .S.&R.  off  .70 
Oue.  Chib.  30  37 
Quejo  3  7 

Ralnville  17  21) 
Band  Mai.  7  9 

Randona  2  4 

Royran  out  llstei 
Scot!  Chib.  .7  7 

Southvue  off  17 
Sovereign  1  .3 

Starlight  2  4 

Tr.  Duvern.  off  17 
Vaiize  Duf.  7  10 

Young  D.  17  111 


British  Columbia,  3,  1969 
Brit.  Columbia,  4’4,  1977 
Manitoba,  2%,  1966  .... 

Manitoba,  3,  1967  . 

Manitoba,  3,  1967  . 

New  Brunswick.  4'/4.  1961 
New  Brunswick,  3', 4.  1977 
New  Brunswick,  3,  19.79  . 
New  Brunswick,  3*4,  1960 
New  Brunswick,  2%,  1962 
New  Brunswick,  4,  1963  . 
New  Brunswick,  3,  1961  . 
New  Brunswick,  2%,  1966 
New  Brunswick,  3’a.  1967 
New  Brunswick,  3,  1968  . 

Nova  Scotia,  3.  I95G  _ 

Nova  Scotia,  2%,  1966  . 

Nova  Scotia,  3'4.  1936  . 

Nova  Scotia,  3,  19.78  . . . 
Nova  Scotia,  3(4,  1962  ., 

Nova  .Scotia,  3'4,  1965  . 

Nova  Scotia,  3,  1967  . . 
Nova  Scotia.  3,  1968  .... 

Ontario,  2%,  196U  . 

Ontario,  3.  1955  . 

Ontario,  4(4,  1960  . 

Ontario.  3.  1970  . 

Ont.  Hydro  FTIec.,  3,  1967 

Ont.  Hydro  ETlec.,  3.  1969 

Ont.  Hydro  Elec.,  2%  '68 

Ont.  Hydro  Elec.,  .3,  1970 
Ont.  H.vdro  Elec.,  3,  1973 
Pr.  Edward  Is..  3,  1958 
Pr.  Edward  Is.,  2%.  1961 
Pr.  Edward  is..  3(4.  1961 
Pr.  Fylward  Is.,  .3,  1963  . 

Ouebcc.  4'4.  1958  . 

O'lehec.  3,  1979  . 

O'.iehec,  .3,  1962  . . 

Ouebec,  .3,  1961  . 

Ouebec,  .3.  1967  . 

O..M.C.,  2%.  1960  . 

O.M.C.,  2%,  1964  . 

Q.M.C,  3,  1960  . 

Q.M.C..  3.  1967  . 

Q..M.C.,  3'4,  I960  . 

Q.M.C.,  3'4.  1964  . 

Saskatchewan,  4,  1960  .. 
Sa.skatchewan,  .7,  1978  . . 
Saskatchewan.  S'l,  1962  . 
Sask.alchewan.  .3'i.  '63  . 
Saskatchewan.  .3i'i.  1967  . 
Saskatchewan,  .3'^.,  ]9I>8 

MUNICIPAL 

Charlottelown,  3',-i.  1969 

Halifax,  3.  1867  . 

Hull.  3%.  1963  . 

I.evis,  5,  19.74  . 

Moncton,  .3'^,  1966  . 

Montreal,  .3.”  19611  . 

Montreal,  3,  1961  . 

Montreal,  .3,  196.3  . 

Montreal,  .3,  1970  . 

Montreal,  .3,  1974  . 

Ottawa.  3%.  1968  . 

Ouebec,  3(4,  1964  . 

Si.  Boniface,  3,  3'i,  4,  *77 

St.  John  4'.),  1971  . 

Three  Rivers.  3*4.  1963  . 
Vancouver.  6.  1965  .... 
AVestmount.  4,  19,74  .... 
Windsor.  3%,  1975  .... 

•  Winnipeg,  4(4.  1960  _ 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


Int. 

RaU 

M.turitr 

Bid 

Aak(d 

1"1 

Nov.  1 

1951 

99.50 

100.2,5 

Nov.  1 

19.52 

99.25 

99.73 

31.4 

Feb.  1 

.51-52 

102 

102% 

2 

Dec.  11 

19.51 

99).i 

100% 

.3 

Mar.  1 

.52-.5  1 

102'.^ 

103% 

.3 

Nov.  1 

5;i-.56 

102  =  . 

103% 

.3 

Mar.  1 

19.57 

102 

102% 

.3 

Jan.  1 

.5(>-.59 

102 

102% 

.3 

June  1 

57-60 

102 

102% 

Nov.  1 

1950 

99 '4 

100% 

.3 

Fcrprtiial 

10114 

10254 

June  1  76-66 

Sept.  1  61-66 

June  17  67-rJi 


1017^  102% 

99(4  100 


RAILWAY  and  .NAA’IGATION  BONDS 
Int.  Ma- 

Rate  turitr  Bid  Aaked 

Can.  Steamships  .  3*4  1977  99%  101*4 

'Tail.  Steamships  .  4  1966  99*4  101*4 

U.P.R .  .3'.'.  1971  ino'4 

I  C.I’.H .  .3'.,  1970  99  101 

r.N.R.  in.l',.)  ...  4'4  1971112*7  .  . 

lU.N.n.  (D.Ur.)  ...  4"i  lil.7.7  122 

j  C.N.n.  (D.G.)  ...  .3  19.79  11)111  102*4 

I  U.N.R.  (D.G.)  .  .  .3  1966  101*..  11)2'.. 

('.N.R.  ID.G.I  ...  2%  1969  99%  100% 

I  C..N.R.  iD.li.)  ...  2%  1971  99%  100% 


j  MUTUAL  FUNDS 

;  (Compiled  by  A.  M.  KIDDER  &  CO.) 

Bid  Aaked 

'  X  .Affil.  Funds.  Inc.,  Com.  4.09  4.4.3 

X  American  Husiiicss  Slis.  .  3.,S2  4.14 

I  X  Boston  Fumi  Inc.  .  ....  20.60  22.'27 

;  X  Bullock  Fund,  I.td .  19.1.7  20.99 

I  Candn  Investment  Fund  .  4.97  ,7.45 


Uonini.  Int'l.  4>>rp.  .  .. 

3.76 

4.13 

X 

Dividend  Shares  . 

1 

1.67 

\  I'.aton  it  Howard  Bal  i-'d 

27.1.3 

29.4H 

X 

Fund.  IiiVfsiDis  IiK'.  .. 

1 1.8.5 

16.27 

X 

4froiip  Sees..  Autt)  Sliares 

<i.l0 

6.69 

X 

Lroup  Secs.,  Hail  Sliarrs 

4.63 

5.00 

X 

(iroiip  Sees.,  S'leel  Sliaees 

1.18 

6.12 

X 

Ineorp.  Investors  . 

2,1.21 

25.12 

Investors  -Multi;il  . 

1.W 

X 

Keystone  UiisItHlian,  B-4 

9.97 

16.88 

i  I.everage  I'liiid  .  2.7.3  3.00 

i  X  .Mass.  Investors  Trust  .  27.81  ,30.06 

;  X  Mass.  Inv.  Jiid  I'nnd  Inc.  12.!I2  1.3.97 

j  Mutual  Aceiiin.  I  iind  9.;!6  10.67 

X  Wellington  I'nnd  Inc.  .  .  17.63  19.24 

INVESTMENT  TRUSTS 
X  Ind.  Trust  Slniies  .  .  2.19  2.51 

X  N.  .Anier.  rriist  Slis..  1977  .3,92 

X  N.  Amer.  Ti  nst  Shs.  1976  2.16 

United  Bond  and  Shace  .  11,70 


REALTY  BONDS 

Bid  Asked 

■Alexander  Bldg..  6,  1962  .  90 

•Ancroft  Place,  4's.  1976  ..  8.7 

Balfour  Realties,  4.  1963  ..  83 

Bay  .A.  Garage,  4' 7.  19fi8  .  9.3 
Ray  Ciimt>erlainl.  .3i7's,  ’.78  81 
Bloor  St.  (iei).  Apt..  Us.  '67  93 

Cardy  Corp..  ,7,  1967  .  93  101 

Clarenilnii  Apt.,  7’s,  1916  .63 
Deer  I’ark  Apt..  4's.  1979  ,  90 

Dom.  Scpiare,  4’s,  1979  .  .  .  102  103*4 

ICIlis  Park  .Apts,  1' .'s,  '60  9I'7  ... 

Hotel  LaSalle.  5.  1967  ....  69  ” 

I.Inton  Apt.,  .7.  1979  ...  99 

Lombard  Realty,  ’2'7's,  ’71  60 
I.ord  Nelson  Hotel,  4's,  ’67  89  93 

Metropolitan  Bldg..  I'7  ’72  10317 
Mont.  .Apts.,  1st.  1'..  1961  93*7  101 

Mont.  Apt..  2nd.  4i{..  1974  9.3  ”  ... 

Professional  Offices.  7’s  ..  98*4  ... 

niV  FTxch.  Bldg.,  3.  1979  93 

Ramsden  Park  Ant..  .7’s,  ’61  67%  ... 

Sherbrooke  St.  R..  4’s.  ’72  98*4  ... 

Windsor  C.  Apts.,  3's,  ’76  90  ... 

York  .Adelaide  Ga.,  4' 7,  ’.79  77  ... 


Current  Yield 


Price 

I’rlre 

NC 

St.  Lawr  Fior 

140 

5.00 

10.5 

St.  Law  P  1st 

97 

6.19 

60 

do  . .  2nd 

58 

4.14 

NC 

♦Scarfe  “A”  . 

13% 

5.93 

26*4 

Scythes  &  Co. 

24% 

5.10 

53  (i 

Shawinig.  4% 

46% 

4.28 

do..  4V2% 

52 

4.33 

NC 

•Shea’s  Bre  ‘A’ 

15% 

3.55 

Sherwin-Wm. 
Shirriff’s  Ltd. 

Silknit  . 

Silverw’d  Wt 
Simon  &  Sons 
Simpsons  . . . 
Stand.  Chm.  . 
•Stanly  Bk  ‘A’ 
•Stovell  Press 
Tamblyn  .... 
♦Taylor  P  &  C 
Traders  Fin.  . 
Tuckett  Tob.  . 


2., 50 

52 '5 

♦Twin  City  . . 

l.,50 

.■(() 

United  Cp  ‘A’ 

29 

5.17 

3.00 

60 

Unit  Fuel  ‘A’ 

53  >i 

5.61 

J  25 

27 

Virginia  Dare 

1.514 

8.20 

U.SO 

NC 

♦Waterous  ”A'‘ 

S=4 

9.15 

1  40 

NC 

West.  Gro  Pfd 

32 

4.38 

2.00 

NC 

do  . .  “A” 

321a 

5.98 

7,00 

NC 

West.  Kootnv 

170 

4.11 

4. 50 

104 

Weston  (Geo.) 

100*2 

4.48 

5.00 

105 

Winnipeg  Ele 

100 

5.00 

7.00a 

no 

Wood  A  1st  P 

n6*,i 

1.01 

0.40 

NC 

York  Knit  ‘A’ 

5 

8.00 

1..50 

27*i 

Zellers  . 

28 

5.36 

1.25 

26*4 

do  . 

26  *i 

4.72 

•--(Totiverlilile.  \(T— Non-C.ailahle.  s— Plus  extras 
on  arrears,  b — Paying  only  {4.00.  c— In  arrears, 
e — Callatile  for  sinking  fund  at  HMI.  f — Callahle 
for  sinking  fund  at  10.7.  g— Callable  for  sinking 
fund  at  20.  s — Shillings,  Note;  Great  West  Felt 
preferred  not  convertible  after  January  1st.  1949. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
Intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  48ince  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
ft  .stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  b*  compared  with  any  other  stock  or  with  the 
aiarket  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  share.s  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  cla»«  of  shares  are  marked  with 
ftn  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  on 
oreferred  shares  w-hich  have  arrears  of  dividends. 


THE  FINANCIAL  TIMES,  JULY  14,  1950 

-Sea  Fleet  '  Montreal  Manager 


M  „  the  price  of  wool  and  A949  was  an 

I  ■  wSl  even  more  difficult  year  than  1948 

in  which  to  judge  the  immediate 
Foi*  V^Oollen  trend  of  wool  prices.  During  the 

■  ww  Sw  f  latter  months  of  1949  and  even 

^  i  more  sharply  in  the  early  months 

IvHlIT  wOOdS  of  1950,  there  has  been  an  extra- 

_  ordinary  increase  in  wool  prices 

A  •  1*  LJ  J  D  •  i  which  have  reached  the  highest 
Association  Mead  roints  p^mt  in  thirty  years  to  reflect 
to  Pressure  of  Foreign  shortage  of  supplies  in  the  face  of 
Imports  and  High  Level  ^  worldwide  demand. 


of  Costs  •  Employment  Declined 

_  “While  wage  rates  in  the  in- 

■  *1,  ,  ciustry  as  a  whole  were  maintain- 

•There  is  no  questioning  the  fact  .  _ _ _ _ _ 


that  the  year 


Deep-Sea  Fleet  '  Tough  Year 

Canada  To  Be 
Oyer  Estimates 

Indicated  at  Between  50 
and  60  Ships  as  Against 
Forecast  of  "Over  40" 

Ottawa  —  Canadian  deep-sea  i 
merchant  fleet  apparently  is  going 
to  be  larger  than  had  been  anti¬ 
cipated  by  government  at  time 
it  was  decided  to  put  part  of  the 
fleet  under  the  British  flag. 

According  to  those  engaged  in 
the  flag  transfer  it  appears  as  if 
the  Canadian  fleet  for  this  year 
will  be  between  .50  and  60  ships, 
compared  with  -tO-odd  estimated  ^ 

when  the  plan  was  launched  last  _ _ _ _ _ _ _ _  ,  .  , 

T.  H.  Richardson  Ihe  high  level  of  labour  and  raw 

Under  terms  of  the  scheme,  the  I  p'ormerly  Manager.  Galt  Branch,  materials  costs  combined  with  j® .  ^  indefinite 

govemnaent  got  permission  from  :  Richardson  has  been  appointed  drop  in  the  consumption  of  ^  '  continues  how- 

the  United  Kingdom  to  transfer  ,  textile  products  made  the  year  ex-  industry  continues,  how 

registry  of  123  ships  from  Canada  j  Manager  of  the  Main  Office  in  ^j-emely  difficult  for  the  manufac-  to  be  an  important  source  Of 

to  Britain  with  ownership  remain-  ■  Montreal.  turer  faced  with  the  problem  of  employment  with  some  44,200  men 

ing  in  this  country.  Purpase  of  the  i  - -  :  maintaining  production  and  em-  women  employed  in  1949  as 

plan  was  to  enable  hard-pressed  I  _  .  -  .  ,  ,  ployment.  compared  with  46,200  in  1948. 

Canadian  shipping  to  participate  WesleV  MaSOfl  “Devaluation  of  the  pound  ster-  Employment  is  as  follows: 

in  sterling  traffic.  ^ September,”  Mr.  Smith  wool  Yarn  and 

Simultaneou-sly.  the  government  _  ctata..,.  “cave  foreicn  textile  manu-  .T**"**  _  _ 


Ship  Movements  From 
Canadian  Ports 


Shlppint,  til*  ipe*dlcit  movinp  of  fralpht  in  'orerica*  trad*,  i*  of  primary 
iraportane*  not  only  to  Canadian  cxportori  bnt  to  many  atliod  IndnitrUa, 
to  financial  asenta,  to  caitomcr*  abroad  and  producart  at  bom*.  A*  an 
czeluaiv*  aarvie*  to  Canadian  azportinp  Indnatriaa,  Tho  Financial  Tima* 
pobliahc*  weakly  a  lilt  of  ahlp  movamenta  from  Canadian  porta,  compiled 
with  the  cooperation  of  all  ahippiny  companioa  and  vaaaal  manayara, 
thronyhout  Canada.  Traffic  manayera  and  export  manaytr*  of  Canadian 
indnatry  and  export  aarvica*  are  invited  to  avail  thamaalvas  of  tho 
Financial  Timea  faatnra,  which  will  liat  movamenta  from  all  Canadian 


DmOBIDS  DECLARED 

And  Other  Official  Notices 


The  Sherwin-Williams 
Company  of  Canada, 
Limited 


The  Canadian  Bonk 
of  Commerce 

DIVIDEND  NO.  254 


.SUILC  vve,,,  2  000  fewer  people  employed  in  the 

president,  Canadian  Woollen  &  ,,  _ f  j  , 

^  J  ^  _ _  A„o>«  woollen  and  knit  goods  industry 

isnit  Goods  Manufacturers  Assn, 

,  _  than  in  the  previous  year  but  this 

^ays  in  a  review  of  conditions  pre-  ^  ^  ' 


does  not  reflect  the  fact  that  a 


pared  for  the  Manual  of  the  Tex-  .  *  ,  *  ,  j  a 

_  J  ..T  I  number  of  plants  were  closed  tem- 

tile  Industry  in  Canada.  “Increased  ^ 

pressure  from  foreign  imports  and  ^ 

the  high  level  of  labour  and  raw  ^definite 


Ocean  ports.  The 

listinc* 

will  alwsya  cover 

DESTINATION 

TO  U,K.  PORTS 

DATE 

VESSEL 

From  Montreal 

July  14 
”  15 

“Empress  of  Canada’ 
“Dorelian” 

”  15 

“Beaverlake” 

”  15 

“Irish  Pine” 

”  18 

“Llsmoria”  (R) 

”  18 

“Samaria”  (R) 
“Beaverford” 

”  19 

”  19 

“Manchester  Port” 

”  20 

“Fanad  Head” 
“Cairnesk” 

”  20 

”  25 

“Canberra” 

”  25 

“Manchester  City” 

”  2.5 

“Wells  City” 
“Bassano” 

”  26 

”  26 

“Ascania”  (R) 

manaytr*  of  Canadian  NOTICE  is,  hereby,  given  that  a 

ail  thamaelvea  of  tho  dlvlden^d  of  Twenty-Five  NOTICE  is  hereby  given  that  a 

,  -  J,  Cents  (2oc)  per  share,  for  the  quarter  DIVIDEND  OF  TWENTY  CENTS  per 

,ts  from  sll  Canadian  ending  May  31,  1950,  has  been  declared  share  on  the  paid-up  Capital  Stock 

•ucceediny  fonr  weeka.  on  the  Ordinary  Stock,  without  no-  of  this  Bank  has  been  declared  for 

mlnal  or  par  value,  of  the  Company,  the  quarter  ending  31st  July.  1950, 

OPERATOR  OR  AGENT  payable  August  1,  1950,  to  Shareholders  and  that  the  same  will  be  payable 

^  of  record  the  3rd  day  of  July,  19, lO.  at  the  Bank  and  its  Branches  on  and 

P  S  By  Order  of  the  Board.  TUESDAY,  the  FIRST,  .day  of 

P.  W.  HOLLINGSWORTH. 


turer  faced  with  the  problem  of  employment  with  some  44,200  men 
maintaining  production  and  em- 

ployment  compared  with  46,200  in  1948. 

. '  .  ,  ^  Employment  is  as  follows: 

“Devaluation  of  the  pound  ster- 

ling  in  September,”  Mr.  Smith 


26  "Asia”  (R) 

27  “Beaverburn” 

27  “Norwegian” 

27  “Trlbcrg” 

28  “Empress  of  France” 

28  "Arabia”  (R) 

29  "Beaverdell” 

29  “Salacla” 

31  "Valacia” 


C.P.S. 

Cunard  Donaldson 
C.P.S* 

Shipping  Limited 
Cunard  Donaldson 
(Cunard  Donaldson 

c.p.n. 

Furness,  Withy  ' 
McLean  Kennedy 
Furness.  Withy 
March  Shipping 
Furness.  Withy 
Furness.  Withy 
McLean  Kennedy 
Cunard  Donaldson 
Cunard  Donaldson 
C.P.S. 

Cunard  Donaldson 
March  Shipping 
C.P.S. 

Cunard  Donaldson 
C.P.S. 

Cunard  Donaldson 
Cunard  Donaldson 


"Manchester  Regiment”  Furness,  Withy 


om.u.  ^  woeW  Ma,nn  Mill,  Ltd  for-  States,  “gave  foreign  textile  mauu-  • 

Is  providing  $3,000,000  in  subsidies  wesiey  Mason  Miiis  ^la.,  lor  further  advantage  in  .  17,600  18,600 

for  ships  remaining  under  the  j  "^^^ly  Laurentian  Silk  Mills  Ltd.,  further  advantage  in  Hogig^y  and  Knit 

Car.adian  flag  to  enable  them  to  I  operates  mills  at  Cap  de  la  Made-  the  Canadian  market.  While  more  (,^^3 .  jg  gOO  27.600 

mepf  thPir  roiativeiv  hio-v,  leine  and  Drummondville.  Quebec  than  six  months  have  passed,  the  _ 

atinL  rogfg  ,nLidv  '  and  in  Toronto.  Production  com-  full  effects  of  devaluation  have  200  46  200 

oS  to  thS  ylTr  I P*-'®®®  i  Canada  Our  ^ 

Up  to  now,  95  ships  have  been  ^al  silk  fabrics;  spun  yarns  and  texti  e  industry  operates  with  the  p,g  employed  in  the  manufacture 

approved  bv  the  Canadian  Mari- I  of  wool  yam  and  cloth,”  the  Asso-  ,  ,  „  ..p.  ,c 

time  Commission  —  originator  of  the  constant  threat  of  foreign  im  elation  head  goes  on  to  say,  “fol-  p’’®"’  Q"*’’*®  Empress  of  Scotland 

the  plan  -  for  the  transfer  of  Control  of  company  was  ac-  ports  froni  countnes  ,e^.g  the  drop  in  production  of  """ 

reffistrv  quired  early  m  1949,  through  pur-  export  to  Canada  and  which  have  ^voollen  cloth  from  22  441 000  ”  18  “Lake  Mlnnewanka” 

commission  official.,  say  it  f  yards,  in  1948  to  20.500,000  ya^ds,  ”  ■” 

not  expected  that  —  thi.s  vear  at  Davis  Corp.  Ltd.  1  and/or  w^e  rates  which  are  fa  made  necessary 

least  -  Canada  will  seek  to  trans-  !  ?!  Canadian  standard.  ^^^ket  conditions  which  were 


2  “Beaverglen” 

3  “Cairnvalona” 

3  "Ramore  Head” 

4  “Empress  of  Canada” 

5  “Torr  Head” 

5  “Irish  Cedar” 

8  “Delllian” 

8  “Laureiitia” 

9  “Consuelo” 

9  "Inishowen  Head" 

It)  "Lord  O’Neill” 


C.P.S. 

Furness.  Withy 
McLean  Kennedy 
C.P.S. 

McLean  Kennedy 
Shipping  Limited 
Cunard  ^naldson 
Cunard  Donaldson 
McLean  Kennedy 
McLean  Kennedy 
McLean  Kennedy 


10  “Manchester  Progress”  Furness,  Withy 


(R)— Refrigerated  Space. 


“V’asconia” 
“Bristol  City” 


chase  of  all  outstanding  common  I  been  aided  by  currency  devaluation 
stock,  by  N.  M.  Davis  Corp.  Ltd.  j  and/or  wage  rates  which  are  far 
Capital  consists  of  $750,000  out-  below  the  Canadian  standard, 
standing  of  an  authorized  $1  mil-  “Since  the  Canadian  woollen  and 


uev,x.u<xc*o„  yj^j.^3  jg^g  20,500,000  yards, 
and/or  wage  rates  which  are  far  jg^g  ^^g  necessary 

below  the  Canadian  standard.  ^y  market  conditions  which  were 

“Since  the  Canadian  woollen  and  aggravated  by  imports  of  woollen 
knit  goods  industry  manufactures  textiles  coming  chiefly  from  Great 
an  extremely  wide  variety  of  pro-  Britain. 


fer  all  of  the  remaining  28  that  ^  me  v.dnauian  woonen  anu  aggravated  by  imports  of  woollen 

may  be  shifted  to  Britain  under  I  ,0  nnn  industry  manufactures  textiles  coming  chiefly  from  Great 

the  agreement  Instead  only  about  :  Iv,  ^  1  nn  shares  of  an  |  gn  extremely  wide  variety  of  pro-  Britain, 

rne  agreement,  insieaa.  only  anoui  ^j,jjgj,j2e(j  100,000  shares  of  no  rancine  from  hne-e  naner-  ^  a- 

15  more  are  expected  to  haul  ,  value  common  stock.  An  issue  !  ^“^^ers^^Sg  /o  ”^  “ProducUen  of  worsted  cloth 

down  the  Canadian  flag.  J750.00O  4>i  p.c.  1st  mortgage  i  ®  J"  .  was  maintained  at  5,800,000  yards 

The  reduced  number  of  trans-  bonds  was  sold  early  in  1947  of  !  ^*1®  f®-®®  increased  competi- 

fers,  it  was  learned,  was  made  L-bich  $677,000  remained  outstand-  “  sections  of  the  industry  tion  from  imports. 


”  16  "Pardo”  I 

”  18  “Lake  Mlnnewanka”  1 

”  21  “Lake  Babine”  ' 

”  22  "Camiia”  F 

fappr.)  ’’  Z)  “Pacific  Exporter”  1 

(appr.)  ”  26  “Pacific  Exporter”  1 

"  27  “Loch  Ryan”  I 

”  28  •"Guayana”  ( 

”  30  “I^ke  Pennask”  V 

(appr.)  Aug.  5  "Cape  Ortcgal”  B 

• — Alsft  to  Continental  Ports  and  Scandinavia. 


Cunard  Donaldson 
Furness,  Withy 

C.P.S. 

W.  B.  Greer 
Royal  Mail  Lines 
Western  Canada  S.  S. 
Western  Canada  S.  S. 
Balfour  Guthrie 
Furness,  Withy 
Furness,  Withy 
Royal  Mail 
C.  Gardner  Johnson 
Western  Canada  S.  S. 
Balfour,  Guthrie 


“ProducUen  of  worsted  cloth  rriRnpr 
was  maintained  at  5,800,000  yards  From  Mon tVaal 


possible  through  some  Canadian  j  beginning  of  1949.  '7*’®. 

operator.,  agreeing  to  keep  some  I  _  affected  in  1949,  at  different 

vessels  In  operation  vnthout  sub-  I  Canadians  use  textiles  at  a  rate  times  and  in  different  ways. 

Sidv  while  receiving  .subsidies  on  ^  about  three  times  the  world  aver-  "Of  common  interest  to 
others.  age.  •  units  m  the  Industry,  howev 


I  Scandinavia  July  15  “Tcrnefjell” 

Belgium  and  Holland  ”  15  “Wanstead” 


Import  Competition 


I  Belgium,  Holland 
and  Germany 


J.  Brock  Shipping 
Cunard  Donaldson 


“In  the  manufacture  of  hosiery  1  Belgium,  Holland 

. . . 


17  "Prins  Alexander”  Shipping  Limited 

18  "Prins  \S'.  Van  Oranje”  Shipping  Limited 

19  “Erland”  Swedish  American  Line 

20  “Mont  Gaspe”  Montreal  Shipping 

27  "Prince  F.  Hendrick”  Shipping  Ltd. 

27  “Trolleholm”  Swedish  American  Line 

29  “Oris”  .1.  Brock  Shipping 

29  “Woodford”  Cunard  Donaldson 

31  “Helga  Smith”  Saguenay  Terminals  Ltd. 


L 


THE  MEN'S  SHOP., 

takes  pleasure  to  announce  the  opening 
of  its  ^'Shoe  Corner"  .  .  featuring 

Made-in-Enalaiid  Shoes 

.114,50 

You  are  invited  to  inspect  our  attractive  range 
of  correct  items  of  bootmaker-finished  footgear  .  . 
made  on  smart  patterns  and  proven  lasts  .  . 
of  carefully  tanned  British  leather  .  . 
assuring  style,  quality  and  comfort. 

HOLT  RENFREW 


tion  and  capture  one-third  of  the 


completely.  XO  EAST  A! 

“Fixed  valuations  established  for  From  Montreal 
Canadian  duty  purposes  were  en-  Buenos  Aires 


Belgium  an  Holland  *’ 

19 

“Erland” 

Belgium,  Holland 
and  Germany 

20 

“Mont  Gaspe” 

1  Belgium,  Holland 
and  Germany 

.. 

27 

"Prince  F.  Hendrick” 

Baltic,  France,  Bcllgum 
and  Holland  ” 

27 

“Trolleholm” 

“Oris” 

Scandinavia 

** 

29 

Germany  ft  France 

29 

“AVoodford” 

Scandinavia  and 
Baltic  Ports 

31 

“Helga  Smith” 

Belgium,  Holland 
and  Germany 

H  ^ 

31 

“Prins  J.  AA’Illem  Friso” 

Holland  ft  Belgium 

** 

31 

“Prince  J.  AVillem” 

Belg.  Holl.  Germany 

Aug. 

4 

"Capo  Vita” 

West  Coast  Italy 

8 

“Prins  AVillem  V” 

Belgium,  Holland 

•* 

11 

"Wendover” 

France  ft  Bel(Uum 

*• 

12 

“Saint  Malo” 

Portugal,  Italy 
and  MoriKco 

.. 

13 

“A  A’essel” 

Belg.  Holl.  Germany 

14 

“Prins  Maurits” 

From  Vancoaver 
Mediterranean 

July  21 

“Tritone” 

Continental  Ports 

** 

26 

"Winnipeg” 

France  ft  Germany 

** 

2!) 

“Dalcrilyk” 

U.K.-Belgium 

Aug. 

9 

“Seattle” 

Italy 

9 

“Leme” 

European  Ports 

** 

12 

“Malacca" 

TO  EAST  AND  SOUTH  AFRICA 

From  Montreal  July  26  “Thorstrand” 

Buenos  Aires  Aug.  8  “Bowhill” 

”  12  “Cambray” 

"  30  "La  Cordillera” 

From  Vancouver  July  20  “Silverplane” 

Aug.  10  "Silversandal” 


tirely  inadequate  to  equalize  the  "  30  "La  Cordillera”  shipping  Lii 

relatively  high  wage  rates  paid  In  Vancouver  July  20  “Silverplane”  Dingwall  Co 

J.  .  .  f,  Aug.  10  "Silversandal”  Dingwall  Co 

Canadian  glove  plants  and  the  ex¬ 
tremely  low  wages  paid  to  textile  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

workers  in  Japan.  The  result  has  **®"‘®**'  ^  . 

J- _ i-  J.  .  Hongkong  *  Japan  July  15  “Cliffslde”  Canada  Asia 

been  the  complete  disruption  of  an  India  ”  is  “city  of  Stafford”  McLean  kei 

entire  Canadian  industry  and  it  is  Straits  A  Japan  ”  21  “Steel  Age”  Amalgamati 

_ t  ..  ..  India  28  “Jalakala”  Robert  Refo 

highly  probable  that,  until  the  sit-  Far  East  A  Japan  Aug.  15  “Peter  Maersk”  Robert  Refoi 

nation  is  corrected,  most  of  the  “Trelllsick”  McLean  Ke 

Canadian  knitted  glove  market  f/®" 

.  , _ _ J  .  .  .  Manila  ft  Japan  July  21  “Ocean  Mail”  American  J 

Will  be  supplied  by  imports  from  PhilHplnes  ft  India  ”  25  “Lawak”  Sliver  ft  Jav 

Japan.  .Manila  ft  Japan  ”  29  “Java  Mail”  American  > 

J  i-  Manila  ft  Straits  Aug.  4  “Silver  Maple”  Dingwall  Ct 

Production  of  full  fashioned  ”  8  “NIkobar”  Johnson,  Wa 

hosiery  totalled  3,125,000  doz.  pairs  JI®"!!*  4  •Lv®"  .  "  ®  “American  Mail”  American  M 

in  1949,  the  largest  volume  made  Japan  (appr.)  ”  12  "Frandsville”  Balfour  Gul 


Canada  Asiatic 
McLean  Kennedy 
.Amalgamated  Export 
Robert  Refold 
Robert  Reford  Co. 
McLean  Kennedy 

American  Mail  Line 
Silver  ft  Java  Pac.  Lines 
American  Mail  Line 
Dingwall  Cotts 
Johnson,  Walton 
American  Mail  Line 

Balfour  Guthrie 


Sherbrooke  at  Mountain  ^ 


ii 


for  domestic  consumption  in  the  From  New  Westminster 

entire  history  of  the  Industry.  Ex-  «®"’®}  ’j  ."S®"" 

ports  dropped  sharply  due  to  ex- 

change  difficulties  which  prevailed  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 
during  the  vear  From  Montreal 

I.  _  .  Caribbean  July  15  "Sunprlnce”  Saguenay  Terminals  L 

During  1950  the  Canadian  wool-  Central  America  ”  15  “Laholm”  Swedish  American  Lin 

len  and  knit  e-ondq  indiicitrv  will  ho  Havana  *  G.of. Mexico  "  17  “.Svaneholm"  Swedish  American  Lin 

Jen  ana  Kmi  gooas  inausiry  Will  DC  cent.  A.  ft  Argentine  ”  21  “Bowmonte”  Cunard  Donaldson 

facea  with  continued  pressure  from  Buenos  Aires  ”  21  “Bowplate”  cunard  Donaldson 

imoorta  With  tariff  ratoo  which  West  Indies  ”  21  “lady  Nelson”  C.  N.  Steamships 

imporis.  Wlin  tarirt  rates  wmch  Caribbean  ”  22  “Sunjewel”  Saguenay  Terminals  L 

are  lower  than  those  imposed  by  Caribbean  ft  Havana  ”  23  “A  Vessel”  Saguenay  Terminals  L 

anv  other  maior  wnnl  mannfaoftir  Carribbean  ”  23  “Sunrell”  Saguenay  Terminals  L 

any  oiner  major  wool  manufactur-  central  ft  S.  Amer.  ”  2t  “Ragnhildsholm”  Swedish  American  Lin 

mg  country,  the  Canadian  textile  AVest  indies  ”  24  “Can.  Observer”  C.  N.  Steamships 

worker  has  scant  protection  from  Buenos  Aires.  Riode  ”  Robert  Reford  Co. 

the  products  of  foreiggl  textile  Janeiro,  Sahlos  Aug.  4  “Mormacowl”  Montreal  Shipping 

wnrkero  whnea  wacra  ”8  “Tunaholm”  Swedish  American  Lin 

WOrKers  whose  wage  rates  and  Puenos  Aires  ”  S  “BowhUl”  Cunard  Donaldson 

standards  of  living  are  far  below  Has-ana  ”  17  “Eika”  McLean  Kennedy 

the  Canadian  standard.  From  Halifax 

“In  Orent  Britain  foe  W.  Indies  ft  Cuba  July  31  “Belnor"  Pickford  ft  Black 

in  ureat  Britain,  for  example,  Aug.  3  “Can.  Constructor”  C.N.S. 

wage  rates  in  the  woollen  and  knit  From  Vancouver 

goods  industry  are  only  40  to  45  I-atln  America  July  16  “Bresle”  Empire  Shipping  Co. 

ner  cent  of  ratea  nnid  for  similar  'V.  Coast  S.  America  ”  17  "Santa  Flavia”  C.  Gardner  Johnson 

per  cent  or  rates  paia  lor  similar  coast  S.  America  ”  22  “Anchor  Hitch”  C.  Gardner  Johnson 

work  in  Canada  and  wages  paid  in  (appr.)  ”  28  “Mormacland”  Balfour  Guthrie 

continental  countries  are  less  than  Central  America  Aug.  1  “Don  Aureiio”  Empire  Shipping  Co. 

eojiunenidi  countries  are  less  tnan  >■  4  “santa  Eliana”  Gardner,  Johnson 

those  paid  in  Britain.  South  America  ”  5  “Ravnangcr”  Empire  Shipping  Co. 

“Devaluation  has  given  the  for-  ”  *  Adventurer”  Gardner.  Johnson 

eign  manufacturer  an  opportunity  TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 
to  meet  or  undersell  Canadian  pro-  •'®®*"  Vancouver  July  22  “Walkawa”  Can.  Australian  Line 

diicers  on  manv  lines  and  thi  -  Australia  ”  23  “Barranduna”  Empire  Shipping  Co. 

Queers  on  many  lines  and  thio  Australia  ”  25  “Narrandera”  Empire  Shipping  Co. 

represents  a  constant  threat  to  From  Montreal  July  25  “Blue  Seal”  .Montreal  Shipping 

the  Canadian  producer.  Under  (appr.)  ”  30  “Tongariro”  Mtl.  Australia  N.Z,  Line 


July  16  “Bresle” 

”  17  “Santa  Flavia” 

”  22  “Anchor  Hitch” 

”  28  “Mormacland” 

Aug.  1  “Don  Aureiio” 

”  4  “Santa  Eliana” 

”  5  “Ravnangcr” 

”  8  “Coastal  Adventurer” 


Dingwall  Cotts 
Dingwall  Cotts 


Saguenay  Terminals  Ltd. 
Swedish  American  Line 
Swedish  American  Line 
laniard  Donaldson 
Cunard  Donaldson 
C.  N.  Steamships 
Saguenay  Terminals  Ltd. 
Saguenay  Terminals  Ltd. 
Saguenay  Terminals  Ltd. 
Swedish  American  Line 
C.  N.  Steamships 
Robert  Reford  Co. 

Montreal  Shipping 
Swedish  American  Line 
Cunard  Donaldson 
McLean  Kennedy 

Pickford  ft  Black 
C.N.S. 

Empire  Shipping  Co. 

C.  Gardner  Johnson 
C.  Gardner  Johnson 
Balfour  Guthrie 
Empire  Shipping  Co. 
Gardner,  Johnson 
Empire  Shipping  Co. 
Gardner,  Johnson 


Cinders  spurted  on  the 
Fallowfleld  racing  oval  at 
Manchester,  England.  The 
Commonwealth’s  swiftest 
cyclists  were  streaking  for 
the  10-mile  Marathon  crown 
of  the  1934  British  Empire 
Games. 

South  Africa’s  cyclist- 
favoured  to  win — led  the 
field.  Suddenly  Canada’s 
entry  spurted  up  beside 
him  .  .  .  then  pushed  a 
wheel’s  length  in  front. 
Down  the  stretch  and  past 
the  finish  he  held  the  lead 
. . .  bringing  Canada  its  first 
Empire  Marathon  victory. 


Keen  sportsmanship 
and  a  will  to  win 
hove  brought 
Canadians  many 
firsts.  And  sports¬ 
manship,  with  team¬ 
work,  helps  you,  too 
— in  work  and  ploy. 
Together  they  keep 
your  scope  for 
opportunity  in 
Canada. ..unlimited. 


the  Canadian  producer.  Under  (appr.)  ”  30  “Tongariro” 

such  conditions  it  is  impossible  to  Aug.  "(Turof  Lichfield” 

forecast  that  production  and  em-  **  3  "Derrynane" 

ployment  in  the  Canadian  woollen  j'q  vA]VCOUVER 
and  knit  goods  industries  can  be  From  Montreal  July  20  “Seaside” 

.  ‘’®''®*°P®^  NEWFOUNDLAND  SERVICE  FROM 

a  highly  efficient  textile  industry  Hamilton.  Ont.  July  13  “Springtide” 

which  supplies  a  wide  range  of  saint  John  ”  17  “Fort  Avalon” 

quality  products  at  fair  prices  to  g®{if®*  ”  3?  -GaBowIy  K^nt” 

meet  the  special  needs  of  the  Can  .Montreal  ||  21  “Weiili^ton  Kent” 

adian  market.  This  industry,  a  Haiffax"*  ’’  I5  “Fort  Towiishend” 

vital  part  of  the  Canadian  econo-  Halifax  ’’  2,5  “Newfoundland” 

my,  is  particularly  important  since  Mont^ai  Aug.  ^3  “WeBing^ton  Ken°t” 

it  is  located  in  more  than  170 - 

iowi-s  and  cities  where  is  provides 

an  important  source  of  industrial  Bri 

employment  for  both  men  and  wo-  ^ 

(Continued  from  page  1)  troi 

nien. 

“During  the  past  year  we  have 


Empire  Shipping  Co. 
Empire  Shipping  Co. 
.Montreal  Shipping 
Mil.  Australia  N.Z,  Line 
Mil.  Australia  N.Z.  Line 
Mtl.  Australia  N.Z.  l.ine 
Mti.  Australia  N.Z.  Line 


March  Shipping 


Xfld.  Great  Lakes  S.S. 
Furness,  Withy 
Furness,  Withy 
Hobert  Reford  Co. 
Robert  Reford  Co. 
Montreal  Shipping 
Furness,  Withy 
Furness,  Withy 
Ciarke  Steamship 
Robert  Reford  Co. 


AUGUST  next,  to  Shareholders  of 
LLINGSWORTH.  record  at  the  close  of  business  on 
Secretary-Treasurer.  |  doMd.’^'  Transfer  Books 

Montreal,  Que.,  June  8.  1950.  By  Order  of  the  Board. 

I  JAMES  STEWART. 

]  General  Manager. 

Commonwealth 
International  Corporation  I 

Limited  cOAL 

DividMd  No.  44  ^  j 

N„i..  I.  ,i...  IK.,  .  Company  limited 

dividend  of  FOUR  CENTS  par  DIVIDEND  NOTICE 

snare  has  bean  daelaraa  on  the 

outstanding  Common  Shares  of  NOTICE  Is  hereby  given  that  a  dlv- 
th*  Capital  Stock  of  the  Com-  Idend  of  seventy-five  cents  (75c)  per 

pany,  payable  on  15th  August,  share  on  the  oufstai^ipg  common 

lacn  1  CL _ L»ij  .  ”  J  shares  in  the  capital  stock  of  the  com- 

1950,  to  Shareholders  of  record  pany  has  been  declared  payable  on 

at  the  close  of  business  on  1st  August  15th,  1950.  to  shareholders  of 

August  1950.  record  at  the  close  of  business  on 

B  J  '  ,  .L  '  B  J  81st,  19,)n. 

By  Crder  of  the  Board. 

W.  Howard  Wert,  C.A.. 

Secretery-Areasurer.  "'I^'TON, 

Montreal.  6th  July,  1950.  Secretary-Treasurer. 

j999^s!^^ss=a=^s^^ss  BRANDON,  Manitoba, 

__  .  July  6th,  1950. 

THE  ROYAL  BANK  =====. 

OF  CANADA  Shea's  Winnipeg  Brewery 

Dividend  No.  252  j  Limifed 

!  CLASS  “A”  SHARES 

Notice  is  hereby  given  that  a  dividend  Dividend  No.  8 

of  twenty-five  cents  per  share  upon 

the  paid-up  capital  stock  of  this  bank  '  ^  ^OITCE  »s  h®>-®by  '^at  th® 

t _ *.1.  .  half  vfarly  diviacnd  of  twentj'-s6\en 

has  been  declared  for  the  current  ^  half  (27t2C)  per  share  on  the 

quarter  and  will  be  payable  at  the  outstanding  class  “A”  shares  of  the 

bank  and  its  branches  on  and  after  Company  has  been  declared  for  the 

Fridav  the  first  dav  nf  Sentemher  !  •’a'*'  V®*®  ending  August  15.  iS-iO.  Pa>- 

rriaay,  me  nrst  oay  oi  September  i  „„  August  15.  19.50.  to  sharehold- 

next,  to  shareholders  of  record  at  prs  of  record  at  the  close  of  business 

the  close  of  business  on  the  31st  day  I  on  July  31,  1950. 

of  July,  1950.  I  I’-  A.  KING, 

!  Treasurer. 

By  Order  of  the  Board. 

T.  H.  ATKINSON,  General  Manager.  ' 

Montreal,  Que.,  July  11, 1950.  '  Shoo's  Winnipeg  Brewery 

—  j  Limited 

CANADIAN  UTILITIES  ZT 

LIMITED 

notice  is  hereby  given  that  a  dlv- 
DlVtd0nCi  nOilCd  idend  of  seventy-five  cents  (75c)  per 

Vd'f'ir'lj'  im  txae-asKx*  rriwsAi,  4ha4  a  Shfll'C  pIUS  II  bOttUS  Of  t  eil  t  ^ -f  i  ^  ft 

ur®"onrst.rn'd“/n;^:,rs 

Vh-  loUvi  K-  ”B”  shares  of  the  Company  has  b-en 

snsre  on  the  ove  C<iirmii8ti%e  Re»  i  4i,a  iiair  \-pav*  d'n/iiticr 

deemable  Preferred  Shares  of  the  ^lo-n  3  on  A.nr  .s  n 

B.esi.,*.  •lAAAA  «««»,  «<•  4u,.  Ausiist  I.).  jimU,  pajanie  on  Aii;;ust  i.>, 

1 ' M,  19,50,  fo  shareholders  of  record  at  the 

Company  ^ili  be  paid  on  the  lotn  rioc*  nf  f>n  iniv  *?!  1950 

day  of  August,  1950.  lo  all  Share-  husiness  on  jiii.n  i.mi'. 

holders  of  record  at  the  close  of  u  i  i.-ivi; 

business  on  the  28th  day  of  July,  |  ’  '  ’  —  '  ’ 

iqrn  j  Treasurer. 


Shipping  Ltd. 
b'urness.  Withy 
Shipping  Limited 
Cunard  Donaldson 
Furness,  Withy 

Montreal  Shipping 
Shmipping  Limited 

Empire  Shipping  Co. 
Empire  Shipping  Co. 
Royal  Mail 
Gardner  Johnson  Ltd. 
Empire  Shipping  Co. 
Johnson,  Walton 


Kerr  Steamships 
Cunard  Donaldson 
Eider  Dempster  Lines 
Shipping  Limited 
Dingwall  Cotts 
Dingwall  Cotts 


CANADIAN  UTILITIES 

LIMITED 

Dividend  Nofiee 

NOTICE  is  hereby  given  that  a 
quarterly  dividend  of  One  Dollar 
and  Twenty-five  Cents  (81.25)  per 
share  on  the  5%  Cumulative  Re¬ 
deemable  Preferred  Shares  of  the 
par  value  of  8100.00  each  of  the 
Company  will  be  paid  on  Ihe  15th 
day  of  August,  1950.  lo  all  Share¬ 
holders  of  record  at  the  close  of 
business  on  the  28th  day  of  July, 
1950. 

DATED  at  Edmonton.  Alberta, 
this  10th  day  of  July,  A.D.  1950. 

By  Order  of  the  Board, 

T.  A.  MONTGOMERY. 

Secretary. 


By  A.  J.  FREIMAN  LIMITED 

Secretary. 

— NOTICE  is  hereby  given  that  sub- 

;  iect  to  the  approval  of  the  Foreign 
'  Exchange  Control  Board  the  quarterly 

Unitod  Groin  Growors  ^  dividend  of  upon  the  outstand- 

_ _ _  _  ...  I  ing  Preference  Shares  of  the  Company 

NOTICE  OF  DIVIDEND  NO.  40  |  payable  on  and 

:  Class  “A”  Shares  .  after  the  1st  day  of  August,  1950.  to 

I  NOTICE  is  hereby  given  that  the  '  ''<’''1®'-*  ‘■J”*'' 

I  Board  of  Directors  has  declared  a  liusiness  on  the  22nd  day  of  July,  19j0, 

dividerid  at  the  rate  of  5%  on  the  i  .  , 

paid-up  par  value  of  Class  “A”  (Pre-  !  DATED  at  Ottawa  this  10th  da^  of 
ferred)  Shares  (par  value  .820.00  each).  :  July.  1950. 

This  dividend  will  be  paid  on  or  j  mtrTsrsv- 


I  about  September  1st,  19.50  to  holders 
I  of  such  shares  of  record  at  the  close 
of  husiness  on  Saturday,  Julv  22n(l, 

1950. 

By  Order  of  the  Board.  s-aam-saa  *  as  i  seeavef, 

D.  G.  MILLER.  A.  J.  FREIMAN  LIMITED 

Secretary,  j 

July  nth,  1950,  '  NOTICE  is  hereby  given  that  sub- 

Winnipeg,  Manitoba.  j  .iect  to  the  approval  of  the  Foreign 

I  =*=55^=::^=^^=^^^—=^  Exchange  Control  Board  a  quarterly 
j  dividend  of  twelve  and  one  half  cents 

j  nigu  Sp66d  roa,df  when  all  tied  up,  j  ppi*  sharo  on  the  Common 

j  will  give  a  new  quick  route  from  i  Sliarcs  of  the  Company  has  been  de- 

i  Toronto  to  Montreal.  :  clared  payable  on  and  after  (he  1st 

*  *  *  '  day  of  A((gi;st,  1950,  to  holder*  of 

Poking  around  the  Hydro  head  j  revord  at  the  close  of  business  on  the 

office  in  Toronto,  I  picked  up  all  I  ‘'®'' 

kinds  of  interesting  odds  and  ends,  j  dated  at  Ottawa  this  loth  day  of 
Here  are  two:  I  July.  10,50. 

1.  The  Chaudiere  Falls  now  I  l.awrence  freiman, 

yield  about  100,000  horsepower.  President. 

If  this  could  be  secured  from  pri-  ! 

vate  hands  and  the  whole  plant  \ 

modernized  it  would  yield  175,000  ;  Northwestern  Utilities, 
estimated  horsepower.  ^  ^ 

2.  The  Hydro  has  only  begun  to  Limited 

tap  the  resources  of  the  Mada- 

waska  River  Whnf  Mvdrn  niindite  NOTICE  l.S  HEREBA'  GIA'EN  that  tile 
waSKa  Kiver.  wnat  wyaro  pundits  „  ,  f  Directors  of  this  Company 


I  high  speed  road,  when  all  tied  up. 


i  Toronto  to  Montreal. 

I  *  46  * 


LAAVRENCE  FREIMAN, 
President. 


L.AWRENCE  FREIMAN, 
President. 


modernized  it  would  yield  175,000  ;  Northwestern  Utilities, 
estimated  horsepower.  ^  ^ 

2.  The  Hydro  has  only  begun  to  Limited 

tap  the  resources  of  the  Mada- 

waska  River  Whnf  Mvdm  niindite  NOTICE  l.S  HEREBA'  GIA'EN  that  tile 

waSKa  Klver.  wnat  wyaro  pundits  Directors  of  this  Company 

call  “the  ultimate”  could  be  de-  has  dcclaicd  the  sixteenth  Quarterly 

velooed  into  an  estimated  187  000  Dividend  of  .81.00  per  share  payahli-  on 
veiopea  inio  an  estimatea  1»(,U00  )st.  i950,  upon  the  outstanding 

horsepower.  They  admit  that  some  tVr  cumulative  Preference  Shares  of 

of-  thia  mie-ht  he  a  little  evnen.  the  Conipuny,  such  dividend  to  be 

OI  iniS  mignt  oe  a  miie  expen-  SHmeholders  of  record  at 

Sive  to  get.  the  dose  of  business  on  July  14th, 

1950.  C.heques  will  be  mailed. 

Interesting  item  — •  A  highly  dated  at  Edmniitoii,  _  Albert.!,  the 

placed  official  has  just  told  me  ‘'®)' 

that  in  the  event  of  World  War  c.  L.  metcai.fe. 

Ill  coming,  nobody,  but  nobody.  Secretary, 

would  have  the  same  job  he  had  — — — — — 

in  World  War  II  except  Hon.  C.  D.  ..abb 


Canadian  production  of  carpets 
and  rugs  totalled  17,850,000  sq.  ft. 
in  1949. 


Aganft  and  Direct  Importers  re¬ 
quiring  Spices,  Hosiery,  Carpets, 
Curios,  Textiles,  etc.  CONTACT 
SALU  &  COMPANY,  Esplanade 
Mansion,  Bombay  1.  Cable  "Salii- 
eoy". 


THE  McArthur  chemical 

CO.  LTD. 

Dividend  Notice  Preferred  Shares 

Notice  is  hereby  given  that  a 
regular  quarterly  divdend  of  I  'A  % 
(24e)  par  share  has  been  declared 
on  the  outstanding  5%  Cumulative 
Sinking  Fund  Redeemable  Preferred 
Shares  payable  August  1st,  1950,  to 
shareholders  of  record  at  the  close 
of  business  on  July  8fh,  1950. 

M.  KOPPEL. 

Secretary. 

July  6th,  1950. 


.na  Clues  wnere  is  proviaes  .  people  is  the  Newcastle  cut-off. 

an  important  source  of  industrial  QftaWa  Briefly  speaking,  if  you  motor 

employment  for  both  men  and  wo-  (Continued  from  page  1)  from  Toronto  to  Montreal  you' 

-I,- j-u-u-un.rLn.rLrL-1  n  r  n  l-lnl-ururu-u-uru-u-,.-^.r.r^,-.,v^  take  a  beating  bccause  of  traffic, 
“During  the  past  year  we  have  curved  roads  aifil  too  many  towns, 

seen  the  disintegration  of  one  sec-  Hawkesbury  are  to  be  straighten-  develop  the  Queen 

tion  of  our  industry  due  to  un-  ed  out.  Highway  No.  2  from  the  gK^abeth  highway  east  from 

restricted  importation  frpm  Japan  Quebec  border  to  Lai^Mter  is  to  Qshawa  to  Newcastle,  a  distance 

of  knitted  gloves  and  mitts.  This  bf  re-surfaced.  The  Ottawa-Mor-  jg  miles.  From  Newcastle  the 
should  not  and  must  not  be  allowed  risburg  highway,  which  puts  the  eater-cornered  from 

to  happen  to  other  sections  of  our  Capital  of  Canada  less  than  50  Newcastle  to  Peterboro.  From 

industry.”  '"‘fes  from  American  territory  is  a  beautiful  speedway 

-  to  be  payed  over  that  bad  stretch  .g  ^ 

Since  Confederation  the  Con-  ??  from  Winchest  r.  ^  traffic  sign  and  not  a 

servative  party  has  won  eight  na-  ^^®  Ottawa-Prescott  ig  way,  gj^ange  of  gears  in  more  than  120 

tional  elections,  the  Liberal  party  fh®  Capitals  first  pave  ,  ntin-  o  niiles.  In  fact  eastbound  now  you 

has  won  twelve.  out  of  the  city,  is  to  be  ^^p^gg  ^ 

-  straightened.  /  g^^^p  carleton 

At  the  height  of  wartime  pro-  Not  in  the  Ottawa  Valley  but  of  Place  which  is  only  32  miles  from 
duction,  the  United  States  built  interest  to  the  Ottawa  Valley  as  Ottawa. 

1«7Q0  sea-going  ships  In  one  year,  well  aa  Toronto  and  Montreal  What  I  am  gettlndi  at  is  that  this 


INVESTORS  MUTUAL  OF  CANADA 

LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  dividend  of  six  cents  par 
share  on  the  outstanding  Capital  Stock  of  Investors  Mutual 
of  Canada  Ltd.  has  been  declared.  Such  dividend  to  be 
payable  on  July  31,  1950,  to  Sharelholders  of  record  at 
the  close  of  business  on  July  14,  1950. 


has  won  twelve. 


At  the  height  of  wartime  pro- 


By  Order  of  the  Board. 


Winnipeg,  Man., 
July  5.  1950 


F.  M.  BOULTON, 
Secretary 


